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THE STANDARDS FINA

-Pi-ieeq;l'éndency
Easier On The
Montreal Market

I'rading Light and Losses,
Though Numerous, Mostly
Fractional.

Montreal, Nov. $~Trading on the
woal stock market was light and
while the general tendency of prices
was.easier, the losses, though numer
ous, ware mostly fractional wikihh some
gains here and thers, The feature of
the trading was a further advamce ol
7 points in Ogilvie which clowed at
195.

Active Stocks
from
oy

National Breweries stood outl
the rest of the list as being &
active. It closed 1-4 down at 57
Lyall was the next most active s
and the price held steady at 66. As
lantic Sugar was quiet and closed 3-4
down at 31,

The papers were quiet and unchang-
wded to easy. Brompton was an ox-
ception advancing 1-4 to 26. Abitidd
iost 1-2 to 32 1-2 and Spanish prefer-
red sold up 14 to 68 34, Laurentide
was 1-4 lower at 79 3-4, Howard Smith
common sold off a point to 79 and
the rest of the group was unchanged

A new high for the year was made
by Textile preferred which sold up
2 points to 105. Steamships preferred
showed another gain of 1-3 at 56.

Among the elters lod with
a decline of 1 1-2 s to 18 Detroit
United wae a point easier at 64. The
steels were also fructionally lower.

Bank stocks were rather more af
Live. Commerce closed 2 points higher
1t 189 and Royal gained a point to 204,
but Merchants was 1-2 down at 163

Business in boands was active and
prices firm with Victory 1927 closing
€5 higher, and the 1934 and 1937 is
sues up .46 and .40 respectively
sales, lsted, 4598, bonds

loss:

N Y. Quotahons

New York .\Lxrnm closed, Election' Rye, No. 2 c.w, 80,
e e,
Day
Sal Toronto Trade
Montreal Sales ‘
S | Quotations
Compiled by McDougall and Cowan#|
58 Prince Wm, -) l T
Montreal, Nov 8§ Toronto, Nov. 8-—Manjtoba wheat,
{No. 1 northern, 1,17 34; No. 2 north-
Morning Sales. |ern, 1.15; No. 3 northern 1,10 3-4;
Abitibi—190@31 ¢ if\’o 4 wheat not quoted.
Brompton—16@25% , 120G 2¢ | Manitoba oats No. 2 c.w. 4§; No. 8
Brazilian—100@ 26 jc.w, 45; extra No. 1, 456; No. 1 feed
Bell Telephone—42@104 |not quoted; No. 2 feed 41.
Poter Lyall—46@66 Manitoba Barley, No. 2 cw. 66;
Dom Iron Com—30@24% No. 4 61 12, all above on track bay
Dom lron Pfd—/ ports,
B E 2nd Pld- i | Corn, No. 2 yellow 55 1-2, bay ports,
Can 8 8 Pld— -'mﬂ’u Z@5’%. |track, prompt shipment,
Can Convertars—90@7 | Ontario oats, No. 2 white 38 to 40,
Can Cement—20@56 50€ B8 |according to freights outside
Howard Smith Com—50@79% l Ontario wheat, car lots, f.0.b, ship-
Paint Pfd—5@88 | ping points, acording to freights; No,
Detroit United—10@46 12 winter 95 to 1.00; No. 3 winter 92
Laurentide—504 79%; #@80; 286@|to 95; No. 1 commercial 85 to 90;
’»(ﬂg‘ No spring 88 to 93; No. 2 spring
Nat Brewerie nomin No. 2 goose nominal,
No. 3 extra test 47 pounds
|or better 51 to 64,
| Buckwheat, No. 1 nominal 60 to 65
5@ 24 Y | Rye, No. 275,
| Manitoba Flour, first patent, 7.30;
100 @ 685 | second 6.80.
50@73 } Ontario Four, 30 per cent, patemt,
jbulk seaboard 4.60;,
25018% Militeed, car lots, delivered, Mont
5@37 ;r:m! freights, bags included: Bran,
$21 per ton; shorts $23 per ton; good
I'!our per bag 1.70 to 1.80,
Hay, No. 1 per ton $23; extra No.
’: 22; mixed $18,
98.26. | Straw, car lots, $11 to $11.00
! MRS NSRS
i
Motor Co. Goes
e Into Bankruptcy
Atlantic r : Detroit, Mich, Nov, 8,~The Lin-
Asbestos Com—2 2 i Motor Company filed a voluntary
Hrr)ml”fuf:~ 10@ 28 : {petition in bapkrupicy ian federal
Braz{an—100 %@25% | cowrt bere today. Judge Arthur J.
Peter Lyal | Tuttle appointed the Detroit Trust
‘ap 8 8 P1d W“" SO@54%; 50| Company as receiver. Aswets were
@55. given as $14.800,00 Oand liabilities
Can Cement—256@56%, ; 10@56%, totalled $8,227,280. The business is
Howard Smith Com—30Q79 to be reorganized, the receiver an-

