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Coîtdemîsed trois% thte Enrgimcering- ait ïMiiiîg jour-

ln tht: unrestiîtg itiarca tf developînient seven ycars
is stîflicient to cuver soute startling changes in the~
conditions govcrnhîtg thet:iinig îndustry of sticl .1
state «as Colorad(o. li1ta 188o Creecie %vas undiscovered
-and Cripple Creckukun l.cadville anti Aspen
wecre spicîtdiciiv iîrosperous. 't'lie suinses of Clear
Creck were being dcevclopud with a chierfîîi activit)>
unsuspiciauis of tite silver coliapse t0 cotle andi ai
t iii teas stdll qîîieîiy holdint' the rirst place as a

ëoid produciitg district.
Otiter limies. other pluces. i)uring tite >ear IS&,;

siit'cr -Olc fur 93.6c. LaIst )'car dte Picc avcr.age'd
0ý5.8e. Tis brutal tact more tlî.n auglit cisc expins
thte changed conditions nîarlzing tht: îining indiîstr%
of todiay as coinparcd %vitha itar of sev'en vears ago.'io il i traceahie tu: diinuîtion ot exploration in our

~îlt'rprducngregions and the tranisferenco of ac.
iv-ity front tht: ines producing the diseredited utetal
to those Nt hase output ab chiully gold. Aspen waneb
v; <rippie Ci eek grows ant i pi .tua.kens, %visite

cicar Crcek ticlinses.
IL tInay seni an% c.sy iatterto l bî.in coîlîparatie

',tatistics of the preccious nictal Vieid for the two
1îcriîds, but owt ng su the va.garles or the clirectur ai
the suint .und tite fruquent guebbe' at ur production
vltîch tui officiai iakes. titis is a more ditficuit mnat.
ter thtan IL oughît to bc. i iowcter. 0%) a tht: ) car
f lthe censusb. andi tht: figurt.s gt% Cil b> sts ugents werc

t oinp:ied wiîii mors thtan ordinar) -.are andt are alto-
gether truisîîoruiî. Fuor à895 1 refer to the statîstics
of the Minerai lndubtrv. wiîci arc the nio5t autiiort.
tive. rThe cûiparison; is kq fouiws.

Gold. ounce'. %12fktt Value
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Tlhe increase in our gold productioni has bec» uanin-

terruptcd and promises to continue. In s&)5 the v-alise
of t gold product for te fi'rs Liane cxcecded ilat of
tue siiver. Atter iSSk) tite siuer output increaiseci
outtil in 1&)2 il rearicti ils iita-cimurni of 26,350.000 Oz.
since titet IL lias steatiily decisneti anti wiii furtiter
dlctline wvifl incrcasing rapitiity uniess conditions
aller.

*ri uancertaiit history of iiîig camnps is salade
t-vident witen ive intjuîre int the: sources of tut: yîeid
of ttese: lwo periods.
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'iesilver is fgured aI coînage value.
«rhese.are the figures o! lte ntint repborts, witich

tistiaiiy err t» gtt-îng atiaounts iglier titan utimate
.titistics justilu. Howevcr, sumch at: they are, the>
.-ive raoîn for vcrv abt'îous deductions.

In Boutlder the: faiiing off it siver îmîî»ng îs obvmous
and it is not yet coini)îtisited for 1wv tite inceaseti
goid yieid. Cleair Creck itoits ils own .er> fairiy
%v'itlt an obtionîs îcndency to shift the balance of proî-
duîction front oîte metai ta another.

Gilpin, the oidest gald district, witose discoveries it
Miay 3859o. lieraldet tue % cry begunnmngb a! Calorado's
tnining îndutry. ias added ta il! fornmer yîeid Issore
iargciy titan thc staîistmcs for iast year indicate. Oit'
imîg ta severe fioods, and several serions minme acci-
<lents. 1895 ucas a bai %,car and does 001 reprcsenî tht:
atcerage a a ry stcady prodîucîîon. apuîroxiimating
ýS2,otl.ooo per annumît.

1,ake côunîv ittea-ns i.eadv-ilc. rthe gald yicitl las
-prung up owtng, to the discoveries in tite i.iltie
Joitnny mine anti the suler otput is iitauitiincd b>
lte develaptiient o! dte ore utucasures untlcrlvmng tc
caster»a aîtskirts of lte cmty. JL as a fiste tribite ta the
tnergy and sk-ill of the Lcadvilie saine managcrs tliant
ait face ut cal;îinitoîis dcclîne i» tue priccs o! icati aîîd
- il t ( 1, anti ini siite of the raptd c.,itstion of tite bal;
bo>t>ttizL1, tue ouîptut siiouid bc m.tirtamtuct .ît su ltmga
-a f1 rure. El Pa.sou sileans Crippie Ureek., umtknowtn mn
iRS9, discovercl ait î89m. anti to-day tue iargcst goid
îîroduccr o! ail the mining camps o! .1umerica.

