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dm U found in recent statistics, showing that 
Uia has drawn from Europe and America the cii- 
oneous aggregate of f6Mi,000,1*00 in 14 years.

drain to the east has Iwen going on fiom a 
gerfod "whereof the memory of man runneth not 
totbecontrary," and the curious feature of it i*, 
it nerer return*. That the al«sorption of the 
thousand* of millions of gold and sliver by this 
Oriental maelstrom has been a leading cause of the 
roe misions to which the money markets of the 
werid, (and especially that of England,) hare 
been subjected, during the last half century, there 
wouM seem no reason to doubt. The necessity of 
fhecldng this drain of the precious metals from 
ths western world has long l«een felt, but all efforts 
that hare been made to this end have been with- 
sut mtisfactory results. But a breach has at length 
been made in the barriers to freer commercial in­
tercourse with China and Jaiiau, and it is possible 
if not probable, that American and European 
tmk with those countries will en- long be so eu- 
Inted and extended as to bring about a greater 
iqmliTStiin of the exchanges, ami thus greatly 
lesre, if not put a stop to the specie current to
•Met

The following statistics of the export of silver 
from England to India, China, ami the Straits, 
sit of interest in this connection :
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It will be seen that there has been
in the drain from England, but this is 

! apparent than real, and arises from the fact 
thht the route to the east has been changed from 
the Peninsular and Oriental to the California and 
China steam line, the exports of silver from San 
Francisco to the east Wing nearly in the same 
proportion as the decrease indicated l>y the fore- 
*oing figures. Thus the exerts of treasure from 
8sn Francisco to England fell from $34,436,423 in 
1W4, to $5,312,971* in 1868, while, from the same 
pert to China, they increased from $2,660,754 in 
lfett, to $9,061,504 in 1807, though last year 
they fell to $6,193,995.

lb the competition for the trade of the Urieut. 
the Cnit»! Sûtes has the advantage in steam 
oteimuuication ; in addition to which, the Pacific 
Kailruad will contribute greatly iu bringing the 
trade with Chins to and across the American con­
tinent, and in enlarging her commerce. In fact, 
that country occupies the most favorable jiositiou 
every way, for reaching and distributing the 
wealth of China, and for controlling its loreign 
trade.

The Promts of Lead Mixing.—The Leeds" 
Wiainy Circular thus reviews lead mining iu the 
United Kingdom:—“ We have to rejiort a consid- 
*rahle renewal of activity in the lead mining dis­
tricts of the United Kingdom, due ]>srtly to the 
inijiroved prospects of trade, which are slowly hut 
•Wrly sending up the prices of this metal, and 
Partly to the greatly imjiroveel prospects of mining 
enterprise in almost all the lead mining districts. 
luCornwall, WestChiverton, paid last year£24,000 
ib dividends; dose upon cent, per cent., upon the 
Psid-un capiul. In the Isle of Man, (treat Laxey 
divided £30,000 profit ; being at the rate of 50 
Per cent, per annum on the nominal capiul. In 
*’*lcs, Minent («id $27,000 for the year ; l*eitig 
•t the rate of 60 |er vent, per annum on the paid 
«P capital. The Lisburne Mines, as usual, divided 
their cent per cent. ; ami hosts of other important 
Ic'd mines, such as the Snaillsick, Mars-y-Stfn, 
Wheal Mary Ann, Herodsfoot, )' heal Trelawny, 
Own Lrtin, Cwmvstwith, Mining Comi>aiiy of Ire- 
j*od, the mines of the London Lead Coinjain)-, 
Fexdale, East Darren, Mr. Beaumont's mine*, 
*od some score or so of others, have given to their 
fortunate owners profits averaging on the whole

[ shout 60 per cent on the" invested capiul. The 
new mines siso an- in all directii ns turning out 

: rich. The Van mine and the llynlimmon mine 
in Wales—Which have only come into exist»nee 

j quite recently,and ateonmviby private conqaniis 
—are turning out magnificent successes; the for- 

; mer paying, it is said, between 200 and 3-jO jar 
' cent. profit on the capital expended. Indeed, in 

every direction lead mining is asserting its tradi­
tional character of Iwing at once the most profit­
able ami least uncertain of any branch of British 
industry; which is scarcely to lie wondered at 
when we consider that England yields from a few 
mouuUin district» annually between one and * 
half and two millions, in ultimate value, of iced 
and argentiferous lead, at a coat comparatively 
trifling, as lew! mines are rarely very deep or very 
expensive to work. !

