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Provements were made in the state, the Illi-
nois Central advanced funds to that comnion-
Wlealtb to carry on its improvements, based on
the five best years of earnings, and at the
present the state is owing the raiiroad, which
Il rather a peculian feature. From Clinton
the route is throaagh the soft coal country.
The farmernj. the vicinity have splendid
groutnd 0tt top and veins of coal beneath that
niake them ail independentiy weaithy. At
th, end of this division at Springfield, the
Capital of the state, is the old home of Abra-
has Lincolit, wlaere a very large monument
asd been erected and il visited by thousands,

and wt'iii be the privilege of the ticket
agents to visit it if so desired en route. From
Springfield to St. Louis you begin to strike
th' nougb country of Illinois, very roiiy and
biliî, 'n which territory the coal mines stili
et thicker and caai be seen from the track on

accounit of the Ilinois Centrai owning a very
large numben of them. The coal is taken
night from the mine to the elevators and
Cienc t. the engines and cars. B3etween
the tton and Springfield, at Mount Pulaski, il.Junction of the Peoria-Evansviiie-Lotiis-
Vile Line, wlicb has tbnougb car service
frni Poria to St. Louis. It il quite iatenest-

ino¶ railway men when entering East St.
"'to see the diffenent plans upoli wbich~le rail%%, s are buiiî; some are on sade

ils 0nie on the level, and others again areon 'Very igh banks, al îerminating at a level
Where the terminai raiîway of St. Louis han-
ies ail the trains into that interesting city,
'le borne of the \Vorid's Fair. The World's
treir Grounds, wbich are iocated in the ex-fre, Western part of the city, will have6 s-class suburban service direct to the
Krounds, and every street car line in St.

ou" Wili mnake a common centre ihere, theeriagmetbe ing simîlar to the one at Buf-
"'111urin the Pan-American, only on a very

'nuc 1a lager scale. The distance from the
Saiion o 1 the World's Fair is five

th ., and it is about the same distance from
'î e cty hall. It perhaps tAill be interestingthe '~ Meers o teAssociation okwtha t M .o h ok

ig r. Statler, who ran the big hotel dur-
' th1 1e Pan..Am encan, has a contract withthet iOd's Fair people to run a ver>, large
hte inside the grounds, conducted on1 somne-
waatbe Samne plan and of the same nature as5a tle botel in Btffalo, oniy perhaps fivetiffes greater.

noteiTransportation Co.-The annualMeoîinl Was heid in Montreal Jan. 2 1. The
1olW. gWere elected: President, B. Mc-

Senna angiM Director, J. A. Cuttie;

- M rne . Kinghorn; other directors:
a ',e, . T eingmnan, F. Robertson, A."viet Th oni>, change in the board

retnai rement of J. C. Britton, wbo would
actount f0a b.d meetings of the board on

eVRCaO as recent appointment as judge.
A nc Ctt~ as filed by the election of J.

of Mara,'. eretofore Manager, witb the titie~ ang Drector. The company does
Publi.sb an annraal report.

ile alo Cumnberîand bas resigned the pres.
Reyo the Canadian Society, in London,

~iOroft count of bis intention to return to
t Devon Jan. 4 he went to Newton Ab-

Y. bas a "ire whene the Great Western
a itc., ocomlotive repair shop, to address

ed meetint'g. The platform was storm-
vey1 nantagonistie politicai clement and

be free fights ensued.
has .S . * Pper Ry. Supply Co., Toronto,
erai ed .a calendar for 1904,sonated. h e
Centr ' i;ssPecialties are i4. on whic he

,,.ra lusrton is a contrast showing at, N n te iine between Albany and Schenec-
Ye n 1832and oneof pettda

îL MOtra Street Ry. Co. gave $3,000Street hita donation to the MontrçalR Mtai Benefit Association.

