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that we have convinced thiese people, is
ceded in the general clatises of tlie 'reaty.

We hope that if the mixed commiiission

cloes sit in Halifax thiis suînmiüler, the dis-
cussions and estimates of valume will lie
g'overnemdo by a sense of honor, not by a
petty disposition to over-reich tie othmer
sidie.

AT LAST.
The open mise of our internal coasting

trade by United States vcssels ias long
been ai cvil wisicih called for renmedy;
Canacian barges were, until recently,
stoppec il their navigation of Anerican
waters ai. the port of Plattsburg, mandcl, si-
thoiugh the Treaty provides for oir iaving
the rigit to go through the canails, our1
vessels cannot touch at port oms tihe route i
ali this time Azmericain barges were per-

nitted by the laxity in enforcing onri laws
to trade in bot.h directions and almiost
from port.to port, so that ouir own bottons
were fairly siouilcer'ecl out of anmy profi-
table trade that existed. At. list we havo
a sign of the end of this injurious policy ;
two Amnerican barges, the i Volunteec"
and tho Il Henry Maikin " have boe
meized for infringing the Revenue Laws;
they had for some timse bcen cairyiig
freiglt froms and te ports onm tlie St. Liw-
ronce with noe papirs but their Aietricai
registers as trarrant for their intrusion ;
this time they were catght in th'ir sup-
posed security, and it is altogether pro-
bable that their example will be a lessois
of war ning ta otier craft of the kind. We
nay confidently cxpect tmtt tei collectors

at the United States ports iii interprot
as far is possible te our disadvantage the
recent provisions for carrying into elect
the reciprocal navigation clauses of' the
Treaty, in fact ove have aILeady experi-
enced this, even wiithin the short period
that has Iapsed sice the proclamationi
and, in view of tIhis, w'e shotild be rigidly
exact in all concessions to the Unîited
States trade.

It wvould be w'ell aho ta icarni iowv far
the Anerican fishernien have abuscd the
license they have te fish on our sea-coasts,
and howî far they have pusied a costing
trade under cover of this privilege it is
very probable that mnuch sinuggling, as

'wmell as illegal coasting, inmust exist along
our fishing coasts. The acts of those Neiw
England fishermen have frequsently been

laIvless, and smnuggling would bé a minor
item in the list. of their Crimes against
law.

THE LONDON AND LANCASHIRE.
That whatever is worth doing at ail is

worth doing well there is ne denying;
there is too little energy and for'osi"lt iny c

the charactor of many of our libe insur-

ance establishimensts ; especially imay this
be said of somte o the older' onies wh'so,

wien tiey attain a Certain age, ceomi will-

ing te let mat.ters taole their onVI course

and allow those of ieweo'r growth giadtmalil
te oust thîesi from ti l>osition thoy hadl
spent SC) imany of tl.icir best yeas in attain-

ing. Tie sLep recently takeiin by the Lon-

dlons and Lantasihire Life Amssuîraice Comi-

panmy is only another evimsco that they are
not ratable amoig the Micawbor associa-

tions, bt thiat they arc in possession of
t.hat buminess ability ihici early rcognizes
the alterec condition of affairs aid readily
adapts itself t themi. instead of wraiting to
be foicOI tiereto by popiular clinands a id
legislative eiactinents. The Caiiadian

branchi of tihis company is niov virtuilly a
Caadlian Insirance Coimpany ; the local
Board ias aithiority to act equîmal te thatI

enjoyed by the head office in London ; ail
the mslms receeivel for premiums ob-
tained in Caimaada w'ill be iivestod in
first-class Canalianliis securities, thiusi keep-
ing at hoim the îmoneCy of the coniitry to

assist in delveloping 01 ouir resouirces, mnd muf-

fmording, besidoes, a glIaraliteeoi to Ie polley-
ioler iii tho riiat eri profit dorivable froms

iivestinenimts ini this conltry tliai ii Elng-

A notle advalitage tIme cosmpanmy's
btusiness li Caiadat ismusiit dorive from thmis
more prolitable investmisent consists in tht

ability to imaterially reduce its rates of

premiummt e to itteiding insurers, (a-c iewî
tariff). ' his cannot fail te advance largely
the business of' the Comipaniy in thImis couin-
try ; and the adval'mntage to agents in pro-
curing newi business and advancing lhe
old imust. Sion e naemke itself felt in incrCased
business and greater profit to ill con-
cerne, tlie jolicyiolder as wvell as flie
Cormipanly.

BANYK STAITEMENTS FOR MAV.