Dom Bridge—6@7%

Dom Glass—I10@61%

Detroit United—50@84

Gen Electric—5@%

Montreal Power—8@84; 20@53%.

Nat Breweries—100@58; TS@67%
B@Y%
Quebec Ry—5@24

Spanish River Com—50@ 8%
Spanish River P{4—50@78.
Steel of Canada—T75@64.
Smeiting—50@18%,; 60918,
———— P e

Unlisted Market
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Advmces Wellr
Maintained On
Wheat Market

November Stock Closed 414
Cents Higher Than It
Opened.

Winnipeg, Nov. 8—After the higher
opening advances were well maln-
tained on the local market today,
which followed the strenger United
States markets, November, at oue
time during the »session was 5 12
cents up from the previous close
while other months were showing
corresponding gains. There was
elight reaction near the close with
November closing 4 1-4 cents higher,
There was a much-better undertone
and in the cash market a broader
enquiry was reflected. Cash pre-
were about unchanged to a
fraction better. The offerings were
beral and a substantial volume of
wheat changed hands,

The coarse grain markets were all
-;homn’ firmness ln sympathy with
wheat.” The volume of trade was not
large, however, but the general un-
dertone was much better,

Market Close.

Wheat, Nov,, 1.4 1-4; Dec, 1.04 1-8;
May, 98 12 bid.

Oats, Nov.,, 41 bid; Dec, 39 asked;
May, 42 bid

Barley, Nov., 57 1.2 bid; Dec.,, 56
bid; May 59 1-2 bid,

Flax, Nov, 80; Dec, 78; May 82 3-8,

asked; May, 1.80 1.2 id.
Rye, Nov., 80; Dec,, 78;
Cash prices: No. 1

1.10; No

May, 82 3.8

hard wheat,
1 northern, 1.09 1-2; No.
northern, 1.06 3-8; No. 2 northern
1.01 1-4; November 95 3-4; No. &
90 14; No. 6, 82 14; feed 72 14;
track, 1.08 14,

Oats, No, 2 c.w. 4 1-4; No. 8 cw
38 14; extra No. 1 feed, 38 1-4; No.
1 feed, 36 1-2; No. 2 feed, 34; reject-
ed 31; track, 41.

Hurhv No. 3
cw, repected
track, 67 1-2

Flax, No. 1 ¢.w. 1.74 1.2; No. 2 ew.
1,70 1-2; No. 3 cw. 144 1.2 con-
demned, 1.44 ; track, 174 1.2

Fe

57 12; No, 4
feed 47 1.2;

cw,,
and

nounced, and production of motor
j cars continued with the jeast pu-ible
fnterruption.

e e e

GROSS EARNINGS OF
CANADIAN RAILWAYS

Toronto, Nov. $~The gross earn
fugs of the Cansdian Natioma! Rail-
ways for the wtek ending October 31,
were $3,182,202, a decrease of $691,
902 from the corresponding week last
year.

wer itéms amounted to $52,607,489,827

Meuum ’Adoptéd
To Provide Work
For The Jobless

Detroit Manufacturers Urged
to Give Preference to Em-
ployees With Dépendents.