Tuk Iron Ore.—The shipment «I the Mar­
mora Iron Ore has now commenced in earnest, 
sliout 4,1*00 tons having almwly Iwcu rien red from 
Vobouig. Mr. Munson lias already delivered 
to the Vompany alunit thirty of the dumping cars 
which he has becsujl building, and expecU to be 
able to deliver the remainder of the fifty, the num­
ber contracted for, during the ensuing week. The 
ore is now coming forward as fast as it can be 
shipped.

—A valuable deposit of coal has just lieen dis­
covered on the side of the Norton Mountain, near 
Osaekeag sUtion, on the European and North 
American Railway. The seam was laid bare by a 
land slide' from the side of the hill. Arrange­
ments airmailing tocommmee work at once.

ïar Mrpert.

plaintiff's agent, moved his store, building an l 
gisnia ujon another building in town. IV foie aa 1 
after he so moved, ht had three other polies » 
upon tl e live ■ tv, III which the p au.tiff had l » 
notii-e. The Court held that the policy was w t 
forfeited, lor ti e lessen that the lemoval if tl * 
store rendered the other joliriee worthless, aisl 
though the re had been an ovrr-im-areeee during 
part of the life of the plaintiff's/) *> policy, ye , 
when the lost occurred it was the only »af 
one, and therefore valid.

Upon the effect of over in»ura»ee, the .
Court of Pennsylvania usee this language : 
over-insurance was attempted to he sun 
hr the alleged invalidity of the auheeqeeet 
ciea. We think the Court adopted the prcqèr 
distinction—if they were void at the time of the 
loan, they constitute no obstacle ; but if 
only hy rtssuu of some I reach ' —
aliling the insurers to avoid 
they had waived, the over-insurance 
existed." Mitchell vs. Mutual Ine. I „

These last two cases rx| rraaly require, one L, 
stati ment ami the other directly, that the polirhs 
relied upnu to avoid the one containing the 
venant of furfeiturr, should exist ai.d be iu * 
at tlie lime of the hi............. ........... .. and upon sa I----------
of the numerous authorities upon the g< a< ral i 
ject, 1 do not find one to contrwlict them.] 
the great body of the case*, the 
existed when "the low occurred, awl the 
could not be raised.

Analogous to the forfeitures for over-in 
are those thst arise from selling the property. 
Such sale ends the insurance, both because (he

SvBsEqvEsr Insurance without notice.— 
In a case of Obenueyer vs. the Uklie Mutual 
Insurance Co., lief ore "the Supreme Court of Mis- 
aoun, it ajqiesred that the assured having bee* 
notified that one of bis policies would lie cancelled 
at a i-ertain time, procured another insurance of 
an equal amount, intending to com|dy literally 
with the terms of bis contract. But it turned out 
that the policy was not cancelled until about a 
mouth after the last insurance had been effected, 
thus making sn over insurance for a | mod ter­
minating inure than two mouths before the loss. 
It was held that this was not such a violation ol 
tue conditions as to discharge the defendants. In 
giving judgment the Court said :

