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debentures satisfied the Commissioners, as to.their corrcctness and safety.
These securities are deposited in the Bank of Upper Canada, which
institution undertakes the duty of collecfing the interest or conpons. s
the lands are sold, and the proceeds realized. it will readily be seem how
great a saving can be effected in the Bursar's Gepartment, by purchasing
sinix\ilar securities, the management of which involves so liitle Iabour or
risk. :

The magnificent Park in which the University Buildings are situated
should, 'in the course of a few years, and with proper management, add
considerably to the annual revenue: Under the directions of the Bursar,
a portion has been laid out in lots for building leases, and from the great
natural advantages which these present for residences of the better class,
they cannotfail to attract occupants. In rear of the University Buildings,
about 50 acres may eventually be offered in’a similar manner, and which,
though not quite so eligible as the lots already laid ou!, may fairly be
regarded aslikely in time to prove productive property.

While noticing this portion of the Endowment, the Commissioners are
under the necessity of calling specinl attention™to the occupation by
the Braxca Lowatic A<viise, o2 lags and valuable property belonging
to the University. Ti:e budidi: gwas creetcd out of the Endowment, at a
cost of about 855,000, was in usetor University purposes until the year 1853,
when it was taken possession of by Government, under the Act for the
erection ' of Government Buildings in Toronto, and has been occupied -
by the Branch Asylum for eight years, withont compensation or allowance
of any kind to the Endowment ¥und. In a letter to'the Hon. Provincial
Secretary, dated 14th December, 1861, {No. 17 App.] the Bursar shows
how much injury to the University has resulted from this occupation.
A much. larger space than was originally intended has .been taken
possession of, and itis impossible to carry out the plan for leasing a portion
of the Park referred to above, so long as the University property is thnus
withheld from its legitimate use. It it is deemed necessary that the
building should be reserved for the Asylum, a fair compensation shonld
be made to the University Endowment, and only so much land taken as
may be found absolutely necessary. - The Commissioners farther consider
that a fair claim exists for rent during the whole period of occupation.

In the Bursar's return of estimated probable future income, will be
found a clear and concise statement of the present position of the Univer-
sity Funds.  [No. 47 App.] When thelands are all sold (exclusive of the
Park) the valne of the Endowment is estimated' at $963,557.79, and the
annual income, including an annual prospective revenue of 83,340 from
the Park lots when leased, will be about sixty-one thousand dollars.

Had the University Funds been always strictly applied to the purposes
for which they were intended, namely, to.create a permanent Endowment,
the annual proceeds of which should be.devoted to. sustaining the cause
of higher education jn Upper Canada, the result :would have been very
different from that which we have now to consider. Thechief diminution
has arisen from-the large expenditure on the new University and College