Detroit, Midch,, Nov. §~—Detroit manu-
facturing concerns were urged today
to give employment preference to
former employees with dependents,
and to effect production curtallment
whare necessary by shortening hours
rather than by discharging workens, in
a series of recommendations drawn
up by the Manufacturers Sub-Commit-
teo on Unemployment,

The sub-committee also suggested
that, whehe posaible, manufacturers
increase their reserve stock as largely
as possible, Concerning the employ-
ment of women the recommendations
read:

“In employing women il is recom-
mended that the order ol preference
be widows with dependents, married

women with dependents and slngle
women with depéndents,”
The Ford Motor Company, accord

ing to Bdsell B, Ford, is rotating its
workers on a two-week basis and op-
orating five days a week to employ as
many men as possible,

U. S. HAS SPENT
66 BILLIONS FOR
WAR PURPOSES

Is Nearly Four-Fifths of Total
Disbursements in 131 Years
of Existence.

i
Boston, Nov, §,~The World
Foundation in a statement touight
gave figures compiled from r¢ ports
of the secretary of the treasury which
it sald showed that the United States
government in the 181 yeurs of its
existence under the constitution had
spent nearly four 1ifths of its total
ordinary disbursements on war oOr
things relating to war. Tables pre-
pared by the Foundation showed total
ordinary disbursements from 1789 to
1920 of $66,728,209,409, of which the

Peace

The war items were classified as
tollows: war department $24,204,476,
872; mavy department $7,663,860815;
pensions $5,876,021,640; interest on
public debt $5,232,6156,199; special dis-
bursements 1917-1821, $9,660,609,399,

“The United States,” the statement
sald, “has spent 8.6 per cent. of its
total ordinary disbursement on Wwar
or things relating to or resulting from
war. It bas put only 21.5 per cent. of
it disbursements into the civil gov-
ernments of the country.”
The totals were taken from the an
nual report of the secretary of the
treasury .for the fiscal year ended
Jung 30, 1920, in which was given &
table showing disbursements ingach
year since 1789

“This tatle,” the statement conting-
ed, “ has always been ‘totalled hori-
to show the annual cost of
government, It has never been total-
led vertically to get a comparison be-
tween the items. of expenditure,
That table was handed to an adding
*hine ogerator with instructions to

zontally

B;ilh bibre
Apparent 'n
Wheat Market

Trans-Atlantic Buying of U,
S. Breadstuffs Spimulated
Towards Confidence.

Chicago, Nov, 8.—Bullish sentiment
became more apparent in the wheat
market today than for & consirerable
time past. Some renewals of trans
Atlantie buying of United States
breadstufts togother with falling oft
in receipts helped as a stimulus to-

SEND SOUNDS
FROM 'FRISCO
TO ARLINGTON

Formal Rehearsal of Mechan:
ism by Which Pres. Will
Speak Nation's Homage.

Washington, Nov. 8.-~The ocall ol
& bugle, the chime of bells and the
volce of & man were swept aoross the
ocutinent from San Franciseo today
to be hurled out over & wide streteh «f
ground about Arlington National Cem:

ward confidence. The finish, al
though unssttied, was 1 H8 to 1 S | OLerY With every note, every jungling
net higher, vibration of the balls and every spoken

syllable a® distinot as though sounded
@ hundred feet from the llsteners’
oars, Yot the sounds originated in
San Francisco, the speaker stood on
the roof of the great clvio auditorium
there and the music came from phono
graph records played on the bullding
on which he stood for an audi

Corn gained 1.8 to 1-8 and 14 cent,
and oats 18 to 14, In provisions
the outcome varied from 17 cents de-
cline to 5 cents advance,