''ie sitatehmencIlt of the Banks for thre monî,mmtl
ending tlie 31s.t May, as published in our last
issue, contimuies tòshlowv Ihe saime tlieldncies lis
in irevious imontils of the lirescet year, cir-
culation lias decrased Si ,335,4125 luurinmg lhe
monh, ianit is mmmiw only ahout foir-filtihs if his
ammmounmt aît tlhe begiining of tlhe yeir'. Gover-

ment deposits h'ae decreasedi $200,52. Private
depiosits have tiken a mnei' tluruî those

Payable mi deumad have increaseh $1,1 77,52,
bu t tiose iayale on iotice have decreased

5222,50. It is thiuigit, h r, Iby soile
parties who olughît to bc pretty good atihori-
tics, tiat this increase is not fromi Candianilîî
depsositors, but fromsa inmivtiuls and coin-
pailes m'Who have importel Englisi capital for

iurpmoses of investment. 'Time ammouit Ille
to banks in Cimada showms I slighit decrease of

S20,160, while iat dîme froU tberm has decreased
ly $18,8Gi. 'The amounit dîme to Englisli and

foreignu agencies lias continie. ho iicreItîse i te

augmentation for lhe inioiii ls $302,617, while
tlie Umoun t Ilue by Mem has d cresed i4,17.
These items deserve soime atteltion. Since tlhe
begi nniung i'of tlie year the liabilit.y i our banks
to outsiders las more thai doibled, the ilerease
aminointing to $1,01,21i4, wIlile tileir liability to
is hias inereasel abolit 16 lier cent., time amîoint
of th decrease beling S1,471,800. 'This fci4

plainfly diue to Ie great, case of lloney mutside
amlim it Ilmay be regarded as one culise of the
case Of ilo:ney liere. Bu tI if our baikIs,

iith a pleIthi r'a io camiita oi hailli,
li it proftitatbL to iiemase tmir liabilitits ii

ilus nmiier wve imay fiairly conelinde ilii thliey
clin earn giuilo as miiii ais thir neighr

Loantis on banik stock [have lost the intcrea, o
lme preceding mmh, am [hare decreased 815: 
71. NoeaiscountLed have also decr-eased

1,%2,378. IL imust be admitted that d e
circiulation, iicieatsed dieposits, anda dcrtmm.med
liscot hs do not, semi likely to prmme large
eariigs. h'lie item if overdImue notes unmi

cured ,lows a deceaIse of 88G6,730. but 1y
smue strangL ilavertence, wve suppose the
Metrotolituln andii tlhe Miecianies' baniks ltave
this ilem blmik, afler iaviig collecively re-
turmed il al S405,f000 ii April. \s il cai
scatrcely e sliplosedl taitt ail their mmcured

overmde ebts have been Lid, Ie lmmve ie-
eaeimse mmst be considerably ovemsat, m it

ems probable, hlowveri m t ht tliere lias been i
decreise, aid a very t'nsiderable nile, ding
the mthiitl.

COIlmIUPTION IN AMEiilXA.
Gollwii inmitli wrrites the fololoiniîug leter to

a London, Ontario, paler, in wiiich lie tries lo
suigar-coat Ille bitter pills wili lhe United
Stites bae. o swialloi in tl Belkmm andii
nither cases of poliieafl coritiltimi. lie says:

I have just, been witiiessing mc oliticil pliemno-
ienoni, aboilit which il gomi ieil [as bieen sail

and wiritten here, and froin whici sinister infer-
cees have beei, f tlink, incorrectly drimi. I

menti Ie imlovemient. against corruption in the

Unitei Smtates. Public alirim indm e.Nciteiimenit
here live ioutield llmost to lhe Iiglit of

panlic. I thiilk this mally be said wvilli trtli
mwhen dieu il charge Is thit agailist Mr. Kerr

canindtîil credence, or cven be seriotisly enter-
tained l'ir i miomenh. Mr. Kerr stood hiiglh in

tevery respLec ; eli msiglit Weil have aspirei, iidi

probably mlid aspmire te the pairy nomination fir
ilt Preaidency; yet lie was criouisly charged
whlii havinig Sodo hiîimsell and ail hlis prsplects

in market over l'or Ime sum of $I450, I toor-
keeper of Ie House being emiplyel is lle
agent of tie transaction.

Ws governiient in Eaghmnd pure while the
airistocrm'y meigned without check and wcas at
liberty to show ils reml nature? Meimbers of
Pirliamient, were bonihit by tle score as yiu
would buy goods over a siall ; mnd it one iiiie
the Sieaiker of the louse of Commons wamms lhe

principal agent in the trifhic. Lord Bute, the
favorite of George IliI., carried the disgraceful
treaity whichmei cancelled Ciathmm's victories
througi Parliament by shcer dint of moniiey.

IL is said thuat in cime lay lie issumed $25,000 t
lie order of his agents. He raisei a govermielint
loan by pîrivate subscription anomîg lis ai-
ierents ai sucli ternss as in cliect to distribute

pmong tiem, at cine stroke, £350,000 oi ptblic


