
MINING NEWS

a tug and scows for towing wood, etc., and otiter neces-
sary buildings. The property lit entlrely f rec from eneumn-
brRnces, und a sum of $16,000 hiast been paid ln to the Trea-
stury over and above the ontlay for ait cqulpments.

HARNINGS.

I r:' it i', e eh I t moul ibib i .. n" . 1- v V <.i img, lie

eïstintated tie net carîiugs at $10,000 mer, nmontit, or 1 per
cent. per nîontli divldends on par valne uf stock, and on
f liat rcp)ort the Uncterwrltcrs4 etîtercîl Into au aîgrcenicnt for
the litrelinse anxd lnhîrovnieuL ot te prolîerty; but Mi'.
Cliew~itt, whae examihne the property ii Novenilier. eniver-
liig ali the new tlcveloîîîiiîetts since Mr. Corîiiîig gaw lI,
ebtininted the c:n'iigs itt over $20.000 per nionti, or over
2 pet' cen t. lier inn n thi oit I L4p r:11 iale, anid t lic fuirtlîer
estintate that If the Lincky Joe strike continues tu develo>,

muIs tnow% apparenit. tue eariîigs ia>' dloiff>le to $40,000
per niontît. or about 4 pier cent. per inonth on par.

Mdr. Chewltt aeot s blloekcd ont atmi àîc;dy for Inime-
ditate îiilling $288.000 of ore. lt Is estini>ateil that thie ore
bioiles beweeîî the two siîut. nid 100 feot beyond, inaking
fourtcen luîindred, feet ii lengtlî, lia it tte litindrcd feet
lit depth average, wiIl givc :35,000 toits or $700.000 wcnth and
with thre addition of 100 feet lit depth, the or'e bodies
should prove til a valuation of $1,160,000, whlîi would re-
qutire lit lerist fve ycars 'vork withi the presecut millilng
f.wilitieti for reditetloit and converting tutu bullion, leaving
the Lucky Joe and others of tihe 23 v'cins belonging to
titis Corporation, to be separately eousi(iered.

PRospr.CTIVP VALUE;.

if. is iexpcctedl t1iat thte stock wli readi par, aftcr tiho
MII1I lias proiluced thrce nionthly nil!l ruas, and that on Its
s(cady ouitpist the stock wiII enliance lit valne to at ieast
toit dollars lper share. whbich Is a c(>tservative estimate
Iused oiti past exlperictnce ln <leveloîîed aud< jaylng proper-
tics. The nilll will stat oit or before the first day of April.
Ileantwlàle abouit 000 tons of or.e wIi 1)e put tlirongli as a
Iîuili test. Reports are eN'tcrterl frontu tlus daily.

W'%IIY STOCKZ (S 0Pl'Dl.

lt ls tie ulesire, of the prescrit <wlers lit New York, ta
bronden the Canadini intercst. nui wvtli LIait ii view, 22,000
s'tares %vere offered and iniinuetlately tal<en lit Toronto.
'Tis stock< was pnrclînsed only &%fier a perFonal examinatlon

of the iolierty nmade by ledinund Bristol and !T. W. Caw-
titra of Artnoldli, Ilowland & Bristol. Barristers, Mr.
Iianiniond, of te Ili-ni of Osier & Haluînoîd, Ilankers, an(t
«Mr. 3. Il. Chiewitt, lA. Se., C.E.. the enfinent Canadian
em;eit wviio aîcompanied 1!ir. Cawthra, ani wlîo rcm.irîedj
on te property sontie tbre weei<s ln proeectiting lits cxanm-
huation, and wiîo recentis' Plirclaseil, tirotigl Oaier &
Uinmond, 1.000 slhares of the capital stc;ck, tis endorsing
lits own statetmenîs« ly biecoming a stccktio]lor. Théeforc,
tu establisît an Interest ln titis piropcrty ii Motitreai, 15,000

saî' i s caffitiil stock lire offered. At tile prlce n.tlîîi
It pays a smaii profit to the original îînderwriters, who wili
part with thtis arnoiînt of titeir Iholdlîîjg- for te rezisons
above nientionei.

Anhong the stock liolders ln Toronto lay be mention-
cil : -T{ii. ('eorge A. Cox, Ilre3ictert of thie Cantdinui Batiîk
of (k'lnerve . win. Meeui. 'esidfimt Toronto StiecM.
Ililway Systeui; Editîîiiid B. Osier, b1P., H. G. Haiînmond,
lits 3iartnier ; W. H. Cawthra:. A. O. Beardînore, Frank
)aiirîg. hlot. Tyzian M. JToues, Jantes Kerr' Osborne, W.

1). Mîties dîtdBristol, Aeatelitiq Jarvis, W. R.
Joliiton, E. IL C. Clarkrcox and Il. A,. Luc"s 0f Hamilton,
anid uotîers.

lIs bu blleved to bn. lit thte intcrest of the Comapany tu
have an equally strong representation lit Vite City of Mon-
treal. Complete and ciaborate tnaps, sinile of ore. reports
antd aIt cletails iay lie seen mit te office or C. J. MuCtiaig.
corner of St. John and Notre Dame Streets, Montreal.

PRINCIPAL VEINS.

Tiiese hatVe becil 1nntd tie Id flonati,1"IL NO. ri, Lucky
Joe. Jiiiilîo, No. 7 nnd No. 9. Upon aIl of tiucue work bas
been done, and pits and shafts stink ln order tu determniîe
tlieir value ris far ai; possible. Tie Lucky Jl wbicli wis
r.ot 11seovered tili te end o! 1Let Septenffier, hiaq developd
In sncbl a plienomienal way on exainattit. that lt 19 con-
bidereil Ilkely Lu prove even a stîperior velt to the B.onanza.
on whli di~eeopment work lias been donc for the r.ast
two ycars.

QRE RESERVES ANI) THEIII VALUE..

Mr'. Ciwwitt estiniates ore now " lit siglît" arotinu the
North Sliaft .111l Sliaft 1,o. 5, nt abolit twelve tlinîuiznîl
toits, the average Vaille o! whlti lic states niay be conscrv-
ativeiy îîlaced at $24 petr ton, niaking n. total ut $228.000
aircady blocked out anI ready to go Lo the mli.

DEVELOPMENT.

The present Important developmnent le shown la the
longitudlinal section of plan 2, and Is as tollows:-
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An Il ipraise" hlas been started 111 150 feet level, andis
bclng puibd tu meet the 100 feet level. A cross omît is also
blîcng driven to intersect the IlJuimbo I vola at the 150 foot
level, now ln 9ý feet wlth 25 foot more ta, go.
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As I cannot get any more of this stock whlch 1 can
confidently recmmenui as belng as good a purchase as the
WVar Pagle, Intending inirchasers shoulî mmuke early appîl-
î'.lii.
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