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OUTLOOK FOR COMING YEAR.

The New York Post has been taking
& survey of the situation and has
come to the lusion that it b
has turned the corner, the question
remains as to the probable speed of
the recovery, for several powerful
Bbrakes to the movement nmst be
sdmitted, The dislocation of world
business has been huge, representing
the liguidation not only of a violent
postarmistice speculation, but the in
Sation of four years of world war
Burope’s economic loss was cROrmMous,
and the purchasing power destroyed

, mmonot be restored in a day.

Similarly, domestic recovery i roe
tarded by the seriously crippled
purchasing power in tho agricultur 8|
districts. This year's rop  was|
mortgaged before it went Into the|
ground, Tb has been furthermore, a
serions disappointment, bath as ';l
yield and the prices obtained. As 0
cesult, at least apother crop is needed
(o get the farmer out of debt, With
the prices of his products far below
those of the articles he muat buy, it
{s a foregone conclusion that his pur
clinses will be limited to strict neces-
aities A strong rally in farm pro-|
ducts would, of course, help the|
situation gratly, but there is no u.xr-i
ticular reason for anticipating such a
rally Agricuitural buying, therefore,
probably will be onlky moderately im-
proved

Turning to Burope. the Dast ye
has seen the greatest disparity in the

different i

progress made by the
comntries. It 18 perhaps nmot without |
significance, however, that the prin- |
¢ipal exchanges recorded swhstantial|
net gains on the year. Such quest tous |
as German reparations, a stable basis|
for the impoverished ecountries, and |
the -interallied debts now dominate

the situation. With these issues :;“
a critical stage it might secm that |
Burope's progress, or lack of progress,
is discouraging.

Soch a view would, The Post thinks,
be a superficial one. Conditions on the *'
Continent readly have immproved !
materially since the Armistice. Actual
wartare is dying out. The Boishevix!
menace is practically at an end |
Political and economic problems are|
decidedly closer to rational treatment |
and ratiomal solutions Burope .““"
steadied and strengthened herself|
socially and politically. The time Asa
pow ripe for the Introduction of
financial reforms. Time was neces-
sary to bring the situation to the
present stage, and time will be re-
quired to put in force the necessary
budgetary and currency reforms. The
fmportant thing is that the will w0
golve the pressing financial and econ-
omic problems is at hand

Summing up, The Post thinks that
the worst is past and that recovery
s under way Improvemeont is likely
to be gradual, and seasonal trends
probably will stand out. For the
coming year cheaper money rather
than pronouncedly better trade
seems to be on the earde. Further|
moderate readjustments may be ex |
pected in production coste snd prices
apd margins of profit will be moder-|
ate. An incressing mumber of
businesses should, however, be able to
operate at & profit.

mt——— e —————

THE IRRESPONSIBLE BOY LEADER |

A good deal of newspaper space
has, during the past few days, been
devoted to very strong and adverse
eriticism of Mr. King's outburst re-
garding the action of the late Govern-
went in regard to the vaeating of his
seat by Mr. Casselman and the calling
of a byelection to fill the vacaney,

lennox. Yot Mr, King says Mr

Meighen's act in following the same

course as Mr. Mackenzle did Is

“amazing” and “unprecedented.™
e B T i

SEA LAW AT THE CONFERENCE,

It might have been better in view of
the  consequences, if the Uniied
States had jolned Great Britain In
domanding the total suppression of

the submarine. The American delogn- | B

tion has now woriod into & poaition
that is both for and against-—for the
malintenance of the submarine as a
naval weapon but agalnst ita most
effective use. The broad issue of the
law of the sea in ‘wartime has also
been ralsed, for the question of the
i8¢ of tb imarine against mer
chant #hij a question of sea law

