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silver, is found in recent statistics, sh«qsin-,: that
Asia has drawn from Europe and America the en-
g‘t( of $650,000,00C in 14 years
drain to the east has been going on fiom a
od *“whervof the memory of man runneth not
to the contrary,” and the curious feature of it is
it mever returns. That the absorption of the
thousands of millious of gold and siiver by this
Oriental maelstrom has been a leading cause of the
convulsions to which the money markets of the
world, (and especially that of England,) have
peen subjected, during the last half century, there
would seem no reason to doubt. The necessity of
checking this drain of the precious metals from
the western world has long been felt, but all efforts
thet have been made to this end have been with-
out satisfactory results. Buta breach has at length
peen made in the barriers to freer commercial in-
tercourse with China and Japan, and it is possible
if mot probable, that American and European
trade with those countries will ere long be so en-
larged and extended as to bring wbout a greater
ization of the exchanges, and thus greatly
lessen, if not put a stop to the specie current to
the east.
The following statistics of the export of silver

from England to India, China, and the Straits,
are of interest in this connection
Year India China. Straits Total
L £6.8390. 810 £2,530,663 Lovy 987 £10,001,460
1. . 5,971,682 1,995,900 205,470 8,263,011
.. 841,333 354,375 6 L0ud
1885 500,026 2 0
... 0., 198 52 850
157 2065, TH6 6,915
183 1,000,635 474,945 160,062
1Ntodate) 548,800 85,211 nil 634,011
It will be seen that there has been a marked

decrease in the drain from England, but this is
more apparent than real, and arises from the fact
that the route to the east has been changed from
the Peninsular and Oriental to the California and
China steam lillc‘, the exports of silver from San
Francisco to the east being nearly in the same
Pml'orﬁl)ll as the decrease indicated ll_\' the fore-
going figures. Thus the exports of treasure from
San Francisco to England fell from $34, 436,423 in
1864, to $5,312,979 1n 1868, while, from the same
port to China, they increased from $2, 660,754 1n
1862, to $9,081,504 in 1867, though year
they fell to 6,193,995

last

In the competition for the trade of the Orient.
the United States hus the advantage in steam
cdmmuuication ; in addition to which, the Pacilic
Railroad will contribute greatly in bringing the
trade with China to and across the American cou-
tinent, and in enlarging her commerce. In fact,
that country oc upies the most favorable position
erery way, for reaching and distributing the
weaith of China, and for controlling its foreign

trade.
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THE Pro¥its oF LEaD MininG.—The Leeds’
'Y'{""? Circular thus reviews lead mining in the
United Kingdow :—** We have to report a consid-
erable renewal of activity in the lead mining dis-
tricts of the United Kingdom, due partly to the
mproved prospects of trade, which are slowly but
surely sending up the prices of this metal, aud
partly to the greatly improved prospects of mining
enterprise in almost all the lead mining districts.
InCornwall, West Chiverton, paid last year £24,000
1 dividends; close upon cent. per cent., upon the

m‘.‘"'s' "‘-l‘-ltnl In the Isle of Man, (sreat Laxey
divided £30,000 profit ; being at the rate of 50
Per cent. per annum on the nominal capital. In

Wales, Minera paid $27,000 for the year ; beiug
4 the rate of 60 per cent. per annum on the puid
Up capital. The Lisburne Mines, as usual, divided
their cent per cent. ; and hosts of other important
esd mines, such as the Snailback, Maes-y-Sain,
Wheal Mary Ann, Herodsfoot, W heal Trelawny,
Own Erfin, ( wmvstwith, Mining Company of Ire-
lllml' the mines of the London Lead Coinpuny,
Foxdale, East Darren, Mr. Beaumont’s mines,

8ud some score or so of others, have given to their

{ rich.

fortunate owners prufits averaging on the whole
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about 60 per cent. on the' invested capital. The

new mines aiso are in all directicns turning out
I'he Van mine and the Plynlimmon mine
in Wales—Which have nnl.\' ('um:' into existence
quite recently,and aie owned by private companies
—are turning out magunificent successes; the for-
mer paying, it is said, between 200 and 390 per
cent. profit on the capital expended. Indeed, in
every direction lead mining is asserting its tradi-
tional character of being at once the most profit-
able and least uncertain of any branch of British
industry; which is scarcely to he wondered at
when we consider that England yields from a few
mountain districts annually between one and a
half and two millions, in ultimate value, of lead
and argeantiferous lead, at a cost comparatively
trifling, as lead nines are rarely very deep or very
expensive to work.
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Tue IzoN ORe.—The shipment of the Mar-
mora lron Ore has now commenced in earnest,
about 4,000 tons having already been cleared from
Cobourg. Mr. Munson has already delivered
to the Company about thirty of the dumping cars
which he has been' building, and expects to be
able to deliver the remainder of the afiy, the num
ber contracted for, during the ensuing week. The
ore is now coming forward as fast as it can be
shipped.

