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attempted stock deal—cablesGRAND TRUNK
of the Canadian Associated Press 

printed by special arrangement.)(The following cable messages 
and the Montreal Star are

VANCOUVER SHORT TERMS.SOUTHTRUNK STOCK FLUTTERGRAND

Member of Prominent London House Had a Big Scheme, 
But It Fell Through

.. %

placed a 
4 >4 per cent. I

ALBERTA MAKES ISSUE

*i__Ann Mav io —It was announced this afternoon thatthe London ^ublcripnon for Alberta issue, which opened this 

morning, is already closed.

nnrînn \fav i2 —Arrangements were completed late
„„er’i=y fo,,a.em=g . big da-g=, which was
the- Canadian market, and in which Grand Trunks were
‘,Peïï"ycr,""m=.o a bead in view of ,o-d./s s«tlcm«nt 
commitments of one who was a member of a prommejt 
financial house, and Which has now been taken 
leading finance firms, mostly connected with the Stock Ex

‘‘““The stock involved amounted*» ..w,m.y-6ve ^
which has been recently liquidated, but pro 

made for the remainder.

r '

.

CANADIAN PRICES IN LONDON.

♦Tnndon Mav 11.—Quotations this week are:— Alberta 
sterling bonds. .922. 94 to 96; Manitoba sterling debentures.
01 to 9V Dominion of Canada, 92 to 94; Maisonneuve de- . 
bentures.' 1952, 98 to 100; Quebec consolidated stock, 84 to 
86 ; Vancouver consolidated stock, 1953. 99 to 10t.

tars, much of 
vision is now
Canadian Banker's Statement. .

A high Canadian banking authority here gives the o 
lowing statement: “We all feel much relieved. °n.*.css®?t^J 
cause^for the general weakness in Canadian securities of all
descriptions has been the knowledge that a very large bull 
descriptions n s Tnmks The general feeling was

Canadian securities would

'
•I111

CALCARY QJLFIELDS IN LONDON.

•London May 6.—The Calgary oilfields figure promi­
nently in financial papers here to-day with a large map 
bv Louis P Bowler, showing the positions of 18 anticlines 
5ÜTL highly-pvtrolii.d Culgary «
claimed to possess all the necessary adjuncts of succcssrui 
mining, adding largely to the world’s oil resources.

Iaccount was open
that if that went smash, other L . _
naturally go with them, but owing to sympathetic influence 
hînnilv Grand Trunk’s position is now arranged with a 
powerful group of capitalists, who have taken over the stocky 

to-day being settlement day, the tension is much eased

m ^^Financia! Times, editorially, names the freight re- 
duction proposals by the Railway Commission as among the 

of the uneasy feeling among British investors, but 
quotes Mr. White’s assurances as ejridence. of the general 
oüüook being now much clearer. If the harvest is good Cam 
adian rails will quickly recover.

causes

SCOTIA STEEL PRESIDENT TALKSNOVA

the Canadian Northern cleared awav the cloud^.,V,sat£ 
an anxiety to many people here. He w^as confident that sativ
factory arrangements would be concluded between the G,ra
Trunk and the Canadian Government. The ^mediate « 
penditure in Canada of many millions in consequence of t 
arrangements woüld greatly assist in restoring confidence in 
business stability and also bring the steel industry of 
ada orders for a large number of cars and other equ,p«J 
dfiring the last half of this year, which the Canadian stee 
companies anticipated would be unusually busy.

Clean It Up Now.
•London May 15.—It is understood that fifteen million

-==S«HirH£PEE;5dollars’ 
of the 
here whose 
houses.

The financial editor of The Daily Mail asks whether it 
would not perhaps have been wiser to clean up the mess here

. «£. s™ » t
question make their difficulties a matter of wide .interest, 
though the press references are generally most restrained.
Caused by Individual.

>

■ »

the matter has been exaggerated, but 
It concerned not a firm, but

.
Later reports say

that it was sufficiently serious. . ,_ ,
an individual, who until recently was partner in a moderately
important financial house.

His chief commitments were in Grand Trunk shares, 
where he had a speculative position open of nearly three mil­
lions sterling. To prevent immediate forced liquidation, 
assistance was given, mainly by Stock Exchange firms and a 
few individual millionaires. The Bank of England was 
concerned in the matter.

TOO MUCH SUBSIDY

giving of bounties or guarantees is a temnd *?e pf0. 
facilitating the equipment of new countries i
vided the authority granting them is really t
ing efficient investigations into the plans submitted, 
free from improper influences. In practice P- j,
bodies in new countries are not all that co ntteact at-
either respect, but the errors they com mi a ^ th>n 
tributable to excess of enthusiasm for rapid det . ** jf got 
to sinister motives. Several of the Western P , ’ ^er
the Federal Government of Canada, have recen railwav
more than was strictly prudent^n matter^ of ^ ^

L

not
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CANADIAN ISSUES ABROAD.

whicn are at premiumsI •London, May 8.—Recent issues 
are:—Dominion X. Grand Pacific 5. Montreal X, Winnipeg

^The following are at a discount :—British Columbia X » 
• Edmonton 1 h, Grand Trunk 2 !», Nova Scotia 1%, Point 

Grey 1 >»', Toronto Power 2 3» : *"

*Montreal Star cable. 
tCanadian Associated Press cable.
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