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THE NORTH AMERICAN LIFE ASSURANCE 
COMPANY.

CITY HALL PROCRASTINATION.

They have leisurely habits at the Montreal City 
Hall. At the beginning of last November, a lire tools 
I'lace at Point St. Charles, under circumstances which, 
combined with other recent developments, suggested 
to the Canadian Fire Underwriters' Association, the 
propriety of a reipic-t for an expert investigation 
into the administration of the City's water départ­
irent. In this request, they were backed up by the 
Hoard of Trade and by the Montreal branch of the 
Canadian Manufacturers' Association. The Board 
of Control, to whom the request was lir-t addressed, 
turned it down. In due course they reported to the 
aldermen, who, not agreeing with the Controllers, 
pas«.cd a resolution sending back the Controllers’ 
report with a recommendation to them that they 
should re|«>rt in favor of an enquiry.

At this stage there was a long pause, broken even 
tually by the publication of a lengthy statement by the 
Controllers re-affirming their previous decision and 
giving reasons therefor. In due course, this al 
got to the City Council and met with the same fate 
a- the previous recommendation. The aldermen 
reiterated, in fact, their desire to have an enquiry.

There was another long pause here. At the last 
meeting of the Council, the C. V. V. A. wrote mildly 
enquiring whether the council will or will not give 
effect to its expressed opinion that the investigation 
asked for should be held. The letter was held over 
until the next meeting.

This is the present state of the case. 1 her three 
months have elapsed since the matter lir-l came for­
ward; nothing practical has yet been done : and 
apparently we are about as near to getting anything 
done as at the outset.

The North American Life .Assurance Company, of 
Toronto, is again in the happy position of being able 
to re]Nirt a record year. In nil.’, more substantial 
gains than were ever before made in the history of 
the Company, now over 3.» years old, were registered 
all along the line. New policies last year were .’5 
per cent, in excess of those for iqt 1 ; assets increased 
in nearly a million dollars and net surplus by 1 per 
cent. Policies in force now total nearly 50 millions. 
Such development is an excellent indication of the 

of tile policy directed by Mr. !.. I adilman, 
the North American Life's well known lir-t vice- 
president and managing director, to whom con­
gratulations upon the results achieved by the opera­
tions of 1012 are in order.

since"

To show in detail the work accomplished during 
ii)lj, it may lie said that policies issued during the 
year, together with those revived, amounted to 
•S7.b30.33f1, which shows the -ati-factory increase 

iqt 1 of $1,500.000. Business in force was 
advanced to $41 ),.p* 1,58 1. I lie ca-h income ■ d the
year also showed a gratifying advance, being about

at $2.404,757. The

. >ver

Si 10,000 higher than in mi
total outgo was $1,5(18.3411, and "f this over $1.100.- 

paid to policyholders or on their account. 
The payments for death claims were $422.0115 ; matin' 
ed endowments, $165,1)01 ; matured investment policies 
-urretnlored. $258,310. and dividend- to policyholder-. 
$166,3(18. The last-named show a satisfactory ad- 

approaching S.’o.ixio over those paid in 1 ') 11. 
while it may be noted that during the pa-t ten y car- 
■be North American Life has distributed a total of 
$1,165 388 by way of profits among it- policyholder-.

The assets of the company received a substantial 
access» 11 during 1012, and at the close of the year 
tood at $13.224 150. an advance upon the year end 

trial if H)l I of ju-t over $ijuo.ooo. I he-e a-d- 
include $4.152.411. mortgages on real estate; $4.'05.
1150, binds and debentures; $1.803.457. stock-, and 
$1,672,621), loans on policies A particularly • atis 
factory feature regarding these investments i- that 
tl cy are taken into the balance sheet al book value 
ami the market value of bond- debentures and stock-, 
held at December 31. was actually over $11*1.000 in 
ixcess of book value. Excluding this excess in mar 
ket value over bids value, the -urplit- to policyholder- 
i- $1.576.1146, an increase of $276,000 over mil.

These figures afford ample evidence of skilful 
management, and "f a controlling polici which happily
unite....... lid conservatism and sound pmgrv". I hev
are too an excellent augury of future years of expand­
ing opérât» 11s and a high degree of pro-pcrili Mi 
George I-, Williams i- the district manager of the 
North American Life at Montreal, and in tin- city as 
throughout the Canadian field the Company - busi­
ness i- steadily extending.
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Tie reinsurance contract between tlu* Sovereign 
I*ire Assurance Gmpam of Canada and the (»1oV* 
\ Rutgers Fire Insurance Company, of New \ »»rk. 
has now been signed. I'\ it the C»!obe & Rug Ts 
reinsures all ii>k> in the Vnited States tin* Sovereign 
ha*» under |xilicics which expire on or before Devenv 
ber 31. 1913. It is the intention oj the Sovereign 
to cancel policies expiring after 1913.

The common notion that the insurance co np.miv* 
pay the cost of fires i* gradually giving way to an 
intelligent understanding of the fact that they are 
merelv the collectors and distributor*» of the lire tax. 
Thcv trust recover frnn tlu* public the 'it u* they pay 

lns^cs, plus the co<t of conducting their husi- 
and a reasonable interest upon their capital. If 

tl in could r< t do this there would lie no litvine*»* of 
underwriting, and sufferers front tire would h • 
relieved only by direct a*-es-inent it | mu their trore 
fortunate ncighlx>rs. It i»> not certain that a year or 

f such direct assessment wouM not be an ad

out in
Ill's*

special general meeting of the shareholder- of 
He Hell Telephone Com|iaiiy of Canada ha- been 
called for Fehruarv 27. to authorize a bv law giving 
the directors power to is-ue additional l»>nd- anil 
debentures to the amount of $3.75l''"‘l" 1""
standing Imnd- of the company at pre-ent a roinil to 
$»., Vjq.oot) and the paid-up capital to $15.1»*!,1**1.

A
two «
mi ruble educative experiment. At present the c >-i 
of the tire tax is merged with everything we eat and 
drink, and wear, and the masses of the people are

Franklin II.ignorant of the fact that they bear it. 
Wentworth.
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