Quotations,

Wheat, Dec., 1.04 1-2; May, 1.00 1.2,
Qorn, Deec., 46 44; May, 63 34,

cnum

,RQ-M Old (oanpno:.u‘ﬂueb“n and Cowank

g Bo.'d mr‘m" w Olose
: . Whent! =
S———— May oo 11086 1080 100%
Montreal, Nov. 8.4=At the 2ind an |December .. ....105% 108 lom
nual general meeting of shareholders| Corni-
of the Royal rust Company held |May ... ool 88% l!n By
here today the old board or directors | Depember .. ...\ 46 4
was re-slected and at a subsequent| Outsie=
meeting I:Lr“:ln«nﬁl umuxﬁ Bt‘r.t.’. MAY ovr iani 878 0TY W
was re- presiden uni Decomber ., .., 32 8
R. Drummond, vice-president, 4 *

czmm
SLIPPING

P

Beriin, Nov, 8.~Financlal experts
today oalled attention to the fact um
the German mark today reached th
point whers the Austrian crovrl m
oxnotly & year ago.

ity of
St John, N. B.

6% Bonds

Dated lst Nov., 1921,

Tuesday's on advices qnom
the mark at about onethird of one
cont. The latest quolations on the
orown were between 0,000 and 6,000
to the dollar,

three thousand miles away,

It wan the formal dress rehearsal of
tho mechanism by which President
Harding's voice, as he speaks the na.
tion's homage on Armistice Day over
the casket of Ameriea's unknown dead
from France will be carried to an au-
dience walting before the amplifiers in
New York and to another gathering In
San Francisco to share in America's
great day of tribute. Telophone wires
by the thousands of miles, linemen by
the soore were needed for the test as
thoy will be needed on Armistice Day
t> bring the experiment to the succoss

Japanese Chief at Conference|sn cortainly foreshadowed by today's
perfoot results, High officers of the

Says His Nation Wants army and the officials of the Amork

h Other P , | can Telephone & Telograph Co., which
H,nd With her o e fa making this contribution ‘ta the

memory of the dead soldier, had no

Oats, Dec, 82 1-2; Mav, 87 1.2,
Pork, Jan.” 14,70
Lard, Jan, 8. '\hm‘h 8,90,
Ribs, Jan,, 7.40; May, 7.76,

R

CHINA NEEDS
CONSORTIUM
IN POLITICS

Washington, Nov, 8~—Assoclated doubts of that suocems ntter the frst
Press.)=In a talk on the train just ken at Ban Franci wih
before iis arrival in Washington today mmrly audible to them at a half mile

Dr. Kiroku Hayashi, general counsel.|®stance from the amplifiers on the
lor to the Japaneso Ministry of For. n"g‘r::::ll:‘:?;r:"ﬁ;ﬁfwﬂ::‘lﬂlim reading
oign Affairs and chief adviser to the|of apoeches from the stage of the am.
conference delegation, sald: phitheatre here to be carried out over

“He would be bold, Indeed, who|ihe wires to San Francisco, The volce
would venture (o offer o solwtion 0f) of the reader went on and on and the
the great problem of China, but the'o  few who witnessed the test first lis-
are two thoughts that occur to me in toned to this from every point about
that connection.’ the great marble structure to a dis-

His finét suggontion was that theliance of more than hait a mile, By
Powers should ngroo 1o coase thelr ri-l ey nook’ and hollow, making it cer-
valry in Ohina and act In concert on| tein that hundreds of thousands could
o)l matters pertiining to that country,| hear the president's address, the pray-
and his second was that the Powers| ... and the singing and music on Ar
should make up their minds to be i | 1iciiee Day standing anywhere in the
tient—immense/y patient—with Chins, grounds sbout the structurs,

