
PERSONALS.NEW FIRE OFFICE.
, ii, Mr. S. M. Kknnv, Manager ui lliv Lxctl.-iur laic,I he follow,ng gentlemen are reported to W mahmg |iassvi| „irilllgll Mlllltr,.,| yc.nrday .... In- n.rni,

.«(•plication to the Department of Insurance tor the imin a business trip to the Maritime Provinces
incorporation oi a lire insurance company : Messrs 
\lvx. I.umsilvii, M 1..A. ; 1 . Berkley Powell, M 

K Bootli. I J. Booth, ( harles Met ice, J lx en 
.•lm Machier. t rawf«>rd Ko». <B Battee. I \

Mk. S. D I'kh f, who has lor nearly fourteen years 
I Been connected with I'm t iiKoxn i i < >i i u i. 

It ft last night by the t I’ K. lor the Klondykc, to 
look altir the interests in that district of those with 
whom lie has been so long associated.

M k. J xmks (rax. Manager at Vhvroft, B t ., of the 
Bank of British North Xmerica. has left Montreal t n 
route to his new station. Mr t ran. who formerly 
managed the Dawson < it> branch of the bank, n 
ports that a conservative estimate of tin- output would 
seem to promise $12^100,000 lie also speaks hope 
fully of the future of the Yukon district

M k. David lit km , (ieneral Manager Royal \ ic 
toria Life Insurance t onipanv. has returned from the 
i acitic coast lie speaks in v*r\ glowing terms of 
the harvest prospects of Manitoba. Mr. Burke states 
that house rents in Vancouver have advanced about 
50 per cent during the past two years Altogether, 
the province of British Columbia appeals to be mak 
ing wonderful strides in the paths of progress

M k. K. V Vox. of Toronto, Assistant < ieneral 
Manager of the l anada Lite, accompanied by Mr 
\\ . T. Ramsay, superintendent of the ««aiiie company. 
\.site«l Montreal in the early part of this week. They 
bft on Wednesday evening last for S« »rv1 and other 
(•oints, where the company has agencies, and, before 
returning, will visit St. John s, Newfoundland, and the 
Maritime Provinces.

The Canada Life is one of our largest and strong >t 
tmancial institutions, and tin Dominion may justly be 
proud of the company. W ith such officials as those 
connected with it, from the worthy president. Mr V 

Kainsay, the gentleman named above, together 
with the treasurer. Mr. Il B Walker, secret ars 11 ills, 
and actuary Sanderson, it» ever increasing prospvritx 
1» assured. These gentlemen are well supported b\ 
the local managers. The much respected Montreal 
representative of the Canada Life. Mr. J W Mailing. 
. nd a host of agents, are all distinguished for their 
- dc Ct'rf's, and the reputation of the compam will 
never suffer so long as its interests are entrusted to 
such worthv defenders

s| Jacques, R. J. Devlin. S II. Fleming, |. S. Sex 
•Id. John Coates. W . D Hogg. Dennis Murphy and 

« V Kay.
I lie new company is to be known as the Ottawa 

I ire Insurance Company, and the capital named is 
Si.ooo.uuo in $100 shares.

QUEBEC FIRE.

\ lire oveurml in St. Koelis suhurhs, Onehvv, mi 
1 uly 1 Kth, destroying about sixty houses. The e\ 
ii lit of the loss, it is stated, is largely due to defective 

. We are also informed that the l ire Bn 
„adv did not respond as promptly as would he e\ 
(n ted. in consequence of which a number of tire in 
>urailvv agents waited on Mayor Parent, and made 
complaint-

The following Companies are interested it is sta.vd 
111 the following aim units:- -
• Jut-Ire .........
V il. ér- Mrr.
XhI. Vnion . .
N Amène»...

M anche-1er...
I 1. tir U ....
I*, of lluifoitl. 
s. P. ^ Nat.

water

........ $ 8,0 0 |;. Amei.ca...

.........  1,000 llanfoid..........

.... . .’t.OOII < luanlian........ .

.......... 2,0iHI laneasli.tr ...
1,000 Atlas...............

..... 1,000 National .....
aw rence

.... $ ..ou
... . 700

... . 4,"'Ml

.... I,.too

.... l.:u»o

.... 4,000
...... 1.000

500 St.
. 8,000 i aleiluinan ........

SfSS0 Imperial.....................
.....  2,000 I i uni. Union...........

.0 10000
Total $••0,700

l lu- insurance loss, which is total, is about 75 per 
vnt. of property destroyed.

1.

Kl ii.xti.m; ami Si-ti i.M. Vonthu is Replying to 
.riticisms of officials of the Slate Life Insurance • 0111 
I .my of lndiana|Milis, Auditor 11 art of Indiana sav­

in reference to the special contract case of Lowery 
tlie Stale Life Insurance Company, tin judgment 

1* the Supreme t ourt did right in denying the jnn- 
.luti<>n of the Superior Court, and lienee annulling it- 
■ ' vision. The twin evils of the life-insurance busi 
M -s, m my judgment, are rebating and special eon 
tracts Rebating is a robbery of the surplus, drawn 

poll as it is to meet the carrying charges of the pul 
ivy rebated, and which are the revenues of the policy 
holders, who have been charged the full actuarial ran- 
Special contracts imply a hazardous from .I n todav 
l'Usines* policy ; they are an ignis fatuus, there is nu 
recompense in service given, and the commission r. 
hated creates an array of policy holders that in a brief 
time receive dividends instead of contributing to tin 
hie blood of a company by paying premium 
""t a new catch all in life-insurance business. I do 
mu believe in rebating special contracts or am piling 
mg methods, and shall do all I ran under the law to 
stop every menacing influence that threatens the in 
tegrity of substantial insurance. There is 
-id contract than that given by a life insurance 

p iny, and the law and the law officers cannot lie too 
calons in keeping its solvency inviolate.”

\ s.

Comspondract.
W> •!•* not bul«l ourirlrN rr»|witi»lM«» fur «!««> ex|.n-ei«ni by «•••rn f|huhI«-uiii

LOUDON LETTER.
5th July, 18»*/.

F IN'AM K.

June is usually a busy month with company pro 
11 niters. 1 lie Imliilax >cason is imiiiinfut, when stocks
and shares evase from troubling ami the investor is 
a* rest. ami. therefore, there i> a rush of flotations. 
During June 65 prospectuses were issue* 1 as against 
5* 'luring Max I lie total capitalization was $144. 
f 152,220. soiiiexxh.it le» than the previous month's fig 
urc only if we include in that the capital of the Amer 

copper combine Three more copper mines are 
added to the already prominent group, one each in 
\rizona. Mexico and South Australia. Activity in 

tlie liver market is shown by the issue of three 
brewerx companies for $5.175.000, ( >n the other hand.
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