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r (HERE lias been considerab]e anxiety during the
*1past two weeks as to the general state of the crops

in the country, which are now in a very dangerous
position, owing to the almost incessant wet weatlier
we have had for the past five weeks, and the reports
from. a]l quarters are very discouragiug.

We have hand about four good daye out of the past
fortnight, and every exertion lias been made to secure
as mucb of the crops as poseible, both as to reaping
sud other fieldi labour, and putting in a fit tate for
preservation that which hafi been already gathered in;
but during the past few days we have had a recur-
rence of exceedingly backward weather, and we have
now notbiccg but rm.

Taking evrerythiug into consideration, il would take
at the least about a fortuight of good dry weatber to
enable the farmers to secure their cropa. And unles
.epeedy succour cornes in this shape we fear there may
bc too much cause for the continued afivance of al
grain, and for large purchases froin otlier quarters.

If, bowever, we are favoured with a few weeks good
'weather, we would have no doubt nearly, if flot fnlly,
a fair average harveet as to quantity. TUhe quality
must in numerous parts, be of au iulbrior kinfi, as tbe
farmers bave no other course but to thresh tbeir grain
while lu its wet state, and to trust to careful manage-
ment to make if fit for market.

The flux crop lu Ireland bas also suffered. The sow-
ing for this year, accordiug to recent returne, amounte
to about 263,660 acres, being about 12,227 acres over
last year; but even with this increasef average. wo
fear il will not be au average crop, as the straw bas
been considerably damaged froni exposure, sud after
beiug scutcbed the yield le founfi in mauy places to be
defic*,eut. TIhe effect of this disastrous state of the
weathcr upon the gencral trade ut the country bias
been to cause au increasing gloom iu ail departmnents.

The funds are very duli sud inactive, with a duwu-
ward teudency, s&nce thie day week, sud would bave
fallen further oly for the vory favonrable r(ettu ra rm
the Bank of Englaud. The Bank bas again reduced
its rate 0f discount froni 5 per cent., which was strnck
off the 6tb mast., to 4j per cent., sud the rturus fully
justifv theni ln this course, as during tbe week the lu.
flux of specie smounted ta above haIt a million, sud
t!...urin did not exceed £5e,000. This, togetbor with
the almost total absence of' speculation genorally, sud
the vory sligbt demaud for discount at the banke, loft
themu roally no other course if thoy wished t0 secure
to theniselves a share of business, as good bille are
treely taken at rates below Ibis figure in tbe open
market.

The reserve of bullion lu the Bank le now lu a very
trong position, beiug £16, î29,0û0, while that for sanie

tume isat year ouly amounted to £14.220.000, shewing
au increase for this year of above £2,500,000, witb rates
of discount tbe sanie for both perioda.

Tbe rturus froni the Bank of England for this week,
whoun comparefi witb those focr laat wook, present th1e
followiug resuts:-

P~ublic Deposits.... .. 3900
Piivafe Deposits .... 17,024 000
4oveinmeut Socurities ... .12,219,01,0
Other Secucities -.... .21,'152,000
Notes in circulation... .23,050,o00
Bullion.. .... . . ..... 16 729,000
Re'erve ............... 8,680,00

8K,000
102,000
5019,000

773,ooo

267,OoO

Th1e followiug are th1e Banîk ut France ei-doms:
Incresse. Decrease
Francs. Francs.

Thse Trensurv Balance ... 18,66l,oo ...
Th1e Curreut Accaunts ............ 19,400,0r0
Th1e Commercial Bills ....... ........ 9<0A,000
The Cash...................... 5w0,000
The Advsnces. ... ............ 600,000
Notes..................... ........ 6,400,000
Th1e grain mai-kola bave been very hi iek for th1e past

fortnight, sud altboccgh we hsd sanie flue weatber this
week, yot l bas nul had the slightest effect lowai-ds
lowering prIces, as they are stiil fi-m sud advsncing,
and the reports fi-uni treigu count-ies ut bigber rates
givo toue to aur mar-kets. A goud deal of spoculation
ia going on in fureigu grain, sud tbcs will, nu doubt,
tend to keep mouey dearec-.

There have been sanie large transactions lu the col-
ton trade withiu the past woek, sud prices are bigher.
The sales for the week lu Liver-pool amouuted ta 182,-
000 halos, 1the t-ado takiug 69,000. Stocks are uuw
about 818,000 hales, againat 262,000 sainie ime aset yoar.

Sx-pt. 291, 1868.

[PERt SCOTIA.]

