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FREE FROM ALL RUSSIAN TAXES.r*.

Owing to the war Russian Exchange on this continent is much below par—an entirely technical position.
This affords an opportunity of buying Russian Government Bonds far below their real value though 
selling in Petrograd only a little below par. The record of Russian Government Bonds is excellent.
Russia has the greatest undeveloped resources in the world, and will come into her own after the war.
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EDWARD CRONYN A COMPANY IMaaeara Ta*a«ta «taak Eaekeeee). CRONYN BUILDING, 71 BAY ST.. TORONTO 
Rooroeontatives la Ontario of A. B. LEACH A COMPANY, 62 CEDAR STREET,

!

II NEW YORK.: *■

Railway 
Passengers 

Assurance Co.

Û,|'HE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
accounting.
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The Canadian Appraisal Company

Head Office 
Royal Bank Bldg.
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Head OAce for Canada .ad Newfoundland : TORONTO 
Maaaget and Attorney, F H Raaell

Accident, Health, Employers' and Publie 
Liability, Motor Car, Elevator, Ti 
Plate Class, Burglary and Fidelity Bonding.
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Montreal * 
Toronto
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Volume 57. >THE MONETARY TIMES
î
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Just Issued 1916-1917

“INVESTORS’ REFERENCE”
‘ This is a booklet explaining the procedure in the 
making of purchases and sales of securities and 
giving the latest available information about the 
more prominent corporations whose securities are 
listed and dealt in on the stock exchanges of Canada.

We shall be glad to send a copy to you.
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Investment
Bankers A. E. AMES & CO. i86q

MEMBERS TORONTO STOCK EXCHANGE

53 King Strset West, Toronto
ConodoI,:Montreal Offlee :
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