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THE PLACE OF THE BANKS

N

By W. S. Wallace, M.A,, Departmen! of History, University

of Toronto.
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It may be interesting to recall that
jt is just one hundred years since
chartered banking in Canada began.
It was m 1821 that the Bank of Upper
Canada—the first chartered bank in
Upper Canada—reccived its charter;
and it was in 1822 that the Bank of
Montreal, the Bank of Canada, and
the Quebec Bank were chartered in|
Lower Canada. Several of these banks
had already been in existence for a
short time-as private banks—the Bank
of Montreal, for instance, began busi- |
ness in 1817. But 1 was the year|
in which chartered banking in Canada
really began.

It may occur to you to wonder how |
people in Canada got along without
banks during the two and
more which el ed first
settlement of the country and 1822. |
The answer to that conundrum lies in|
the fact that, before banks were v~..\}»—
lished, the functions of banking were|
to some extent performed by other
agencies. The functions of

1 suppose, be summed up under|

heads—deposit, discount, and|
jssue. Banks exchange money f(»r
the right to demand money; they ex-|
chang¢ the right to dema
money itself; i they exchange the|
right to dema money for other
rigl to demand it. Before the in-
st n of banks, all these functions
were performed in other

es—though completely

etorily as they per-
to-day.
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Murders and Reprisals for Murders Still Continue in Belfast

—Pitched Battle Between Repubicans and Police

in County Tyrone.
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% of La rifle and revolver firing,
punctuated with the shrieks of women
and children, were heard; and shortly
afterward the bodies of the four men
were taken to a hospital, where the
three wounded children also were con-
veyed The father of the children,
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who was shot and killed. All the kill
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THE T. EATON

A despatch from Toronto says:
Sir John Craig Eaton, prepident of Lhcj
T. Eaton
away

Company, Limited, passed]|

“Ard“nld."\
Road, 9.40!
Death came after a ling-|
ering illness of seven weeks’ <luration.i
Although only forty-six years of
age, Sir John Eaton was one of the
outstanding figures of Canadian in-|
dustry and commeérce. For fifteen
years he had been at ¥he head of the
largest retailing establishment in the
British Empire. As president, he
guided the fortunes of the T. Eatom
Company, Limited, through the period
of that immense concern’s most r’\],ll‘
expansion. His name was. known|
| fromacoast to coast, wherever, in fact, I
[(hc mails carried their daily load of
| merch sent' out by the Eaton
| distr ing centres scattered over the |
| Dominion from katoon to Moncton.
The heir of great wealth, Sir John's
| innate genuinen of character and |
) his broad and democratic human sym-|
| pathies had gained for him thé liking, |
| respect and admiration of all those
| with whom F re in contact. The|
institutor of reforms in working con-|
| ditions and hours of labor, affecting |
| twenty thousand employees, his posi-|
tion in the indus sphere was
unique. Known Canada’s largest|
employer of a philanthropist |
whose benefactions m ed into the
millions, and a sports }
keen delight in the
country, Sir John v([a ally
known for his abhorrence of anything
approaching the snobbish. A merchant

at his residence,
Davenport

Thursday.
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DEATH CALLS PRESIDENT OF

COMPANY, TORONTO

-, prince he was a prince among them.

Not the least important of Sir
John's services to his country was!
the share that he himself took in di-|
verting thé resources of the Eaton

organization towards the prosecution!

of Canada's part in the great war.
Shortly after the outbreak of hostili-
ties, he offered $100,000 to the Gov-
ernment for the purchase and equip-
ment of a battery of Vickers™ §uick-
firing machine guns, mounted
armored cars. This offer was accept-

‘ed, and the Eaton Machine Gun Bat-

tery was sent overseas at Sir John's
expense. Not satisfied
ada’s merchant prince gave th

ht the “Florence
u\m station at Toronto. During the
war the “Florence” was used for pa-
trol duty off the Labrador coast.

Of generous proportions were Sir| union basis in the summer

John's donations to the many auxil-
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515,000 COAL MINERS
HAVE CEASED WORK

Greatest Strike in History of
Industry in North America.

A despatch from Chicago says:—.
America’s unién coalfields are in the
grip of a ‘bituminous and anthracite
strike, which became effective at mid-
night .on April 1.

In Canade; the strike is expected to
be effective in the Western Provinces,
but not in the East.

" Railroad officers asserted plans had
been nfade to suspend certain freight
trains, especially on coal roads, It is

on! estimated that 18,000 railroad men in_

| Pennsylvania are out of work as a
result of the strike,

A despatch from Seattle
Approximately

says:—
2,600 coal miners in

¢ Gov-| Washington quit work at midnight,
ernment the free use of his steam| United Mine
» and of his Mar-| nounced.

Workers officials an-

Most of the commercial mines in the
State are unaffected by the strike
order, having been placed on a non-
of 1921
The stoppage of work, it was believed

ry funds necessary to carry on the by those in touch with the situation,

war. The Patriotic

Fund, the Victory

would not render the fuel situation in

Loan campaign, the Navy League, the | the Pacific acute.”

Red Cross Fund and numercus others
reaped the benefit of his munificence.
Fitting recognition of this and 1
other features of his war work ¢
when on June 3, 1915, he was \unllod
a Knight Bachelor.
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Prince George, youngest son of the
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battleship Iron. Duke, stationed in the Coal Ope
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Weekly Market Report
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REGLAR FELLERS— By Gene 'Byrnes
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)0 000; Ohio, 40,000; lowa,
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