B USINESS continues duli; aud sîthongli the i-e-
turne from the Board of Trade show that the

trade of the country le on a very large ecae, the feel-
ing amoug mercantile men le rather a gioomy une.
Irices lu both the grain sud cptton markets are un-
settlod. lun1the former a lu, consequeut upon the
favorable change in the weather, bas corne after the
recent rapid advance. The varions markets are now
very quiet, and prices are lu favor of buyers. Iu the
cotton mar-ket, the reports of the yield thie year lu
America continue unfavourable, sud up to the last day
or two there was a steady afivance, both lu Liverpool
sud New York. Yeeterday sud to-day, bowever, the
markets were dulI, but afler su rapid au advance this
is only what was to be expected. The price of nearly
every clasa ut socurities, except the fonds, continues
very much depreseof, sud tbe state ut the Stock Ex-
change is now nearly as bad as it was at the wurst
periodoutthe panic. American securities have ehared
lu this dulîneas, sud the demand for United States
bonde ou the Continent bas almoat ceased. The Bank
of Eugland returus exhibit the usuel extensive changes
at this period of the quarter, sud may, upon the
who]e, ho regardefi as moderately favourablo. There
has beeu no change in the rate of discount, which con-
tinues at 41 per cent. The Bank of France returu is
nul favourabie. The commercial bis show a large
increase, chicfiy, il is underetoofinl conuection witb
the grain trade. There le consequeutly a falling off of
over thirteen sud a haif million francs lu the cash.

The failure of the Bauki of Upper Canada bas been
a good deal cauvassed bore, sud the general opinion
le 1ha1 the liquidadon wili prove a disastrous une 10
the shareholdere. Il le thougbt, also, that the ail but
invariable mile will bolfi goof inlu is case, sud that
the estate would realiy have been a btter one bad it
been wound np years ego. The propriety uf resisting
the i-un up tu tbe very 1551 moment was especislly
wrong. The amountt fblame, sud the parties upon
whom it shoulfi faîl, will, nu doubt, have been dis-
cueef.asd perliape awarded, ere Ibis iesches you.
1, however, as une who believed yeara ago 1ha1 the
bank should stop, may ho allowod to say lu maitigation
of judgment, that if the Direclors sud the Cashier
have heen honeetly engsged lu the attempt to retrieve
the fortunes of the bank, sud bave nut allowed theni.
selves to ho led into any tresh sud daugerous commit-
monts, they cai. only have doue su cousidering the
doubtful position of the bank, amifi very great temp-
tations sud difficulties, sud their errer, for error it
was, lunulo wiuding up years ago, was a venial une.
If; ou the other baud, they have gone struggling on
reckiessly f rom bad tu worse, they deserve, sud will
doubtiese receive, that punishment wbicb, indepen-
dent of auy legai forni, the opinion of mercantile
society luflicis upon those who have trausgroased is
laws.'

The returne of 1the Bank of England for tbis week
preFent lice folloxing results:

.Amouut. Iucrease. Decrease.
Public deposits .... £6,169,0»0..........22o,000
Privace deposits-....17,211,000 186,000
(Joverumeut Securities .12,219,0<0l No change...
Other Securities....22,941,000 1l189 ,o0..
Notes ini circulation-...24,.336,000 1,286,000 ....
Bullion ... ..... ... .16,879,00 1o,000
Reserve............. .. 7,544,000---------...1,136,000

The followiug are the Bank of France returus, as;
compared withlc lst week:

Increase. Decrease.
France. France.

The Treasury Baac.......24.000,eo;
The Current Accountà.......... 111750,000
Tice Commercial Bille .... 25,2150,00
The Caszh................... ....... 13,6U5,000
The Afivauces ............ 1,6,0
111e Notes........ .. 4,eOo
The Board ut Trade returus show, as we bave eaid,

that the trade ut the country is very large, sud we now
give the figures, separating the transactions lu cutton
froni ail other articles. The coxnpnted rosI value ot
the imports for the seven first monthe of 1866, as coni-
parod wlth the corresponding peciode ut 1865 sud 186,
are as follows:

IMPORTS.
Firat seven moutbs.

Raw Ail other Total.
Cotton. Articles.

186.......53,570,00e 81,301,GOO 184,871.000
1865 ........... .. 24,585,000 69,750,00 94,35,oo
1864.......4,9,0 74,675,000 1190,o0

r The declared value o! the exports for th1e dret eight
month8 of 1866, as compared wlth the corresponding
1 eriods of 1365 sud 1864, are as follows:

EXPORTS.

Furet el gbt mouths.
Cotton. A Il other Total.Articles.

186........... .... 49.588,000 75,678,01'0 1256,000c
1865 .......... ... 34,776,000 67,625000 102,401,0co
1864 ............. 37,895,00e 70,821,000 108,716,00 

We bave included under the bead of cuttun, botb
cottan yarn sud mauufacturod cotton.

