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the Score Have Unqualifiedly Approved of its Course and
Accorded it Generous Support

MANAGEMENT LOOKS

TOWARD FUTURE WITH OPTIMISM

“THE BUSINESS MAN'S DAILY”” HAS DONE A LOT GF REAL CONSTRUCTIVE
- WORK, AND THE FACT THAT IT IS QUOTED MORE FREQUENTLY
- THAN ANY OTHER PAPER IN THE COUNTRY INDICATES THAT
THE EFFORTS IT HAS PUT FORTH ARE OF REAL BENEFIT TO
THE COMMUNITY.

One year ago to-day the Journal of Commerce commenced publication as
a daily paper — the first financial-commercial-insurance daily in Canada. A
year ago the country was slowly emerging from the world-wide depression
which had unfortunately included Canada. It required a lot of courage
to commence the publication of a daily at such a time, but those back
of the Journal of Commerce believed that this country was big enough
and progressive enough to support such a publication. In the United States
there are several papers of a similar nature, but until the Journal of Commerce
entered the field there was no daily paper in Canada devoted exclusively to
the business interests of the country.

Three months after the Journal of Commerce commenced publication, war
broke out with the result that the security markets throughout the world closed.
business became paralyzed and confidence was shaken. The combination of
circumstances have probably never been equalled in the world’s history, and
presented altogether a most discouraging outlook. Advertisers became fright-
‘ened to spend money, while a general paralysis of business swept over the
country.,  Despite this, the Journal of Commerce believed in the ultimate
future of the nation.

In its first issue a year ago it took as its motto, “The man who is a bear
on Canada will go broke.”  Throughout the year we have tried to assist
every legitimate business in the country. The paper operates its own ex-
clusive leased wire to New York furnishing its readers with the news service
of the Wall Street Journal, the Boston News Bureau and the Philadelphia News
Bureau — the greatest combination of financial-commercial papers in the
United States. By means of this service our readers are kept in the closest
possible touch with not only the financial and commercial developments taking
place in the United States, but in Europe as well. In addition, the Journal of
Commerce has its own correspondents in every centre in Canada.

This_paper has takey the lead in construgtive. work. By means of inter-
views with captains of industry, special articles written by authorities and in
other ways the Journal of Commerce has co-operated and assisted in the
restoration of confidence and in the upbuilding of our Canadian Industries.

b

The establishment of such a paper is a landmark in Canadian journalism.
There were hundreds of ordinary dailies, and scores of financial and insurance
weeklies, but the Journal of Commeice .. *he only paper giving busy business
men in condensed form, news of the world as well as a daily summary of
financial, ecohomic and industrial conditions, both at home and abroad. The
Journal of Commerce believes itself to be “The Business Man's Daily,” and it
takes this opportunity of thanking the business men throughout the country
who, by advertisements and subscriptions, have supported the paper during
a very trying period.

During the year hundreds of merchants, manufacturers, financiers and other
business men from all parts of the country have showed their approval of
the establishment of. such a paper by becoming subscribers. Scores of big
business concerns have written appreciative letters assuring us of their sup-
port when conditions improve, The Journal of Commerce js probably quoted
more than any other paper in the country, indicating that the work it is doing
is of real benefit to.the business community.

On its side the Journal of Commerce realizes there are many improvements
which it would like to see put into force and which it promises to effect
as soon as conditions improve. In the meantime, it enters on jts second year
firmly convinced that the worst is over and more than ever determined to
make itself an indispensable factor in the financial, commercial, industrial,

WEPIPER

During the Past Tnﬁe Months Financiérs, Manufacturers and Merchants 'bAy

transportation and insurance fields.