Toronto Rallway Co.'$ RePi

The folowing report for the yean
presented at the annuai meeting, oa
The business bas shown a ver>, large
the gross earnings being $2,172,U
increase Of $337,179-48 over 1902.1
ings were $971,264.46, an increase
over 1902. Out of the net profits ti
been dcclared four quarteniy dividend
eacb, amounting to $326,548.26.1
ducting pavement charges paid to
and baving tnansfenned $5o,000.o0 ti
tingent Account, there reniains as
$i8o,628.92. There bas been expe
genenal purposes and charged tb
$379,6f5-48. This expenditune mncl
rnade for extensive alterations and
at the power bouise, new motor eqi
additional tnack and overbead con-
new rolling stock, and buildings nece
the increased busitress of the Compa
boilers of no. i power bouse are1
piaced by boilens of much langer cap
two additionai direct connected ei
î,6oo H. P. capacit>, each and gener,
being erected, which it is anticipate
sufficient to bake cane of ali increasE
ness until the Company> is neceivir
froni Niagara. As an additional s.
a stonage batteny baving a capacil,
ampene hours is now rapidi>, apf
completion. The City neceived1
Company under the terms of the
$298,839.oo as companed with $25,5
1 902.

COMPARATIVE STATEMENT.
19031 1902

Gross earnings. $à,172,087 85 $1,834,908 37
Operating ex-

penses._11200,823 W39 1,5,361 32
Net earings. 9(71.264 46 819,547 05
Passeng's carr'd 53.055 322 44-437.678
Transfers .... 8,654-344 15,974220
Percentage ot
operating
expenses to f 55.3% m5.3%/
earnings

INCOME ACCOUNT.
Net incomne for3 ear after deduct-

ialg ail expenses and fixed
charges....... ...... ..... $

6
2

8
,34s9 49

Profit froni sale of new shares
not taken up by sharehoiders 814 02

Appropriated as foiiovs:
i2uarteriy dividends. $326, 26
Pavement charges.. 71,46 33

SrCountingent acct. $ So,oco o
Profit and loss

account..180,628.92
- $20.628 9

GENERAL STATEMENT.

ASSETS.
Road and equipment, real estate and build-

ings, inctuding pavements and suburban
Unes. ............................ $

Stores in hand .......................
Accounts receivatile .....................
Cash in band................. $ 1z,388 a6
Cash in bank................. 162,274 45

LIABILITIES.
Capital authorized.......... $7.000,000 00
Capital aiiotted ............... 6.6ooooo o

Capital issued...............
Bonds--

Tor. Ry. CO-, 414' sterling .$2,030,373 33
-currency. 843-000 00

«' 6, debents. 6oo,ooo ai
Tor. & Mim. Elec. Ry. &

Lt. Co ....... ........... 100.000 0<

Tor. & Scar. Ry., L. &
P. Ceo.................. 40,000 00

$3.613.;,373 33
Less bonds flot sold, and in

band for future require.
ments .... ...... 140,000 00

Mortgages.......
Loan on bonds ................
Accrued interest on bonds.............
Accounts and wages payable ....... .....
V nredeemned tiçkets....................

0Kir.

1903 was
n Jan. 2o:
increase,

:87.85, an
The earai-
of 18.5%

ýhere have
ds of it 4 %
Ater de-
)the Cilty
othe Con-
s.urplus of

Injuries and damnage ins. fund............
Dîvidend 30, payable Jan. , 1904 ....-.
Contingent accotant ........... ..........
Profits and loss atl)ec. 3 , 1 W2..$1,273, 507 26
Balance Dec. 31, 190 ...... $ 180,6z8 92

8-.319 19
82, 1 %, -j5
83,6-74 83

-- 1.,454 .136 18

$12-120,723 50

The foiiowing were ciected directors: W.
Mackenzie, Hon. G. A. Cox, J. Gunn, W. D.
Matthews, F. Nicholîs, H. M. Pellatt and J.
G. Grace. The oni>, chatnge ini bbe board is
tbe election of J. G. Grace to fill the vacancy
caused b>, tbe resignation of Jas. Ross, Mon-
treal, who was Vice-President.