rTe six cournties commprisiiîg tiîc San juan region
aire lunîpcd togethersiicu they forni wtias practîcal-
lu- ong district. 'rite increase in tite goii output ms

ntaiîîiy traccabie to Tielliiride. iii Sait Migucl Cotînly,
-ant Siiverton. in San Ju.in Cuînty. 'l'le latter
wiîiî Iiînstiale Couinty, liepctI .îisu ta build op the
silver increase. Pitkîn is th coitity whcrc Aspen Is
siuttcde(. 'rite Aspeit, the Aspeni Compromise aîîd tue
Comtpromtise wîere te mtincs witiciî, in M849. yieideci
tite htik of tue output. lit i8tqî te bonaiîza of the:
Miolite Giîsn W.tas uîcovercdi. -and in tîte folIowing
year lte Argenttttii.ttiia lic,îne A llrge pTOclîtcer.
ln i8c>2 Asile» PtrodUcd 8-275.000 07... vaicd at
$10-674,000. Creetie lies iii tht: newiy tormned comnly
oft '.utserai, at te hcadtvatc: - o! the Rio Grandie. Its
tliscovery in lte suiîtitier of 181)1 led lo a siiî'er Output
tîlicit cuininated witit $3,100.000 mn 1892.

The Liîre tacts toid b> tii glance over the stalisti-
cal tables are foul of a telliîîg sug<,gestivcîiesb ta thase
wiîo are famîliar %titit tht: conditions obtaîning in Coi-
orado tiuring lthe p.îs feuý tcars. At the Liane f te
last mîeeting of te Instilulte tite goid-muining iîîdustry
Was iess iMPOrtaInt lita» tite silver aile yicldeci $3,-
883.859 anti lte otn.r $5.344.800. At Lisat limte silver
îtiîîing %'as in tîte ascerdant. and ils importance far
overshadowedl te searcît for the other îtseiui tretais.
Thle raîîid uncovering o! ore deposits of exîraordinaiï
richncss at Aspen, the: discavery of te Aniethyst Iode
at Crectie, the reckiless exploitation of the: Rico ore
icasureb anti tîte extension o! the k-nown produtctive
territore ai L.c:dvilie tî'c ail factors iii giving a are-
mark-abIe inipetus la lte production o! lte white
iîetal, culiiiating in iS892 witit a yieid of 26,350,000
oz. In te suinner o! Liant ycar tite siiî'er mîarket
cullapsed. twante o! the suies sltut down, others ceased
expioratory work, and began the: graduai gullîng ot
their oe resertes. 'te full effect of te atered, con-
ditionîs did not becoîtte refiectid in lthe stalisîics of
productionaintnl a couple o! years later, Creedle feul
off titiekit. Aspen's bI;g bonanzas cnabied tite main-
tainance, of a respectable outpu t ; ioîv wages anti ciap
freigits preî'cnted Cîcar Creck frorn succuibing sud-
deniy. Rico itad aiready bee» glepieled b>' reckllcss
bnining -and L.eadviiie gave up activity in California
guicit for the developinent, o! the higher grade ores
wlîich lad been praved to foiiawv the extension o! tue
regîtiar geoiogical htorizont îtnder the streets of the
city. Tîteri. t atime o!severe depression aiggratvaled
by- the hysteric s-aporiîîgs ai deunagogucs, there wcre
mnade a series o! goid discaveries whiciî gave a. fewt
autiet ta lthe undaunted eltergies o! a ver>' rcsotîrceftîi
commiunity.

As tite I.eadv'illc are zone liad beemi toiiowed cast-
waîd toward lte Mostluila range some utuiîhporlant
discoveries o! g-oid htave beenminade. lit tht: ;yritit.
craus porphyr o! lireece Hill1 severai shafîs iad beeît
started. aîîd in the fali o! a 893 anc o! titese. thé.Little
Jahntny. encouuitercd a large bîody o! rici goid-bearing
orc. The det-copîttent o! titis, addcd ta alter miînes
aireatly productive. sucli as lthe Aitiocit and Lilian.
iurotîght Lcadviiie's produoction for tabat year ta $S97.-
456. groîvtng ta $I.(57,000ilît î94. T'itiscaitis.eda very
citeerful rcncuail ai actit-it i n that part. o! t district
and althougli il bas as -yct led ta iitie mttre than lthe
ticterminatian of tite narrowt itotindaries o! lthe gold.
bearing îcrriîory il wîas a! incalculable bcnsefit in tite
rcsloration of confidence wtiici It ir.dtccd at a :tîost
lryî:îg period.