"“There 18 an old Obinese proverd” | mmen (he volce announced that the
Dr, Hayaeb! nuld, 'which declares that| . oe words to be heard would be spok:
China must control foreigners by util on in San Prancisco, The faint whir
izging forelgners, or, to transiate thel e whe moshanism rose to, & highes
expression |iterally otherwise, she hum and a new, desper tomed volcs
must master the barbarians with the announced that chimes, played on &
help of tio bacbarians, That polioy|phonograph record fn San Francisco
#ho follows with skitl and cloverness, | oo come next, As clearly as # u'
Just as Turkey has in the past played| . .o not o dozen feet awsy the cliek
England agninst Rusela and England of the phonograph mechanism eame 48
agiinst Germany, and as that Py oo noeqis dropped on the tice of the

| to the ruin of Turkey so will the |y i woord dise 3,000 milos away;
Powers' rivalry in Chins lead to the | 4 cFolv 0 ottt ory sarape be:

“.'::"l""f"“"”"’ that coantry it not correct-| e, then the bells boomed out, wak-

“The salvation of China, therefors,
Hes in bringing ey to the realization
that the rest of the world will act as

over thousands of graves,
The deep voice took up tho task
fgain with the &

ing echoes in the cemetery, pealing

Due let Nov,, 1931
Denominations
$500, $1,000
Price 99 1-4 and
Interest.

Yielding 6.10%

Fastern Securities
Company Limited

Jas, MasMurray

Managing Director.

8T, JOHN, N. B,
HALIFAX, N, 8,

CITY OF ST. JOHN
6%
BONDS

at
99 1-4 and Interest

J. M. Robinson & Sons,

Limited.

We Offer

City of St. John, N .B.
6 p. c. Bonds

Dated Nov, 1st, 1931 Due Nov, ist, 1091,

99.25

Royal Securities Corporation, Lmited
B4 Prince William Street

St. John, N. B.

Toronto, Halifax, Winnipeg, Vancouver.

Price and interest

‘Montreal,

# unit in dealing with her. To begin
with let the Powers bave enough of
self-denial not to give themselves up
to vain disputes among themselves,
and the next positive step in that 4i-
rection is the international consortium

auditorium in 8ap Franelseo.”

Harding's insugural address; then an

Lt;ndon 01'15

London, NM, (aumu linseed
£17; linsesd ofl 275, 94.; sperm ofl,
£36; Petroleum, American rofined,
1s., 44.; spirits, 1s., 64,

Rosin, 168.; 4

American straived,
type “0” 16s, 64, spirits
668, 94. Tallow, Australian, 47s,

“Bpoken from the roof of m« elvie
1t read out the words of President

nounced the bugle call record and the
clear notes of a trumpet in stirring

' Buy Your
ST. JOHN CITY

6 P. C. BONDS

Due November 16t, 1981
@ 9926 to Yield 6,10 P, C.

Thomas, Amst;;;g & Bell, Ltd.

Investment Securities
(Members of the Purchasing syndluu)

101 Prince William Street - « . - 8, John, N. B,
8. Allan Thomas, Donsid W, Armstrong, T. m)lat Bell.

g the vertical totals.” “ C "
ithe Fousdation sles xave statisties|™ . Shown b7 Bh) s Snancial SKAS.| ornsy satis owapt over (he MME Mere
. s also gave statisties!  «Ching has not.yet accepted the con ‘
showing total debt fssues of 'the|eoriium agreement, and personally 1|istinctly heard thani the notes of the
rom 1776, te 1920 of} gy pot hellove that she would ever ac ""‘;‘2:' l’;z"::f.:;“’;‘;“"t’““%{”mz
’ or more \MaB 02 DEr|cep (he iden of genersl international | ToOTO BN # e o
b sl disbursements, add-{ onipo which some one has brougat|®4® .
& that the 1o1al debt had coversd 64| 00y 45 u possible solution of the
£ comt. of the Uishures ""‘ Bis Bl general Chiness problem, Internation-
1 i to war, the remaining tlrlriw.“. control, moreover, musi be backed
#1x per cent having been met by tax-y, ormeq tores, If necessary, and what Oysters, Cloms,
T ateelat & s Powers in these days wohld be dis- Halibut, Mackerel,
Officiul figures were given 1o show) o oy () seng armies in Ching? ;
th.u, u:.. cost the civil war, includ “Would the Powers give Japan the s“mon' H‘dd“k'
.m;”!x. e o the public dgbt from mandste to do so 1 they would Ja-
s o | vensions to date| ..o i cortainly hesitate to sceopt Cod, Salt Shad.
'“‘41,'::: l"‘w’ govern m‘::;};l,:; :: l’l’.l“:;; this dangerotis mission. Of the dans-
el bbbt g r of such an undertaking Japan has 4
i, cxscnce Tou o 0], oL w00, o8 sndertiing Jopun bas | uETLIG IS MARKET
the United Sta he workd war £
# h ciared that the con-
‘:o‘ Shven 8y lor (el I8 SOV tw':,t:m‘ ’::u:m‘n: (:.-r'uk'n that Japan se-
0 g
S cretly desired a weak and disorganiz