PETROGRAD STATEMENT i
., MINIMISES RUSSIAN DEFEAT.

|
Petrograd, May 5.—The War Office states every of- |

fort of the enemy to cross Nida River has been re-

Pulsed, While
admitting the Teutonic Allies have crossed the Duna-
Jec, officials of the War Oftice assert that this move-
ment met with but slight opposition as the Russians
had picked the ground for the main test of strength
cast of the Dunajec. |

On ridges between the Dunajec and the Biala the |
Russiang occupy positions of great strategic impurt-i
ance and the Austro-German forces are at a serious
lllsndvantage. This became manifest when they at- |
tempted to cross the Biala at Tuchow after advanc-
ing eastward from Dunajec. Russian guns mounted
°n Hill No. 688 inflicted heavy losses on the enemy
‘ompelling them ‘to abandon their efforts until rein-
forcements could be brought up.
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PRESIDENT BANCROFT EXPLAINS DIVIDEND
POLICY OF BOSTON ELEVATED CO.

Boston, Mass., May ‘resident Baneroft, of the

Boston Elevated to

Railway Company, in a circular
stockholders which was mailed Tuesday, says:
“Your directors have declared a dividend of 1 per
We
had hoped, both last year and this year, that your

cent. for the final quarter of the current year.

company would be able to maintain the 6 per cent.
dividend rate upon your stock.

“As the last dividend of the year is payable on May
15, to stockholders of record May 6, we are obliged
to estimate the earnings for the last three months of
the fiscal year to June 30, and base the final dividend
upon that estimate, hav

in mind our usual provision
for maintenance.
the year.

Last year we paid 5 per cent, for

fiscal year, which ends June 30, 1915, and the esti-
mate of earnings to June 30, do not justify us in
declaring more than 4% per cent. for the year.

“The demands made upon your company have been,
and are, so great as to require an increase in income
as an offset. We believe that the public recognize
this situatien, and we hope they will be ready, in the
not far distant future, to meet it."

HAS SOLD BONDS.

New York, May 5.—The Delaware, Lackawanna &
‘Western Raliroad has sold to Kean, Taylor & Co, $2,-
260,000 Morris and Essex first refunding 3% per cent
bonds due 2000.

If the British Empire, as Lord Kitchener suggests,
undertakes to punish all the outrages committed
against her solMtiers who have been taken prisomers
by the Germais p\e will be kept abnormally busy

The earnings thus far during the current |

o .

'ONE CENT

f

HON. W. 8. FIELDING,
President and Editor-in-Chief of The Journal of
Commerce. Mr. Fielding's return to journalism after
twenty-seven years as a responsible Minister of the
Crown, was in itself an event of outstanding import.
ance.

RUSSIANS AND BRITISH IN RETREAT,

pathians and the British troops

The

Ypres are in re-

’lrem. Russians are evacuating their positions

| at Dukla Pass. As a result of th Jdefeat their forces

‘have suffered in Western Galiciu

The report states that the number of Russian pri-

soners taken in the Western (i.ilicia fighting has | pombs into use

been increased to 30,000, The RBritish position is one of great danger, but
The British forces at Ypres liave suffered heavy they are now holding it tenaciously against fresh

losses, the report states. troops of the enemy who are constantly flung intn
Another marked success has Lccn won against the | the battle in an effort to break the British front,

| French troops in the Ailly fore southeast of St. Elsewhere on the front the French have made fur

| Mihiel.  The General Staff repori= that in the fight- | ther successful attacks in the forest

| ing there, ten French officers :

nl 740 men were cap-

| tured. A French attack in Priesiwuld was repulsed.

8

£ Men in the Day’s News
oRooco

3 ]
Mr. Vincent J. Hughes, ¥Fho s heen gazetted |
Captain the 55th Irish Ranger |
’lho Montreal Trust Company. He wu
| onto and educated at the University
]Uaguode Hall. He practised law i1 T«
irew years, to Montreal

f‘ummin(ed secretary of the Montreal I

in manager of |
horn in Tor-

Toronto and

ronto for a

then came where he was

i Company, i

| The advance of the allied expedition into the in

ot POSITION -

Against Onslaughts of Fresh
Troops

E TRAWLERS SUNK

| THREE MOR

Advance—Petrograd Says Austro-German
Armies Checked—Enveloping Movement
Ending Disastrously.

