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NOVA SCOTIA'S FINANCES ARE BUOYANT

Revenue for 1'ear Just Ended was $3ý,2 80,3l3--ProvNincial
Treasýurer Estimates Revenue of $4,008,133 and Ex-

penditure of .33,920,821 for Current Year

T> VENUE of $32033for the fiscal year. endedRI Seteb ý 0, 1919, was announced by lion. 0, T.
Daniiel< , provincial treasurer of Nova Scotia, in hi.s bud1get
speeých in the legisiature on April 29. A revenue of 408~
133 is e2stimiated for the year ended Septemiber 30, 19ý20, and
expenditure of $3,920,821. 0f the estiated exp-pnditure,
$971,252 is for highways. Rteferring to the revenuie fromn
theatre taxes and automobile tees, Mr. Daniels stated that
these could stili bie increased a great deal more..

In i binging down the estimates Mr. Daniels commeintedl
upon the financial affairs of the province lin very optiniiatic
ternis. lie said that a large increase over the past y ears
had been shWý%n in the reports of the last fiscal year. The
year 191j wvas the first time in the history of Nova Sc-otia
that the revenue had passedl above the thrce million dollar
mark. The revenue for 1918 had been $2,383,632, and s0
there had been an invrease of $947»S81, or almost one mnil-
lion dollars. This year the administration expected, to raise
the revenue s;till turther, estimiating that it wouldt receive
$4,00S,132 fromi the various sources, mnany of which, had not
had ail their possibilities realized. Mr-. Daniels also stat'ed
that $300,000 miigit. be 'raised under the Federal Act re-
lating to the aid of provincial high-ways, but as this was de-
pendent upon the progress nmade lin the provincial read pro-
gram, the ,uni had not been included in the estimiates.

MIr. Danils continued that the current estimiates werce
intere.iting beesusv they- pxovedl that the province had
reachedi a period wheIitn its financial, g0vexnment mighit he
carrid on very differently than it had been before. It was
perhaps the first, occasion ini the history of the province
that any large prograni, such as that of road imiprovenient,
cou]]ld beembarked upon.

Eight-Fold Increase Since Confederation

To illustrate the upward trend of the revenue, Mx-,
Daniels quoted the revenue lin certain years since enfedera-
tien. In 1868 t.bere had flowed into the provincial treasury
$586,6)6; lin 1878, $775,275; in 1881, the low-nax-k year,

87,6;lin 1891, $661,541; ini 1896, $841,159;'in 1900, $1,,
014,128; in 1910, $1,592,363; lin 1914, $1,885,457; lin 1917,

$2418GRR.Thus, for the cux-rent year, the revenue would
b. upproxiniately eight times what i t had been at confedera-
tien. Mr. Daniels eniphasized the fact that the climibing of
thie provincial revenue had oxily just be-gun. An era had been
entered upon lin which the mioney would corne lin freely and
wlthout doubt, as easily as day followed after night. Rt was
mierely the ordinary evolution of affairs.

Thie Theatre Tax

Ife then pased to censideration of the estimnates proper,devotlng particulax- attention Wo the $200,000 expected froni
thie theatres3 and cineirnatographa. tax, Hie said that, since
theatrlcal business on this continent for 1919 had aggre-
gated $800,000,000, this particular source of recnue 'would
b.e of the utmiost importance in years te comn(. The goodj
business wvas dlue to the splendid px-Psper-ity of the people
and sobriety lnduced by prohibitory xneasux-es, In respect
of thie theatre tax of the province, Mr-. Daniels; aIso pro-
duced comparative statistics. In 1916, when the taix had
been lnaugux-ated, thie yields had been $1,200; in 1917, $36,-
000; lin 1918, $99,000; and in> 1919, $143,000. Ie also sald
that $200,000 was the suni expected fromi succession duties,
b>ut it would px-ebably be surpassed.

Dr. flaniels aIso ealled the attention of the Ileuse te
tRie quaestion of metor vehicles. This year $50,000 is counted
upeji in initial tees, $180,000 lin annual tees, $10,000 lin
chauffeurs registrations, and $500 lin fines. in ail $240,000.
In 1914 thie revenue tram this source had been $11,996.

