
EDITORLIL. 3

five miembers at Ottawa, but the unit of representation would
dieu drop to 15,400, wvhichi would involve a considerable increase
iii the niumber of niemibers froni the other provinces. In other'
w'ords, there xvould be witnessed the anomaly of a larger repre-
sentation iii Parlianient, resulting fromn a declinie in the population.
The mnakers of the Conistitution evidently did not anticipate an
exodus fromn Quebec.

TORONTO CLEARING Housn..-As foreshiadowed in our previous
inuniiber, the banking- interests of Toronto ha-ive fallenl inito line
with tiiose of Montreal and Halifa-.x, by establishingy a Clearing
House systemn iii place of the timne-hioiored customn of exchange
so long iii vogue. The advisability of this step wvas considered at

recent meeting of the Bankers' Section of the Board of Trade, a
colniiittee consisting of Messrs. W. E. Walker, D. 'R. Wilkie, W.
Grindlay and C. Brougli being, appointed to arrange tlie details.
Tlîeir report suggests followilig the precedent, offered by the
Mýoitreal Clearing HI-ouse. Iii place of a permianent head, a senior
officer froni each of the banks, alternately, wvi11 be deputed to act for
mne nionth as manager, and the Clearing flouse wvill go into opera-
tion on the 211d July. We congratulate the bankers of our sister
citv on hiaving at last traken the step which lias proved of sucli
inestimiable beniefit to the banks in this city. Mien the figures of
claily balance and cleariugo ire officially made known at the end of
tlic first week's operationis, -we believe they wvill be found to reach

asuin approaching, very closely the exchianges throughi the
Montreal ClearinigH-ouse. We understand a mnovemient is on foot
to establish a similar systeni in Hamnilton.

CANADA'S CREIDIT AIIROAD.-Caniada's public debt, says the
Caizadiait Gazette, lias been created for the nîiost part by tlie con-
struction of public works of great utility and national importance;
aiid whlen the tinie conies shie wvil1 reap a lîarvest certainly uîot
second to tliat now enjoyed by conîunities, whose indebtedniess
is largely tlie outcomne of agrgressive and defensive wvars. The
figuires, sucli as tlîey are, neeèd cause Canada neither slîame nior
alznîî. The ilicrease in tlic gross debt sixîce Coîîfederatioîî lias
becn ix -9,o66,24.4, and the inicrease iii the debt, that is, after
deducting aalbeassets, lias been $16i,S0.4,570), tliough-rl the
,capital expenditure lias been SI84,SSI,076, the différence being
provided out of the reveniue. 0f tlîis increased debt $xo,ooo,ooo
is represeîîted by land taken fron tlie Canladian Pacific Railvay
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