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Itir nki noii^M, and without lh« Mid Miyjlhimilting nny |«y.
lurnt or dtt«no whatever (or or oo mccount thereur.

That mMnwhile,and on theSHrd day of Aiigirat, 1852, tho nid

Coiiiioil agrfffd to prtjlion Parliament for an Act to l<>giiliM Iho

iMiie of XIOO.OOO of Debenture of tho raid City, one half fur the

pHfchdie of the Stock, and the other half for consolidating the City

I)(plit ; and a petition to that effect was accordingly presented at

the o|ieaing of the I^egislature. -0^

Thnt on the 22nd day of September a bill Tor that purpoae was
introduced into the Tiegislative Asseaihly, and on the 29th day of

the some month, Mr. Ilidout, the Cashier of the said Bank, by

direction of the said (Iincks,for the joint benefllof the soid Hincks
and Howes, oflered the City a loan of £ 100,000 under thejact to be

powod in ptirsuanoe of the said petition, on condition that the said

Debcniiires should betaken in port payment thereof.

Thnt a certain Act of the Parlioment of this Province,

iniitnled, "An Act to authorize the City of Toronto to

nfgotitilo a loan of £100,000 to consolidate a part of the City

delit,'' Mian then procured lo \m passed and was passed on the

7lh day of October hist. That on the 11th day ^ the said,

month the mid offer was accepted. Thatdti the 18th 0r 19lhof the

siiine month, £7,000 df the illegal Debentures, being^the residue of
the suid £!K),000 were issued through the procurement and with the

concurrence of the said Mayor,and deposited in the said Bank,and
lionghl from the Contractors for £5,600 cash, which wasTsised and
poid as in the case of the Debentures previously issued as aforesoid.

That on the following day the said Common Council possed a by-

law nuthorisingXthe Mayor to subscribe for, or take, receive, and
hold Stock in the taid Company to the amount of £60,0M for and -
onbehulfofthesoidCity. " -

That there was ntfvauthority whatever for issuing the said De-
bentures or purchasing the said Stock, except as hereinbefore

/^
appears; and your complainants submit whether what herein-

beforenppears to amount to any such authority.

That on the 2nd NoWsmber following, a by-law was passed by
the Council without any previous publication, authorising the said
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