ed China was & falsity, An orderty
Ching wae necessary to Japan, politi-
eally and commercially, he insisted,
adding that he beMeved Japan would
subsertbe o any rationsl plan to ob-
tain ¢, Dut Jepsn, he sald, would
fook with extreme disfavor on any
group of western Powers obtaining «
dominancy in China to the exclusion
of Japan,
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Turpentine
Have You Got Your

1922 Desk

Journal ::
Yet?

’

s well worthy your inspection. They .
come in il populsr bindings snd in
every convenient size.

BARNES & CO., LTD.

line we are showing this ysar

Drop in and see them.,

AUTOMOBILE INSURANCE
O-ly the Strongest British Companies.

mmmm m"&-um

i

New Brunswick Patrons

The Maritime Export Company,
Charlottetown, P. E. L, will be
shipping as usual until January, 1922

MARITIME EXPORT COMPANY,
_ CHARLOTTETOWN, P. E. 1.

OUNCEMENT

TO OUR

P. 0. BOX 146

an Orohestra.
Al mm 00 Oents.
[-]]
a Tour Hotel Seent
i the North Bide of King Sq.

ROYAL HOTEL
King Street
BL Jobn's ding Hotel.

RAYMOND & DOMBRTY €O, LD,
p

, . VICTORIA HOTEL

w I TR
8. Joh Mol oy Lad =
Proprieto
A M. PHILLIPS, Manager.

FRANCIS 8. WALKER

Sanitary and Heating
Engineer,

No. 14 Church Street

%UE.EN msumcz co.

fors the Beourity of the Largest
I.tli Wul thilest Jire Ofties in the

"C'E L JARVIS & SON,

Provinelal Agsnds,

8, GOLDFEATHER
Optometrist
formerly of 030 Main St, has
fomoved his Optloal Parlots to
§ Dook Bt

0 O A S ‘
POYAS & CO.,, King Squ;n
JEWELERS

Full lines of Jewelry and Watehes,
Prompt repair work, 'Phone M, 396611

—

PATENTS
FEATHORSTONHAUGH & €O,
The old established firm, Patents
everywhere. Head Oftica, Hoyal Bask
Bailding, Torouto; Outaws aftices, 6
Rigin street. Offices throughout Can
Mda, Booklet free,

pOMINION
COALCOMPANY

120 8T. JAMES 8T. MONTREAL ||

PO AL

American Anthracite,
Aﬂ lizu.

ghill, Reserve,
G“'Ln s Creek Blackemith,
tucky Cannel,
A wonderful grate coal.

R.P.&W.F. Starr, Ltd.
48 Smythe St. 159 Union 8t.

COAL
Hard and Soft, Best Quality,

Also Dry Wood. "
The Colwell Fuel Co., Ltd,

"Phones West 17 or 90,
Wholesale and Retail

W
GOOD SOFT COAL
With No Stones
$9.00 PER TON

e S —

ey g

46 Britain St

Phone M, 1116

GOOD SOFT COAL

Well Sereened
‘Phone M., 3988 1

Fuel Co. :
116 City Resd |