(Special Cable to Journal of Commerce.)
“London, May
been blown sunk by a German
in the North Sea, and it is believed that others shot
at by the have been lost. The

5.

up and

submarine

been lost, were engaged in fishing.
| permitted their boats, and after elght
hours summoned ald by burning their cothes on the
{ ends of oars. No lives were lost. The Hero attempt-
{ed to escape, but was halted by rifle fire from thn
crew of the

o take to

attacking submarine,

Count Goulichowski will arrive in Rome to-morrow
| on a special mission from Vienna to the Italian Gov -
ernment. 1t is reported that he brings Austria’'s an-
swer to the request sald to have been made throogh
Prince Von Buelow for a clear statemenr or the Aus-

’!rmn intentions, If the answer is unsatisfactory tha

IS CLAIM OF GERMAN GENERAL STAFF, | Salandra ministry is expected to take the position

. — that it has taken every possible measure to avoin
Berlin, May §5.—The official repont from the Gen- ; war and that nothing more ¢can be done.
eral Staff asserts that the Russian 1roups in the Car- | Fresh Attacks on British Line.

Holding @ new line established behind the town of
Zonnebeke, northeast of Ypres, the British are with-
standing fresh attacks on thelr position. The Brite
ish to fall back and readjust thelr line
because of the ground previously lost when the Ger
mans lvruuglq their asphyxiating

were forced

unexpectedly

of Le Pretre,
where they are slowly approaching roads vital to the
needs of the Germans and in the Argonne they re
port progress in the region of Bagatelle

Recall Troops to Protect Adrianople.

[ terior of the Galliopll Peninsula 18 causing consternn
tion among the Turkish inhabitants, who are fleeing
from the towns and villages across the Dardanelles
to the Aslatic The Allles’ warships are con-
stantly engaged in co-operation with the troops, Twn
Turkish aeroplanes manned by German aviators havo
been brought down by the shell fire of the anti-afr
craft guns mounted aboard the ships. Th aviators

side,

' ONE OF GREAT PERIL

[ Are Holding mew Line Ton'nciou;ly

{ Believed Others Lost Also—Turks Flee Before Allien

Three more British trawlers have
submarine

trawlern
Tolanthe, Northward Ho and Hero, knowu to h“"i
The crews were |
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SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
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| The Crown Trust Co.
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A conservative trust compnn{ for the
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in any approved trust capacity.
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CANADIAN BOND CROWN COMPANY
HA3' COMMENGED OPERATIONS

The Canadian  Bond Limital,
which secured its Canadian charter a short time 859,
has just elected its regular board of directors and Lrs

Crown Company,

commegced panufacturing

The puran(.compnny 18 located In the United Stalrs
at Wilmington, Dela.

The Canadian company In capitalized at $200,000,
while the plant is equipped with the latest machinery

dropped several bombs, but nong hit any of the ves-
sels The Sofia «correspondent) of the Times sayn

troops have been recalled from fthe Peninsula to pro- |

for the manufacture of metal tops for bottles, stop=«
pers and other articles of a similar nature.
The directors of the company are: President H.

| later being promoted to manager. Caprtian Hughes | tect Adrianople, which had begn almost denuded O'f.\}wn'L Jr., of Wilmington, Dela; vice-president, 8. V7

is one of the most progressive of the \ounger busi- | troops, and Midia, on the Blac Sea Ewing, Montreal, and secretary-treagurer, W. G, M.

ness men in the city and takes a keon interest in| The Russians have checked tNhe advance of the Gaw, of Montreal

| military matters as well as In athletic: ]Kl"‘lll Austro-German army, sent against (he west The directors are H. I’. Scott, Jr, 8. H. Ewing, 3.

; —_— | Galiclan tront. Petrograd admits that the enemy suc- G. Bond, and A. H. Ewing

\ Mr. H. B. MacDougall who is going to front as | ©€eeded in crossing the Dunajec, bhut says that the in- In an Interview, Mr. Scott sald: *“I notice a gr

| } . of , 49nd Highlas s, is clairman u(' tensity of the Russian fire held them on the right improvement in business in the Unitey ttates. Con-

| Paymaster of the 42nd Highlanders, i i bank of the: rives . : ‘ i o "

| the Montreal Stock Exchange, and onc¢ of the bhest fidence is being restored and a greater volume

!k",)“," men on the local “Street.” Mr Machougall| Another Great Battle at Stry. business s passing than was the case a short time

1ia 8 member of the stockbrokerage firm of . Mcre- | 1D the direction of Stry another great baltle 18 be- | ago.”

