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Market Active but Erratic, Opens i

Steady, Declines, Advances, i

Reacts. |

SUGAR, TOBACCO, AND MAN:
HATTAN, WEAK. :

Metropolitan and Standard
Shares Strong.

GOSSIP.
New York, Nov. 9.

It was a matter of rather a general
comment in Wall St. circles on Mon-
day that the finan ial and commer-
cial position of this country was
never before so well able to with-

~stand adverse election news or to
more f ily iespordiv a greaivictory
for the sound money cause.

Fuarthermore, it should be remem-
beied tha: this country now holis
more of its own securi'i s than a.
any time in its hist ry. The efore,
in case of war the amouut of Bon 8
and Stocks which could be returned
to us by Europe wonld be insiznifi-
cant while peace and continued pros-
sity at home would give us the power
to axact higher prices from wouldbe
European buyers.

The same thing was said with re-
fereince 10 the possibility of war in
Europe. It was this underlying con-
viction ol the nations streugth that
held the markev through the crisis of
the Fashoda incident, and through
the pre-election p riod, w' en at one
time ' he f iends of sound money al-
most faltered. We q1e now lencing
money to Europe because of the
balaice of trade in our favor.

In the even, of foreign war we
should have to lend mor: money, but
we would get higher rates for it.
The profits on the transaction would
have to b iuvested at home and the
manufacturers and farmers of the
country would be rusy in providing
products for' the nation whose fleet
would first clea' its enemies from the
ocean.

New York Nov. 8.

Consols are up 3-16. The market
for Americans strong ana fairly ac-
tive. The advances are argely due
to buying orders from this side by
houses who believe stocks cun be
gsecured cheaper in L ndon than here
atter our opening. It seems pro-
b ible that the republicans will have a
majoi ity in the house although some
papers, such as the N. Y. Journal
maintainin that the Democrats and
populists have made such gains that
a combination between the parties
will result in a majority against the
Republicans. The next senate will.
undoubtedly be republican and this
fact, as far as the stock market is
concerned, will to a large extent off
set the depressing effect of a demo-
crat majority in the house.

Roosevelt’s election alvhough sat-
isfactory to the betting fraternity on
the Stock Exchange, isnot an impor-
tant factor in the stock market.

Now that the elections are over,
the attention of the street will pro-
bably be turned to conditions that
usually have an effect on prices, and
it can safely be said that these con-
ditions almost without exception are
of a favorable nature. They consist
of an abundance of money, of large
R. R. earnings of a steadily expand-
ing foreign trade, of a good demand
for agricultural products and of a
fair amount of activity in business

nerally. In this latter item :here
is expected to be an improvement
now that the uncertainty resulting
from electious has passed.

The ‘‘ street ”” believes that in a
a bull market, such stocks as
Atchison, Louisville and Southern
Railwa
active inasmuch as on all of these,
dividends are expected in the near
future.

The stocks on which there is little
or no enthusiasm, are the Coalers
and Sugar, although latter is liable
to be bulled at any time,owing to the
large shortinterest.

The street is inclined to believe
that the market will open strong
to-day but willsubsequently yield on
realizing sales. Thisopinion is based
on precedent, precedents in Wall St.
however, are notoriously unreliable.

Foreign Houses have buying orders
in approximately 60,000 shares"

Latest returns indicate the Senate
is practically certain for sound
money. House uncertain,indications
rather Democratic.

London Markets yesterday advanc-
ed sharply but Bank of Germany ad-
vanced rate from 5to 53. This un-
favorable feature but partly expect-
ed. Apparently no change inforeign
politics.
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CLOSING PRICES FROM OCT. 28 To Nov. 7.
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FROM OUR SPECIAL CORRESPONDENT.
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Puts and Calls for Nov. 10 :

Wheat, Dec. Calls
Corn, May Calls.......
Curb, Dec. Wheat

SUGAR.

It is expected the prices of refined
Sugar will be reduced this week.
The fight will probably assume
a sharper phase.

TOBACCO.

Production of cigarettes by Ameri-
can Tobacco Co. first ten months de-
creased 400,000,000. Decrease for
year likely be 500,000,000 on total out-
put 3,000,000,000, on which Company
makes about $5,000,000 profit.

BROOKLYN RAPID TRANSIT.

It is expected that Brooklyn Radid
Transit will control all traction in-
terests across East River shortly.

ELECTIONS.

The Republicans claim 198 Con-
gressional members.

The Democrats claim 192.

There are but 357 memberships in
the House.

The result will be uncertain for 24
hours, but indications are for a work-
ing Republican majority of certainly
8, possibly more.

MANHATTAN.

It #s thought the weakness in Man-
hattan is due to liquidation by the
Tammany crowd. who thought
through the election 6f Vanwyck a
deal would be made favorable to
Manhattan.

NEWS.

Louisville advanced
Lapsley, and others.

The whole market, is very stron
;;lgth buying power steadily increagi
Market gaining strength.

The Keene brokers who were sel-

lers during first 80 minutes have now
orders to buy in St. Paul.,

Schepp bought 2000 St. Paud.

There is nothing definite et, but
the fact that the t%epublicany;s claim
only a very small majority, has
started a fear in the Room that the
Democrats control, and this has

caused the decline of the last thirty
minutes,
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