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a tug and scows for towing wood, ete,, and other neces-
sary bulldings, The property {s entirely free from encum-
brances, and a sum of $15,000 has been paid in to the Trea-
sury over and above tho outlay for all equipments,

EARNINGS,

In arerort male eloven months ney, by M Carndng, he
estimated the net carnings at $10,000 per month, or 1 per
cent. per month dividends on par value of stock, and on
that report the Underwriters entered into an agrcement for
the purchase and improvement of the property; but M
Cliewitt, who examined the property in November, cover-
ing all the new developments since Mr. Corning saw it,
estimated the carpings at over $20,000 per month, or over
2 per cent. per month on ity par value, and the further
estimate that if the T.ucky Joe strike continues to develod,
as s now apparent, the earnings may double to $40,000
per month, or about 4 per cent. per month on par.

Mr. Chewitt reports as blocked out amd ready for imme-
diate milling $288,000 of ore. 1t is estimuted that the ore
bodies beweecen the two shafts and 100 feet beyond, making
fourteen hundved feet in length, and at one hundred feet
in depth average, will give 35,000 tons or $700,000 worth and
with the addition of 100 feet in depth, the ore bodies
should prove up a valuation of $1,160,000, which would re-
quire at least flve years work with the present milling
facilities for reduction and converting into bullion, leaving
the Lucky Joe and others of the 23 veins bhelonging to
this Corporation, to e separately considered.

PROSPECTIVE VALURE.

It is expected that the stock will reach par, after the
Mill has produced three monthly mill runs, and that on {ts
stcady output the stock will enhance in value to at least
ten dollars per share, which is a conservative estimate
bhased on past experience in developed aud payling proper-
ties. The mill will start on or before the first day of April,
Meanwhile about 600 tons of ore will he put through as a
mill test,  Reports are exviected from this dadly,

WHY STOCK (S OFFERED.

1t is the desire of the present owners in New York, to
broaden the Canadian interest, and with that in view, 22,000
shares were offered and inmedjately taken in Toronto.
This stock was purchased only after a personal examination
of the property made by Edmund Bristol and M. W. Caw-
thra of Arnoldi, Howland & Bristol, Barristers, Mr.
Hammond, of the firm of Osler & Hammond, Bankers, and
Mr. J. H. Chewitt, B.A. Sc, CE. the eminent Canadian
expert who accompanied Me. Cawthra, and who remained
on the property some three weeks in prosecuting his exam-
ination, and who recently purchased, through Osler &
Hammond, 1,000 shares of the capital steck, thus endorsing
his own statements by becoming a steckholder. ‘Therefore,
to establish an interest in this property in Montreal, 15,000
shares of its capital stock are offered. At the price named
it pays a small profit to the original underwriters, who will
part with this amount of their holdings for the reasons
ahove mentioned.

Among the stock holders in Toronto may be mention-
et :—Hon, George A. Cox, President of the Canadinn Bank
of Commerce : W, McKenzle, Presldent Toronto Stiest
Railway System; Edmund B. Osler, MP., H. G. Hammond,
his partner; W. H. Cawthra: A. O. Beardmore, Frank
Darling., Hon, Lyman M. Jones, James Kerr Osborne, WV,
D. Matthews, Edmund Bristol, Aemeling Jarvis, W. R.
Johnston, E. R, C. Clarkson and R, A. Lucas of Hamilton,
aud -others, 4

It is belleved to ba in the interest of the Company to
have an equally strong representation in the City of Mon-
trenl. Complete and elaborate maps, simple of ore, reports
and all details may be seen at the office of C. J. McCualg,
corner of St. John and Notre Dame Streets, Montreal.

PRINCIPAL VEINS,

These have been named the * Bonanza,” No. §, Lucky
Joe, Jumbo, No. 7 and No. 9. Upon all of theie work has
been done, and pits and shafts sunk in order to determine
thelr value ng far as possible, The Lucky Joe, which was
rot discovered till the end of Jast September, has developed
In such o phenomenal way on examination that it is con-
sidered lfkely to prove even a superior veln to the Bonanza,
on which development work lias heen done for the past
two years.

ORE RESERVES AND THEIR VALUE,

My, Chewitt cstimates ore now “in sight" around the
North Shaft and Shaft No. 5, at about twelve thousand
tons, the average value of which he states may L:e conserv-

atively placed at $24 per ton, making a total of $228,000
already blocked out and ready to go to the miil,

DEVELOPMENT.

The present important development ig shown {n the
longitudinal section of plan 2, and is as follows:—

North Shatt
100 ft. level

210 feet deep
North drift 37's”
South ¢ ¢13”

150 .« North ¢ ¢33
South ¢ 1657
200 £t ¢ North ¢« 7

South ¢« 84

No. 5 Shaft 17 feet deep

62 ft. level North Jrift 476
Soutn ¢« g3'9»

An “uprajse” has been started in 150 feet lovel, and ig
being pusiied to meet the 160 feet level, A cross cut is also
helng driven to intersect the ‘‘ Jumbo " vein at the 150 feet
level, now in 95 feet with 25 feet more to go.

Winze No. 1 100 foat level South drift 38'3"
3 150 ¢ ¢ [ « 188"

4 150 ¢ ¢ North ¢« 1a5”

As T cannot get any more of this stock which I can
confidently recommenid as being as good a purchase as the
War Eagle, intending purchasers should make early appli-

cations

CLARENCE J. McCUAIG,
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