The gein ral doctrine that n previous or subse­
quent insurance without notice in » J*
,miring such notii-e, aiffl with a clause ol foi friture 
like that ol the détendant, discharges the oUiga- 
Uonof the cm [any that insureM» well ndtled 
sud universally n-cogüizcd. That this should tie 
the effect of the concealment is not only » purl ol 
the contract, and ol,lqfatory «l.m »hMt ^... 
but the fvrteiture is reasonable and just, l b 
Insurer can never know the full extent of hu 
risk unless be knows everything that lieara upon
thBu7there are some apparent, though not teal, 
exceptions to thi* doctrine. The contract is to 
be enforvctl secoriliug to its spirit - not its Uttei 
merely Thus it i* *1-" well "«W. tbongh per- 
l.aia not with the sanfe iinammity, that if the 

Lhcv. against which the -..tract ,t.,ai- 
Ut~ u Wt • void one, or one that cinimt be 
enforced it "hall not avoid the tint, notwith- 
»t Ling I he clause ol forfeiture. 1 he 
Viven such covenants fully ac-onto with their 
SJt to take awav from the assnnd any motne
2Sw u. pr>>l5lr.« w I. « ” -7«JS
Minsurance Co., vs She,tier, 38 W.. 1J. bare 

i; i th- nriurinie to another state of facts. ThcpiL i'f error had iusurad the defendant. 
With a provis i iu regard io other 
ro the one under cousidrrutiosi. During the yew 
?beV^n “Lred, by the written conwut cf

insurable interest is netted with and becauw i is 
contrary to the usual terms of the policy. Atad 
yet s sale, in the ordinary seuae of the uurd, has 
not that effect. The syllabus of Trumbull v. ' he 
Poitage C. M. L Co., It Ohio, 80S, stales he 
recognized doctrine: “When the asaoned has 
contracted to convey the assured permises 11 a 
future dav, upon payment of the purc-bene monry, 
and between the date of the contract and the lay 
of payment the pn-miaes ate destroyed by it», 
this ii not such an alienatiou aa would defeat the 
iNtlii-y ; that tlic plaintiffs bad an insurable in­
terest and the ley! tide, and an equity equal to 
ihi? j’tifvhaae monry or thr whole raine of Ike 
premises, and, beiue iu 1 ■■raw—. they u. rht 
iwover U|VU the policy. In Ksne va Maine M. 
F Ins. Co., 3 Fairlidd (Mane) 44, upon a] 
.xpn-saly itqmlating against sale, alien, 
the existence of a jail icy, a merchant sold the 
gooda and leaai-d the stole, both of which WerMn- 
sureil and iu about six months, and before the 
Took back both the store and the unsold good», it 
was held that the policy was not lurfrivd. So, in 
Powers vs. 3cesu I ns. Co., 1$ Is., ff$, the Su­
preme Court of Louisiana h* Id tlmt if it oh rd

oia-rtv were sold, and, upon non-payment of tbo 
un base money, we re taken back, auu aiu-rwanu 

iiunuil, the fioiicy was good, nuiwithaUndinAlhs 
-tipularion lor forfeituie, and that ’'there was a 
m1I r~~~— of the risk, bat the risk revived ««nooe 
as the iiroiwrty reverted lawk to the plain! ff. "

Thus it i* seen that the rigid rubs of the Eng­
lish Courts, in relation to express warrantiem are 
not applied to stipulations fornotlccinf sutwecpient 
insurances, or tosulmequent sales. The\ are con­
tracts, to lie eufon-ed, like other contract^ accord­
ing to their true iqai-it.

There U an obvious distinction between a «*. 
vraiment or fsla* sUtement of facU existiq 
commencement of the nsk and a n.-gket 
in regard to s matter occurring after 
tl„ one case the ,m1icy never takes ^ 
risk is never sssure-l—while In the other it to 
only intrirnptedl I eannot find that it has < 
been held that a temporary non-ropi pi lance's 

express warranty, of itself works a fo
nnleaa ft i* simultanée*» with the __
of the risk. It must have been m view eg this 
distinction thst courts have held, as before \
thst the i------^----- ' * —11— ”i'kt •** ”**
«id the

i with

iak. It must nave neen iu view™ os 
ion that courts have held, ae before quoted.