‘d’ith & Co. He was born in this city a little over | ing fought. One hill near Golovetza changed hands Their establishment of a vww.plunt th Canada iia

'im.rn.mnp vears ago, educated at Bishop's Colle ,».\lf"re" times before the Russians succeeded in storm- | very good Indication that the directors of this cown-
¥ . i - . ing « t | ing and holding if. An attempt to envelop the flank | pany consider that donditions are improving in thia

| School Lennoxville, and :'mm“npendln]w' ‘ ’-|'vv<l‘“‘v ‘r:‘l:j',r the Russian forces on the River Byitze resulted | country as well ag In the United States.

j'r'i",:ll]"",:"';‘.'“‘;’;'f]’fl('i'i'l‘;)B:"';,":f e et 1 | disastrously to the enemy, who, Petrograd reports

|
He .
|

keen interest in polo and other athletics }

'p.'xrnwr is an expert horseman and ta

John “"Bunny," the world famous movie actor. w

death has just occurred. is probably the best known

man on the continent. For some years he has heen

appearing to an audience estimated at ninety million

a day. Bunny, whose real name was Carl Fmil
Schultze, was a newspaper artist, He was born
Lexington, Ky., in 1866. He commenced his husiness |

career by drawing for under the nane
of “Bunny.”
Grandpa,”
actor for

of two thousand dollars a week, but when he fin

newspapers

He created the series known as "Fox

|
and other well known pictures an i

the movies he has been drawing a

started with the movies In 1910 they only paid lhim
forty  dollars a week.

-
! Mr. G. C. Cassels, manager of -the Bank of Mont-

real in London, England, has just undergone an opera-

| tion for appendicitis. Mr. Cassels is the son of Mr.
f\\i G. Cassels, of Toronto.
JI‘)ngland, in 1868, educated in Toronto, and joined the |
jﬁmﬂ' of the Bank of Montreal in i885. In 1906 he was
;:mnt to London, where he became assistant to Sir
‘ He left
1912 to engage in financial operations on his own ac-
| count but returned it the following year,
[Sh' Frederick was made general manager. Mr
is(vls succeeded him in this important and respons whlh’
post in London and has done efficient work. He is|
:rr-::’awletl as one. of the shrewdest young bankers in|
the in addition has had a most careful
training and an extensive banking experience.

He was born in Sussex, |

|

| Frederick Williams-Taylor. the bank inj|

to when |

Cag-

service and

Sir Charles E. Boucher de BoueRlerville, who cele-
ihl‘alcd his ninety-third birthday yesterday, is the old-
He was a member of the
| old in 1881, thus going back
as a legislator to pre-Confederation days. He is
former Speaker of the Quebec Legislative Council and
a member of the Cabinet of this province.
offices he held in 1873. = Five years later he formed
a ministry of his own in which he retained the port-
folio of Provincial Secretary. ‘His Government was
dismissed in the following year and shortly after- he
was called to the Senate. The aged Senator was
born in Boucherville, near Longuewil, Que. in 1822,
and before entering political life was a practising
physician, having graduatéd from MeGill as a doctor
in 1843, In many respects he is the most remarkable
example in Canada of a link with a past political
and social age. G

est Senator in Canada.
Canadian Assembly

a

These

for a long time after the termination of the war.
& 44
5 3 ;

| Gorlice. Al the staff officers of one Russian diviston
| were lost,

! day.

was driven back
The German

in disorder

and Austrian reportgs say that from
21,000 to 30,000 Russians were captured in the battle
the Dunajec, declaring General
zen's army has gained further ground,
the Tageblatt of Berlin

cial

on Vienna Macken-

A despatch to
goes further than the offi-
announcements of the Teutonic Thin
declares that the entire southern wing of the Rus-
sians was cnpm;:lml up and forced to re
villages in the rear of their line,
serts that

sSuccess.
tire from tho
The Tageblatt as-

the Austro-German forces have occupled

it states,

JAPAN'S ULTIMATUM TO CHINA |
IS OF A DEFINITE CHARACTER,;

Tokio, May 5.—Japan's ultimatum to China is re-
ported to have been drafted at the Foreign Office to-
It is said to give the Pekin Government 48
hours to accept Japan's proposals.

