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BRIISi IMYESTMN1IrS là I'Hi U. S.
Tite <lesire oit te p>art f the Britisht

capititlists; ta iii vst their surplus îveiltil
iin 1;1 t tufLc tu tilîtg C01îîcetinu the Unîited
St.ite.s, appeaîs toua reaclîed a regular
epîidemîîî state of late. British capital
lias been frccly ittvested iii ie tiay stLy
ail parts of the woild. Egypt, Tuî'kcy,
Southt Atncrica, Mexico, etc., aIl alike
alîpeal to Bt itisli uapital for fîiitcl. Tite
Uniitedl States ai catulai have loti"
beea favorite ie'ds for tîte iîtvcstîtîeît of
B3ritishi capital, anîd tltuglt at tintes î'cry
iicavy losses liai c beeîî limide, yct tue
hîîuîîy keeps oii Cottiiiig. Uundreds of

tliousaitds and mtillionis of dllars have
beeil lost to te Britishi itîvestors, aitd
yet tîte supply semtis oit thte ittease.
It is evilent that John Bulls purse is a
very logue

Hcretof-wc American raiiro:îd comnpati-
ies have drawai largely upoti British cap.
ital as a incatis of caîtyiutg out titeir.
seiîes, atd<i ttaiy oif tîtese hiave it
proved very profitable to, the first invest-
ors iii tite s'ocks of tue i-oads-. Ainirican
minin<' sceites have swalloîved up a

good dpAil of Britisht îvclth. RaLIcItîIg,
farîtiîîg and landed enterptises htave becit
frequeîîtly floated vitit Britisli capital,
îvhilst vast suitîs of îioîtey frtoî te saite
source hai-e goune itito <lebctîtutes, mni-
cipal, sftte, provincial or- nationîal as the
case mîay be. 'rie prescîtt ci-aze for'
Ainericai inivestillents, Ilowei'cr, i's soIxIe-
whîat new ini its înture, niait eiy: te pur-
citase of establislted utîaîufacturing indius
tries. Stocks, bontds atnd debeîttures are
for tite tintîe being to give, place txa invcst-
inonts iii industrial enterprises.

Tite resuits of tise inivestînetîts iii

Atnericaii manufacturing cortcerî.s ivili be
avraited ivitîs curious interest, and it Nvill
bc just a littie strange if the British
investors do not gain considerabiy muore
ia experience than tiwy do iii dii idends,
frot inany of their recctut purcliases. A

gret ioîi lasgotie Up froîn a portion of
the United Staitms pre-ss against tue pur.
cliase of nianufacturing coacerrîs l'y "the
foreignlers." Theses papers cry out thst
it is a sitante that theis enterprises are
passing into tîte iîaîds of forei"ners; tlîat
in using the wares turncd out in these
ttianufacturiiîg establislâmnîts tltey w ill
be paying taxes ta, te foreign capitalists

zbe commercial %vlio owvn thoîin and draw the divide:tds , wealth Canada certainly stands away
tlîat it shows lack of allility tlîat tiiese alw<ad -of the United isates, and it titis
institutionts are bei:îg tken ont~ of tho flekd titere is probabUy a ln*tter oppor.
h:uîds <f citiz-'ns aiîd passing, iita the tuiiit.y for the profitable iiîstestnittent of
liands of forpigiters. NoNv, 'titis' is ail capital, than iii luying el) secotid-hanid
,ohi. T'iis iîîuul cati I., tlepencld uiiui, rnaîufactories lin the Uniîted States.

amid thutt is, tlîat tlie slirewd Yitijkee Tiiere is allater tisppct ii wltîch tllwse
ktows 'n.t he is doili. wherl lie sols out forei-n investitients oî Britisht capital

<ot i* oiv,iê.*rs, atid the" sillle in lis ntay be considercd. tis is tie building
siew.is iiS 3* (oIti a 1-road ont- o.q lit- Up 3f forcigai industries, ithic u aid of
haîids over his establisliinietît iii retuii jBritibli capital, to coitip te- witli honte
for Britibli gold. It is a futiny tiig if jindustries ini the saine liclit ail parts
lit doî's not gi.t the beht of the bî.riaiiî of the world Britisht capital is beinfr
overy site. The iew.sp-ipers nc itcalled for, aîtd is be-itig invcst'd, with tile
mluirin about titu di% ideids goiîtg to sup- avowed object, of b~uiding up foretgil in-
pott Britisî ai-istociracy. Lt isi to bu duttries to compote. iîL theo British
fearcd ail the dii Lcicls the Britibli iti- mtantufacturer. Iii sonie of tIre conîttries
vestors îîîay -et wîil ttot gri.atly iiivc.tse wliere Britisht iiîvest.nîts of titis nature
tlteir îvealth. If te Britisht capitalizth have been large, tiiese sanie couticst-e itti-