So aiso with Cripple Crceek. Iltitigli discov.rtil
mn i89î lte prospect hales on the fossitiser siope o!
Pikec's Peak wîere nt1 first Jîoobt'lvvecd iecatîse o! a qîîecr
fiasco wtiicit as» *8S9 land occurrett a. 'Mount IPisgili in
the saine ncigitboritood. iat wieît the silver mi»ing
îndusîry became paraiy;.ed cverv goid diseovcry
gained iii inmportanice, aitt there occîîrrcd an exodus
ni dîsappointcd silver tutliers .i (lie iîew goid regian.
IL tvas almnost lte cne-rgy o! despair uî'iîh changed an
tîncertain dmscovcr>' int a recognizet Tnining camp,
-and starteci a dei-cioli(îtît îiiicli is'atnîîy reflected

iii the staslistics of production. li igqzCripplcCrcekl
yieideti .;;8>,o1: in I&893. $.500.ina 184)4, .Clgoé.-
ono. anîtin 1» 95, $6,8791,17. Tflese figures tell -in
cloqulent stot>.

;ilpin %vas icasl attecteci by recent econaiiîc chtaits-
e.Nevertlteiess, overiooked as it ltand been during

the ycars whien silver iiiiniog ltand attracted Sa mtuclî
capital, it wvas bounad la galit i>y a diversion of soune of.
titat caffital 10 gokti scking. IL is a noîeworthy in-
sanice of thte vicissitudes or înining Liat of tite sceraen
utroperties witici in i889 yieided miore titan thrc-
cluarters of the output, not anc is today producing,
nititough in severai intstances a large yield is now
conting froti nes adjacet ta tietin anti prci'iousiy
idlc. Set est )cars isilongerîtian the productive period
oftan average mine. Ore can exîend the fteld of in
îuiry aî'cr the whoie state oniy ta conftmnt h deduc-
lion jubt suggested. Of the praperties wltkh N'ietded
aî'er S5co,ooo i» iS89, more thtan hait arc today pro-
tiucîng iess titan $50.000; otiters itave taken ticir
places. Nor s titis charactcristic o! Colorado only;
on tht: coîttràry. il is partictîiariy wortiîy of note in
discussing the history 0i a state witose Orc deposits
are notabiy mîore persistent titan tîtose of niost tîtinùtg
regi0,ns.

IL is due la the hurry ta reaie upan tht: wealîh un-
covered by thc pick of tht: mines; it is aided by the
rapidiîy of exploitation rendercdI possible by a mag-
îtificentiy ciahorate industriai îuxacitincry; it is aiso
îraceabic iargciy ta lthe imtprudence ofîmine manages

woare forgettul of the necessity of doing ami antourat
of exploratory wvork wiîich shiaH keep pace 'xith, tite
reniot'ai o! ore.

In parenîthesis il mtay bc poinîed otut, what no0 retro-
spect of Colorado iîistory wili tail ta elophiasize, naanc-
]y, tite resourcetuincss of tiîc state. Individual mines
aire discovered;and, itaving had thecir day, become
imipoverisiec: particular districts rise and wanc; silver
mining is in tasiin for a tinte. and tien yields iii is-
portance to gald, tht end production wiits %vitite cop-
per is iii the ascendant, but throughoul thcse changes
the mining industry Itoais ils own, because buiiî upon
a basis widcr than lte pricc of .-ny one mcîai or the
prospcriîy of an>' singIr camp.

MIN1~G STCK 15C11AOK N T011ONT0.

Toronto brokers arcecngaged prparing t0 list mrin-
ing stock-s on the Toronto Stock Exchange. IL is pro-
pîoscd 10 deinand tuifillient of the foiiowisîg condi-
tions before -a tn'te cars bc isîed:

t. Listing c 10 be $5o.
z. Evidcncc t0 bc furîtisicd as 10 proper incorpor-

ation of company.
3. Evidence to bc given o! good Lîil 10 mine or

principal mines owned, and a satistactory engtccr's
teport, furnisied.

-1. At Icast ý25,ooo 0 liaivc been expcndie-i on pro-
perly in operaling expenseS.

5. Stock issucd as fuit>' paid niust be shown to. bc
non-assessabic -and free froin subscription liabiiity.

6. Stateinent of canîpany's position ta bc given.
7. Any one or a.il the torcgoing requireinents tnay

bc waîvcd bylie rananaging, commrritîc in cases of si
îîining conîpany îvhose* stock is iisted on citlier tht;
Moitîrcai, jÇew% York, London or Paris marketIs, or is
oîtcerwisc weil estabiished.

I'crhaps the people whlo traniteti those cosiditions
coulci gave some poitters as to hou- $;2i,ooo is'li main
cases ta be raised except by sciiing stock. Oniy

- 00 oo iad becia spent in opcrating, expenses on thc
IV.îr Eagle wiien il paid a dividend o! $32,5000.
Wcil, weii: ict themr estabiish their înining exchange.
flut îvouid il flot itave bec» a better condeition ta im-
pose that a training coînpany shoid >havé taken
$25.000 OUI Of the ground instcad o! having put it in?
Legitiiînatc training consisti in iàking hmoncy ont of thc
ground aIthé !cast possible cost; not in putting it.in.

Thea R. J. EALEY COR,

Milles, Stocks, Real Estate and Insurance
CO 'I'/ i(IVG, . kR L A1 &'T. O T4 R Y' P>UBLIC.
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