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TIHE TRADER.
From thix it will ensily be secn that
_ ;tho nuwbor of failures during the nine
' mouths of the present yonr oxceed those
L . ——-———of the same period in last yoar by 5% in
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plerchant in the Dominion of Canada. This is hardly the worst feature of theso
figuros howover, for they indicate that
lin spite of an assnred good harvest and
lconsequont prosperous trade that the
bulk of their failures ocourred in the
third quarter, the number being 36 anid
tho nmount $928,098.

“The increaso in the number of
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failures, though not sufliciently groat to
Le uwlarming, is full of warning to
speculators, for such nre, no doubt, the
majority of those who have lately gone
to the wall. With the retwrn of pros.
perity the mad hasto to bo rich scizes on
multitudes, and proves their rnin. They
imour liabilitics beyond their menuns,
trust their all upon a throw of the dice,
and a slight rise in the woney market or
la slight decline in their specinltics is
| sufficient to bring them to the ground.
VIn the United States the proportion of in
Voreaso in liabilities is relatively larger for
8 In spite of our abundant harvests and ! the nine months of the year than for the
QR other circumstances favourable to|last three. The reverso is the case in
i national prosperity, it is apparent that'Canada. Here ount of & total increase of 58
Bl tho tendency to speoulate recklessly 1s on lin the number of failures for the nino
Q@ tho incrense, and that if it is not!months 86 belong to the last three, and
¥ promptly checked, we shall ore long‘out. of the total increase of linbilities of
have another of those periods of 81,141,805 the tables show that
N8 dopression, which are the inevitable ' $928,098 belong to the last quarter.
[ results of overtrading. 'Thus it appears that while the worst
B9 e are no alarmists, but with every : stage of the speculating fever has passed
R confidence in the present stability of the ! in tho States, and business is becoming
| country and its future prosperity, we |soberer and safer the reverse is happ n-
way say that in many quarters we|ing in Cenada. It is to hoped that the
j§ nolice & growing tendency to earry too | effect will be found to have culminated
B uch sail, o ostate of affairs which, if | during the third quarter of the year,
8% Dersisted in, nust result in embarrasmont | and that the returns for the fourth will
S «nd final disaster. show an improvement. Meanwhile the
If anything were wanting to coniirm 'lesson is piain. Let our merchants and
our views of the commorcial outlook, | other bueinoss men avoid speculation
the bankruptey retnrns given below |and give their energios to legitimate
wonld surely furnish substantial proof, | business aud failures, will be few. It is
The figures are as follows:— * in striving to grasp too much that so
Tmro QuarTer or 1881. many lose their all.”
No. of Failures. Amount of Liabilities,
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TAILURES FOR 1882,

IRREGULAR CUSTOMS ENTRIES.

130. $787,889. l

"l‘nmn QuanTER OF 1882, A great deal of annoyance and loss of

No. of I: t.ulures. Amount of Liabilities : valuable time is experionced by Canadian

166. $1,715,982, | wholesale importers, espeotally those

_ Nine Moxtus or 1881 { dealing in jewelry, on account of the'

No. of Failures.  Amouat of Liabilitics. | eareless way that Awerican shippers'
479. $4,690,747. have of sending goods to this country.

Nixe Moxtas or 1882 i The average Y.
No. of Failures. ge Yankee, smart as he ciay
68..

$6,882,652. | difficnlt to get the fact through his hoad, |

- - JR— [P e —

that Causada is sn indopondont couuntry,
und not n moro stato belonging to their
groat and glorions TUnion.  Although
porfectly cognizant of the tributo levied
by the United States’ ounstoms, he fails
to comprohond that sy sucb kindred
institntion exists on this mdo of the lno,
and as o consequonce, his shipping of
goods is a very mixed and muddled picoo
of businoss.

Perhaps it would not be very wido uf
the truth to sny, that thoro are not 1n all
tho myriud exportors of tho United Statos,
vne hundred of them who know how to
ship guods properly to tlus country.

Many of thum have been told Liow to do
it a score of times, but still with presistont
carolessness, or worse, thoy will isist on
pursuing the even tenor of their way,
and shipping as before.

Tell them that invoices should alwsys
bo sent in duplicate by mail, and never
enclosed with the gouds themselves, aud
they think you ave joking; they send
bills in packages in the States, and bo-
canse it suits thet howme customers, thuy
seom to imagine that everybody elso
also should be satisfied. I'or the infor-
mation of any such, we may here say
that the Cauadira importer has to leave
one invoico with the customns’ authurities
when lie entors liis goods, and tho other
is nooessary for his own use.

Some firms send one invoice by muil
and enclose the other in the pachage.
This should never be done, because tho
importer not being aware that 1t 1s there,
or if he is, not being sure of gettngt, 1s
compelled to make a duplicate for lus
own use before ho puts the original out
of his possession. The nome of the
sender should always be marked on the
outside of the package, as 1t will ofton
help the importer to decide what goods
are waiting for entry, without the trouble
of getling o permit to esammne them.

Then again, & great many shippors
bave a habit of enclosing sundry small
packages sent thore for packing, without
notifying the consignee that they have
been so enclosed, and the result is, that
when such n package comes to be ex-
smined, the onclosurea on which duty
bas not heen paid, on account of the
iynorance of their presence by the im-
porter, nre gcized, and a great deal of
worr; nud troable are occasioned boforo
the error can be rectified.

Such things are not only very sannoy-

Amoun? of Linbilities. | be in general matters, finds it extromel, ,ing, but in many cases actually damaging

to the importer, who, though he may be