The Britich on foretgn minis-
ter Kato, and conferred with him for some time. Ac-
cording to semi-official reports England is trying to
induee Japan to makc further concessions to China,
Sienificant military movements are underw:

Ambassador called

S| ay

GERMAN RAIDERS ARE TRAPPED
IN THE BALTIC PROVINCES,
Leondon, May -The Petrograd correspondent of
the Times telegraphs that he learns that three bri-
gades of cavalry and one of infantry, composing the
German raiders of the Baitic provinces, have been
trapped. He adds that probably none will escape
unless they succeed in reaching ships from the coast.

L SR SR G,

JAPANESE ATTACHES LEAVING PEKIN.
Pekin, May 5.— Attaches of the Japsnese Lega-
tior. are preparing to leave Pekin. Reéports ars' in
circuiation to-night that Japan will begin war with-
out any further diplomatic communicitions.

A ‘Japanese cruiser arrived late to-day at Chin
Wang Tao, a coast point abont 156 miles east of !
Pekin. 1t is accompanied by several destroyers.

b

GERMANY WAGING CAMPAIGN B
AGAINST BRITISH TRAWLERS.
London, May §.~German submarines are waging a

of extermi one of England’s
chief sources of food supplies, the English fishing
fleets in the th Sea. On ‘Monday ' stubmariiics

TEXT OF AMERICAN NOTE TO BERLIN
ON SINKING OF STEAMER W. P. FRYE.

Washington, May 6§ The
ment has made public the text of the American note

of ApAl 28 to the German Forelgn Office on the sink-

) 0 ) 4 State Depart-

ifng of the American ship William P. Frye, by the
Prinz Eitel Friedrich
The United States Government rejects the Ger-

man statement that the legality of the capture, the
destruction of the ghip, and the question of payment,

and amount of indemnity, be submitted to a prize
court,
It proposes that the matter be settled by diplo-

matic negotiations, pointing out that the question of
liability on the part of Cermany
admitted, and that the
amounts of the indemnity are the questions remain-
Ing to be settled.

already has been

status of the claimants and

GERMAN LEGIONS HURLED
AGAINST BRITISH POSITIONS.
~~Another check for the Germans in
West Flanders is reported in an official communique
issued by War Office. The battle of
Ypres continues with heavily reinforced German Je-
gions being hurled against the British
front of Ypres.
An attack delivered by the Germans against the Bri-

Paris, May 5

the French

positions in

tish limes last night broke down with heavy losses, it
is stated by the War Office, After the German at-
tack had been repulsed they were taken on the flank
by a violent fire from the French guns which had
been rushed up to support the English lines.

BRITISH TRAWLERS SUNK.

London, May 5.—The British trawlers Iolanthe,
Hero, and Nqrthward, were torpedoed and sunk by a
German submarine in the North Sea, «#f Hull, to-day.
The trawler Uxbridge, was caught in a mine net off
Grimsby and destroyed by the resultant explosion.
Advices from Hull state that it is feared there tha:
other trawlers have been destroyed, as German sub-

marines have bggun to wage a relentless warfare
against fleets of British trawlers in the North Sea.
In the past 24 hours at least 7 trawlera were reported
to have been lost.

MAY ALSO USE POISONOUS GASES.
London, May §.—The Daily Chronicle says: *We

sank nine trawlers, seven from Hull,
Grimsby.  The crews of all these
82 men, were rescued.

d the of the advisability of retal-.’

H{ isting on the Germans for the use of poisonous gases s
in battle was
eil?

considered at vesterday's Cabinet couns %