There was a continuons advauce lu cotton lu Liver-
pool t111 yesterday, sud altbough since thon there bas
heen a sigbt decline, prices ai-o very cuniderably
bigher then Ibis tume lest week. The sales amount tu
126,600 hales, of whicb the fi-ado bas taken 60,500l bales.
The eetimnated stock la now 737,000 bales, against 218,-
000 at the correspouding period of lutI year. The
Mancheeter mar-ket bas unly very sluwly responded
to the risc, sud transactions there have heen very
much restrictofi by th1e hlgber prices necesiarily asked
by bolders.

The weatber during 1the psst woek bas been dry,
but dacnp, sud without much sunohine or breeze
Âlthougb Obus uuly moderatoly favoumable, consider.
abl1e progrese bas been made lu clearing the fieldis, sud
althougb 1the quality le not what could be desired, th1e
farmers are, lu general, tbankfti that tbey are not
worse off. The grain markcets duriug the week have
btene duli, sud pricos are lu favur uf buyero, wltbout,
buwever, mucb tendency to pi-ossalses. Iboe arrivais
off Ouest are numerous, sud Indien coi-n le 6d. per
quarter lower.

Octuber 611, 186. H.

ENJLISH CEOPS AND PRICES 0F GRAIN.I'lHE effect of the continuons reins lu Eugland during
the time th1e crops were belug harveeted, bas been

very serious. Il laeostimated that une-tout h af the
suture whoat ci-up bas heen bast. The followlng la the
opinion ut une wbo, froni previnus experleuce, was
weli qualified ta judge-

Ilcunsider that the grinlu ver bal! ut the kingdom
bas beon exposed tet be beavy raine of the iast munth,
sud accordiug lu the hest evidence I have been able
witb much diligence tu ubtain, sud fi-un exteuded
sud close persunal observation in varions counties, 1
tbink une-fifth of the cro so exposod, bas been i-eu-
dered uselosa for human ood. If I amnrigbt lu Ibis
dat,,t tollows that une-teuth ut the wbeat ci-up over
the entire kingdomn bas been luet. Barley sud oas
bave euffered much in colour sud iu q usiity, sud bave
been sud ai-e stacked in ver y soft coud ition, but uwing
to cold nig bts sud bigb winds, actual spi-outin g is nut
su goncralý as migbt bave boon, fi-unisu mncb racu,
expected.'

Laut yosr, wheat was largoly impurtefi into England
froni Russia, Prussia sud France. Tbis year, the chiot
supplies must ho drawn froini Rusa, as the ci-opa lu
both 111e other countiea mentioned are kuowu te ho
deficieut. Now Ibe causes that bave placed Russainl
the position of chiot supplieroftbreadstuffi ta Euglaud's
millions, were nul lu existence luet yesr, sud it is nul
likely that .auy very groat incroase will bave taken
place in the surplus which tboy eau expeot ta obtain
froni that quai-tei-. Hence it ls probable that priceg
will risc, as they have aiready cummenced tu do, until
wheal sud flour can ho oxportod et a profil fi-uni Iis
ide ut the Atlantic. As tamas woeau learu,there will

nul ho, ither bei-o or in the United States, s very lai-go
quantity ut wheat lu excese ufthIe requiroments o! the
incc'oaing population ufthIis Continent, sud il is
theretore uulikely that sbipments of grain will ho
made tu Englsnd et a sacrifice. 0f Indian corn, the
ci-up lu the United States le very heavy, sud but for
the giest expense iucurred lu hringiug il 10 mar-ket,
would exorcise cunsiderable influence lu keeping down
the price tcf wheat sud flour; but taking everything
mbt consideration, we tbink 111e prohabilities are lu
favor ut higber prices for bi-oadatuftb than i-nie at pi-
sent oven bore, sud resdy mai-kota te abeorh ail our
surplus. For cuarso gi-aine there appoars ta ho aiso s
tair demand, but the causes that uperate with regard
ou Ibis ciase ut productions are lees easily etimated,
sud predictions by even those beat Informeýd abould
hc receivefi with gi-est caution.

BRITISH REVENUE.

T HE fullowing le a statemeof th11e Revenue ut the
United i Kngdom for th1e yeai-s ending September

30, 1866 sud 1865-

Cuateis ..... 21,621'000
Excise. 20255,000
Stamipa.9,366,000
Taxes........3,4M2,000
Pruperly Tax 5,595,000
Post Office ... 4,86,000
Crown Lands. 322,00)
Miscellaneu. 3,524,142

Total ... 68,460,142

cas.

21,969,000
19,589,000
9,486,00o
8,341,000
7,782,000
4,210,000

812,000
2,66%,659

Inersase. Decrease.
£

84,483

M8,000

2,18-700
155,000

798,5t7

478