He referred te the tact that Nova Scotia was one ot the
few places on tRie continent where motor vebicles were
exujnpted from municipal taxes, and stated that Canada was

thie seon cuniiu in the world in car population ai led
a,1l othurs ii respect to automobiles investinent p)er capita.
On, pro ui of twenity-thrüe was the owner of ant auto,-
mobile. In Sakthwnthere was one automobile to every
MA. person,; inT MNaiiitoba the rate was 18.2; in Ontario,
20.2; in rtihColumbia, 27.5; in New Brunswick, 45.2;
lin Nova Scotia, 25:in Quebec. 66.5; and ini Prince Edward
Islandi(, 52.,s. If Nova Seotia p)oýzsssd t.he sanie number of
cars per icapitai ai, Sa:ska-tchewan, there would ho 40,000 auto-
mobiles in th-isz province, four tîmes as many as there are
at present, anid therene would hoe eorrespondingly lxi-
cx-eised. Mr, Daniels a;do snid that the Dcpartment ot the
Provincial Trasry ndex- the jurisdietion of which mnotor
ftees- fail, had triplod the ameunt expected fromn it since 1918
and led ail othecr departmrents of the governiment in the pro-
duction of reveues Hohad little to say ot the table ot

expndîure, svete caîl attention te the item providing
for S25,000 for- cost of livîig bonuses te employees.

STOCKBROKERS MAY RAIS-E COMMISSIONS

l"ollowing the annual meeting of the Montreal Stock Ex-
change, ^%hich isý te lir held on May 14, a special meeting
%vill 4o he]l te onie extending the presenit building te pro-
vide accommodation for the additional business being tran-

\atd nother question which the miembers will consider
is onle inivolving the commissions char-ged on huying and
mclling or-der- xeutd The by-laws of the institution, as
preVsPntly' constit uted, pro\vide for the charge et 14 of 1, per
Cent. brkrg ce, but in actual -practice this has heen dis-
regarded ini the case of deamlings in Victory bonds. 'Under
the amendment c xvhich notice is given lin the circular call-
ing the annual meeting a charge of %- of 1 pet cent. would
ho- made on ail stocks-, selling ever $150 on the market, and
one- o4 'A of 1 per cent. on securities selling over $200 per

shr.The adoption of this proposaI, it is pointed eut, would
he nlong linos adepted some menths ago by tlie New York
StockExhne

MARITIME PROVINCES EMPLOYMENT OFFICES

Snie ot the goverrinent employment offices in the riari-
time poicshave been closed. This is explained by Bryce
M. Stewart, Diroctor of the Employment Service, in n letter
te o 7/1'. ar itncs asfolw-

"Under the tex-ms of thie Empijloymont Offices' Co-ordina-
tien Act as it standl(s at present, the federal gevernment is
not empowered te operate local emiploymenit offices. Rn De-
cember, 1918, h ever, wen it was apparent that the thx-ee
mnartitimre provinces hiac ne intention of erganlizing a pro-
vincial sYstemn et emipleyment offic-es, thie Departmnent of Lab-
our secuired hyOde-nConi authority te establish and
mnaîntain employment offices for a period of eighteen meintha,
in provinces where such offices did net alre.idy exist. This
action was tak-en lin view o! the labor situation likýely te arise
durinir the perlod of demeobilization. The emtiployiie(nt offices
lai thie maritimes have been operated under authox-ity et this

Ordr-n-Cunilsince Marliich, 1919, but this authority lapsed
on April 30, 19,20.

"Semne montRa prier te Ap)ril 10th the provincial gev-
ernments of New Brunswick and Nova Scotia were advised
that the federal governmnent would b)e obliged te discontinue
thieo ate of offices in those provinces after that date, and
althouigh there has been considerable correlspondence between
this office and the goverrnments et hoth provinces, they have
net yet advised us as te their policy. Rt la quite probable
that -ome six or seven cf tRie offices w;ill bie reopened under
provincial juiicition."

After changing thie mime te the '"Aberdeen Fire Insur-
ance Company," the standing Comimons committee on bank-
lng and commerce on Mayl 5 approved a bll te incex-porate
the Canadian-Amierican Pire Insuranc" Company, Edmonton,
Alta.

)Iav 14, 1920.