ýenued ion
Io capital Automatlc Electrlc .5lgnaIIing.
lides that
additions The Michigan Central Rd. bas in operation
uipments, oven îoo miles of douable track on which bas
struction, been installed an aubomatic electnic block
,essar>, for signalling system. The last section on which
any. The bbe system was instailed extends fnom Windsor
being ne- to Woodslee, Ont., 22 miles, and bas been in
pacity and operation since Nov. 10, 1903, when menibens
ngines of of the Railway Signaliing Club, whicb was
ratons are holding its annual meeting ait Detroit, inspect-
ýed wiil be ed this section of the line, and the working of
Ss in busi- the system was explained by J. C. Mock, Sig-
ing power nal Enganeer of the uine. The length of the
afeguard, blocks varies according 10 bbe conditions, but
ty Of 3,000 as a general pincipie, it is aimed to make
ýpoacbing them about ttvo miles in lengtb. The distant
from the signai is placed about 3,500 ft. from its home.
franchise The operabion of the signai is effected b>, a
5,551-07 in train sbtinting the batteny connected 10 the

rails, whicb is on a normali>, closed circuit.
The signals stand in a clear position, that is

1 ncrease to say, tbey always show dlean unless
$3,37.179 48 thene is a train or some other obstruction

on the block. AIl the switches are protect-
a185,462 07 cd and each switch is equipped with a

8,61-176441 miniature signai so that trains entening from
2,68à, 124 a swibch are advised of the condition of the

block and whether a train is approaching that
block. The signaIs are of the electric sema-
phone type. Each signal bas a smalt mobor
attached bo a train of spur gears and operat-
ing mechanismn for lifting the signai to a dlean
position, which takes about five seconds. The

9 ~work done is equivalent to lifting go ibs. b a
ý2 height Of 4ý/ ms. This weight is effective in
-$629,163 51 setting the signal ta the stop or caution posi-

tion, when the circuit is opened b>, means of
a train on the track anywhere in the block,
the opening of a switch, a broken rail on any
other obstruction whicb breaks on shunts the
track or signal currents. Where automatic

2 block signais are used, trains are run without
- $2916351orders, and the>, foilow as closel>, as the

blocks permit. A train neceiving a stop sig-
nai must wait five minutes and then proceed
through the block caîîbiously, wibh the know-
ledge that ib is obstnucted.

;1118449049 Referring to the installation the Railway
9,4S9 22 and Engineering Review si - xei

623,102 08 nient is being made with an insulated spiice.
There is an auxiliar>, or carrier rail on the out-

173,662 71 side of the tnack, planned to fit against tbe
___ head of the track rail, bearing against a

$12,120,723 50 block of wood fitted up to the web, witb fibre
against tbe rail bead and base, and this car-
ier piece is riveted to a base plate. On the

1) inside of the rail there is an ordinar>, angle
bar, with suitabie insulation by fibre sheets.

$6,6-,-o ~ Anothen new device is a contact bar, used on
3 bbc turnout rails at crosso Vers. It consists of

an angle bar wibh the vertex down, present-
ing a V-shaped, section, attached to wooden
blocks at the side of the rail, insulating
il fromn the rail. This bar is tiited by

0 spning pressure so as to present an up-
- turned edge at the side of the rail bead, just

a little higher than the levei of tbe top of rail.
It is connected with the father rail of main

0 ,43-733 track, and as tratic passes over bbe crossover
70.Ow00G tunnouts the outer portion., of the wbeei îreads

10010S0 00 bean upon this contact bar, ct mpleting the
64,0za <go circuit, so that the track circuit is worked

i66.140 15 I

48,936 17 with a c;tr if an>, position on the crossover.
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