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THE MONEY SITUATION.,,-rntjV ' make it liccome one of the largest pro

*' i, w; ,0 remembered that this company was re- 

.»:/,• • .1 re than two years ago and it is now 
ni.ikmg scellent progress. It is rare that one can 

different industries forming one 
u, whole, with all the elements which 
.•ess such as arc enjoyed by this corpora-

I u c n-eqnonce of the great prosperity in Lurope 
and America largely due in the case of ( anada 
and the United States to abundant harvests, and 
to the great industrial development of both coun­
tries, money has plenty of channels for its employ- 

lint there is a large amount of availablefind une
111!'Ill
funds, and money is by no means as scarce as one 
might lie led to believe by reading the statements

In Canada, the
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put forward by the dailv press, 
drain upon some of the banks, will lx* very cofi-

of the
fire insurance premiums » Montreal.
I r,.u. die annual returns to the city authorities 

M • cil, by the fire insurance companies of 
incomes, for the purpose of taxation, 

.■low (he city premiums for 11404 and

siderable, in providing for the moving 
crop,, which this year are far in excess of those 

for which all Canadians should
vf

of previous years, 
be devoutly thankful.

Owing to our banking and currency system the 
Canadian banks will be able to meet all requirc- 
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foreign countries, especially France, "S 
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enormous. According to a

French banks and nearlyis about $500,000,000 in
$650,000,000 of idle monies in the credit institu-
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i;. pi • throughout France, drawing a very

French capital is bv degrees find-
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rate of interest.

outlet in Canada.ing an
Speaking of the money situation, there is a great 

deal of adverse criticism regarding tne eccentric­
ities and vagaries of the New '1 <>rk money market, 
wh h is the financial centre of the lTilted States.

creditable, that fluctuations of
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It certainly is 11 t 
suck wide dimensions as have recently occurred, 
could take place in so wealthy a country as the 
United States of America. Take, for instance, the 
fluctuations of the last two weeks, when money on 
tlie New York stork market varied from as high 
as forty p r cent., to as low as two and a hall |ier 

This, of course, refers to call money, time 
mid lie had, at from five to seven per
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money ci
The violent fluctuations which take place in the 
stock markets and money markets of New York, 
do not reflect credit upon the country at large, and 
further are liable to have an injurious effect upon 
the value of securities emanating from, and dealt 
in chiefly, in New York. Its effect upon the minds 
of tin largest investors in F.uro|x\ where fluctua­
tions of this kind are practically unknown, is lie

nione-
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VALPARAISO.
• it nn mated in Valparaiso hv the re- 

H|iiake and fire is very serious, according 
Thousands of families were

coming more and more pronounced. In the 
tary centres of Europe, money can always l>c had 
at a stable rate, but in New York, it would seem 
as though one or two of the large interests contn \ 

situation and use it as they think fit.

cent «
t r< 1 nt reports, 
r ! homeless without means of securing

r food.
A 'nl has lieen raised in New A ork amounting 

1 - *.• This sum has lieen transmitted from
(11 y in day.

I ' Chili Relief Committee, New York, ycstcr-

the money
Tills IS all wrung, and if there is any means by 
which it could lie ended, this would tend towards 
the stability and credit of the country. Such a 
mechanical ' device as the Treasury making ad­
vances against gold engagements which will not 
reach the country for .1 fortnight or three weeks is 
only a temporary expedient to which it should not 
lie necessary to resort. There is something radi­
cally wrong in connection with our neighbours 
monetary system or its manipulation.

di> ived the following cable :
cable remittances.<i: -tcfully acknowledge 

I ! finishing, while misery increases. Do your 
stimulate subscriptions.
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