-A valuable deposit of coal bas just heen dis-
covered on the side of the Norton Mountain, near
Ossckeag station, on the European and North
American Railway. The seam was laid bare by a
lund slide” from the the hill. Arrange-
ments aremaking tocommence work at once.

side of

Law Report.
SUBSEQUENT [NSURANCE WITHOUT NOTICE.
In a case of “iu’llll'_\l‘l vs. the Glohe Mutual

Insurunce Co., before the Supreme Court of Mis-
souri, it appeared that the assured having been
notifled that one ol his pﬂllt jes would be cancelled
at a certain time, procured another insurance of

an ulxul amount, intending to comply literally

with the terms of his
that the policy was not until about a
month after the last insurance had been effected,
over ipsurance for a period ter
before the

contract.
cancelled

thus making an
n:inating more than two wonths O
It was heid that this w % not such a viul
tue couditions as to dis harge the defendants.
judgnent the Court said v

p loctrine that a previous or subse
without notice, In a po.cy re
jce, s with a clavse of forferture

loss
ation ol

In

giving
The gencral «
que nt mmsurance
quiring st h not
like that of the defendant,
tion of the company that in
and universally recognized
the effeet of the conceanlment s not ouly a part ol
the contract, and oblig
but the forfeiture is reasonable and just.
can never know the full extent of
knows everything that bears upon

discharges the obliga
SUres, Is we 1] settled

The
insurer his
risk unless he
that risk.

Bat there are
exceptions to this doct
be enforced according t

some nHv;urnt‘ Ylwu;_’h 1!~Y.n':ﬂ.
rnne The contract 1s to
o its spirit - not its letter
Thus it is also well settled, though per
sanfe unanimity, that if the
second policy, agminst which the ufnlmvt ~l||';x-
lates, is itsell a void oue, or one that cinnot be
enforced, 1t shall not avoid Hx'v first, notwith-
st .nding the clause of forfviture. I'he construction

such covenants fully accords
take away frum the assurcd any motive

merely
haps not with the

with
‘,(lhll

bject to :
ol lax in saving it

« strov his property, or to In in savis
( I'llil‘-l ,.\.'npnu.'l ( <I-u.: of Illinois, in N l" .l‘ and
M. Insurance UCo., V& Shettier, 38 1L, 166, have
applicd the principie to another state of facts.
Th iff in ervor had insured the defendant,

The plaun
uuul~ proviso 1n reganl 1o other insurance similar

to the one under cousideration. _lmnug the year
the person insured, by the written consent of

| statvment and the other directly, that the

| insurable interest is parted with and because

But it turned out |

| recover ujpon the |~»!l‘ _\'."

| Powers vs. Jcean Ins. Co., 19 La., 28, the |Su-

That thas should be |

atory upon that ground, |

{ suspension of the risk, but the risk revived as

their |

plaintiff 's agent, moved his store, building
geods upon another building in town. Before
after he so moved, he had three other i
upow the 1vo iy, of which the plaintiff
notice. The Court held that the policy was
forfeited, for i ¢ reascn that the removal «f ¢
store rendered the other policies worthless,
though there had been an over-insurance
part of the life of the plaintiff 's#(?) policy,
when the loss occurred it was the only sabsi
one, and therefore valid.

Upon the effect of over insurance, the'
Court of Pennsylvania uses this
over-insurance was attempted to be surmoun
by the alleged invalidity of the subsequent
We think the Court adopted the
distinction—if they were void at the time of
loss, they constitute no obstacle ; but if
only by reason of some breach of condition
“Mmf the ivsurers to avoid them, but whith
they had waived, the over-insurance undoul
existed.” Mitchell vs. Mutual Ins. Co., supra.

These last two cases ex)ressly require, one

cles,

relied upon to avoid the one containing the
venant of ferfeiture, should exist and be in
at the time of the Joss ; and upon an examinat
of the numercus authorities upon the general
ject, 1 do not find one to contradict them.
the great body of the cases, the over
existed when the loss occurred, and the
could not be raised.

Analogous to the forfeitures for over-insul
are those that arise from selling the prope
Such sale ends the insurance, both because
contrary to the usual terms of the policy.
vet a sale, in the ordinary sense of the word,
not that effect. The syllabus of Trombull v,
Portage C. M. 1. Co., 12 Ohio, 305, stalés
recognized . doctrine : “When the assured
contracted to convey the assured premises
future day, wpon payment of the p\ln'bun
and between the date of the contract and the
of payment the premises are destroyed by
this i3 not such an alienation as would defeat
I-\h--_\‘ + that the [\l.llnﬂﬂ! had an insu
terest and the legal title, and an equity
the putchase mohey or the whole value of
and, beug in possession, LHeY i
In Kane vs. Mai
F. Ins. Co., 3 Fairfield (Mane) 44, upon »
\xvl’r\\'_\' stipulating against sale, when,
the existence of a policy, a merchant sold
goods and leased the store, both of whirh wi
sured, and in about six months, and before the
took back both the store and the unsold
was held that the policy was not forfrited,

e mises,

in-

it
in

ed
the

preme Court of Louisiana held that if i
| operty were sold, and, upon non-payment
urchase mouey, were tuken back, and ui
burned, the policy was good, notwithstandi
tipulation for forfeiture, and that *‘there

as the Innln-rt_\ reverted lur'k to the [llli.l

Thus it is seen that the rigid rules pf the
lish Conrts, in relation to express warrant
not applied to stipulations for noticesof su
insurances, or to subsequent sales. They con
tracts, to be enforced, like other contracts, aceord- 3
ing to their true spirit. o !

[here is an obvious distinction bLetween a con-
cealment or false statement of facts existing
ommencement of the risk and & neglect of
in regard to a matter occurring afte In
the one casé the policy never takes effect - the
risk is never assured—while in the other Jit is
only interrupted. 1 cannot find that it has! ever
beeni held that a temporary noun-compl with
an express warrauty, of itself works a fi
unless It is simultancous with the commen
of the risk. It must have been in view
distinction that courts have
that the operation of a

and the risk