do ixot get "iîîilketd' iii te proeess, tîàtere pose a licavy tax upoît imnports of Britisht
ivili be more reasox for burprise. good(s. Espqcially is titis truc iii the case

In the first place, tire Yankee is not of Canada and tue Uniited States. Th'lis
going to sel! out a profitable isidutry is a questi-itî well wortity the attention of
unles ho gets a bi- t.biin for it. If his' British eeoîîonists. But îtw-ra arguments
business is a paying onte, and returning are not likely to hlave tîtucit efet upon

lîn regular dividends, lie is iiot tîte British capitalist, wvio sees large pro.
goiîtg to se.i out unless lie geLs spective dividaxîds front foreigîs iiivest-
soittcthiîtg fo.r tue prospective profits nwîtts, ard but a paltry onîe or two per
wliich lie lias iii view fi-ot) the enterprise. ceitt. olîtaîtiabie at honte.
,rite Yaîkee, steps out with hi-; cash, and -

is frrc to start atiotiier cstablishmnt, THE LABOR QUESTION.
ivitli new maclîiiiery. 'rte British capi. Tite labiûr PYDobIll is a, ilost, itipoytant
talist steps in at a disadvantage frot question iii aIl coitries, anîd especially
haviiisg paid a big price for lus rnanufac- Su iii te ieacliig itidustrial nations of tire
tory, aîîd at best lie lias a second-hextd worid. Iti the sitou îorld the labor ques.
outtit, to %vork ijth. He is iiîexpercencell, tion lias not beeti s0 pressing in tltcpast
anîd ttîust depeîîd upon the advice of lus as it the mtore tltickly populated indus-
iinlaîter.Q. Altogether, tltereforc, ]lis trial centres of Great l3ritain an.d Europe,
eltaîc-*s for successfui cuitpetition in the but still it is otne of the îîtost imtportanît
industry are %lot very briglit. issues, and nue whliclî is colitiîwially colii-

Tite fir.st object of tîte British cap*taiist in-g up iii sotie forni or anotiter. Coin-
iii mtîkiîîg (hest fureigîî irîvesttttents is petition. in uîîaikufacturing, iL nîay bu said,
to secure larger returms upoit bis capital. is keen tîte îvorld over, and iii ail mnanu-
Interest rates iii Great Britain, are very facturing industries labor occupies a very
low, and the prospect of bi3 returns front iitnportattt place. It is therefore not

foreigtîii ivestîtîents is tlierefore very ai. sttuîtge that înany. attettîpLta are coli-
lutiîg. But certaiy soflue very foolish staîtly beîîtg mîade to regulate labor,
investi-tents htave been iiiadî.- ly Britisli eaither- =tosit thie views of the woikîîem
capitalists, hoth iiit Catnada and the tlîenselves, or to, adapt labor to tite nces-
.Unîited States. Too tnuch reliance has sities of the iîtdustry, or to tue desires «~

often been uiacp.d upon the intercsted re- Lte etupluyers. Oit the une liaîîd labot' is
presentattons of agenits, wiîo have drawn always disposedl to draw as large a re-

aglowing, picture of large dividends. muneration as possible for the work per-
Still, it ntust not be inferrid that tîtere forrned, anc1 tit infrequently engages ia
arc not profitable openings foi the invest- -jtrikes anîd cuiittentiotts îvith thte object of
nient of Britishî capital on titis continent.. furuimg ait adi a.ttti ivages. On the

la the vîcst naturai wealth of Ca adla otîter hand, coipetitîoîî or otller causes
atn, wit-ftdveonîn, lehare Iive soinetinies reduced tîte profits of an

ruany opportunities for the profitable cm- iadustry, and rcndercd the ctnployArE. less
ploy.neît of capital îvhich cannot be pro. 1able tu pay the current, rates of wages.
cured at home. In uîîdeveiopedl natural 1It lias eveti hiappeaied, tîtatattities îvhen