It may fairly be asked why sea law
shonld now be rewritten with refer
ence to submarines and npot with
reference to blockade, ocontmband,
seiznre and search and neuntral rights
all along the line? The sea rights
f neutrals as they existed on July 1,
1914, were swept away by the war,
not only by the Germans but by the
British, It ance and Britain wers
now to engage in war, the precedents
made in 19141918 wond permit the
British fleet to establish a long-range
paper blockade of French coasts, take
neutral ships into British ports with
out examination of their cargoes on
the high seas and declare all food ard
supplies destined for nop-combatants
n the enemy country te be contra
band and therefore subject to con
fiscation, The French could complain
hat the Washington Conference had
put them back to 1913 usage in eom-
merces destroying with submarines
but had not put Britain back tn 1013
usage in commerce destroving with
surface cruisers

There are a multiplicity of qnestions
involvaed in the revision of sea law
and the rules proposed by Mr, Root
only scratoh the surface Not only

114 the submarine make great gaps in

international law, as hitherto obsery
od, but also the new conception of

war as involving the whole nation in
arms and transforming the whole|!
population into combatants radically | §

affected existing rules concerning
econditional eontraband and blockade

and aerial sattacks on onfortified sea-|§

porte and iniand towns,

The subject i{s one that eannot be | g

finally disposed of by a few great
naval powers becanse of the wast
neutral interests represented by h
small maritime nations, It is a sub
ject blg enough for an international
conference onlled especially
gider the subjeet. If the great powers
are now to dispose of it at all by their
own agreements they can do it only
by taking the radical eourse of estab
lishing the freedom of the geas, recog
nizing the right of private property at
sea Lo exemption from capture, pro-
hibiting the arming of merchant ships
and then utterly outlawing the sub
marine,
e

The victory won st the polls the|

other day was a very costly one

Directors of the Liberal esmpaien will
be naturslly inclined to say that thet
g their party’s business solély, am;‘
to plume themselves upon the faet|
that the money to psy the heavy cost!
was forthcoming and that there is no
uncovered balance on secount of the
campaign, But the fact is that the|
election debis of the party are yei in
be paid The big election fund the!
party had at jts disposal was not a
gifi—it was an investment, from
which lerge relarns sre expected,
The lisbilitics on that secount had to!
be comsidered in the forming of the |

“{Cabinet and in the distributing of the ;

The country must
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Great January Clo

Commences Wednesday Morning, January Fourth,
and Continues for Ten Days Only

Every overcoat, suit, mackinaw and pair of trousers in our entire stocks will be
greatly reduced in price for this important event. Men's and boys' sizes are both included.

This is an intensive value-giving occasion. There are large quantities of clothing
here for men and boys of all ages and for every purpose. Garments are all of depend-
able quality.

The reductions are of large proportions and from every point of view of style, of
workmanship, of material, you are gelting such strong values that it will be wise to supply
all your clothing wants for some time to come.

A

OVERCOATS

: Men's aid Young Men's Overcoats and Ulsters of best materials and well tiloved, These are
fine warm coats, made from soft, warm fleeced cloths, Whitneys and heavy, long wearing Tweeds. Full
belted, half belted and fres hanging styles in a fine selection of latest models,

Remember | Every Overcoat in our entire stock included. All assorted inte Five Big Bargain

Price Groupings
$25.75, $27.75, $30,00, $35.00, $35.95

MEN'S SUITS

In these five sale price groupings are the very finest and most popular grades of men's and young
men's suits, Included are the fashionable plain greys, browns and blues, as well as many smart
cheeks and stripes, Semi form-fitting and the more conservative styles for your choosing: Prices wre
down se low that everybedy can afford the best

$25.75, $28.50, $30.00, $32.00, $36.50

MEN'S MACKINAWS

Heavy Weight Short Coats, made from da k plaids. Just thie thing for men whe de sut-ef-desr
work, These cnats give a great amount of warmth wi'h very little bulk.

Quarter lined Deuble lined

$8.50 $12.75

BOYS' MACKINAWS TROUSERS

Sizes 8 10 18 years, Splendid to wear and Every pair is well tallored and of good
a laverite style with many school boys The looking ard serviceable material, A very satie:
ideal cont for skating, consting, ste. fying variety of weaves and colorings from

%“75 M which to chosse an extia pair oF twe,

Vive specinl clearance prices.
BOYS' BIG WARM

’ $3.45 to $7.75
OVERCOATS PRICES fin BOYS' SUITS

comfortuble thing for the boy to have one of ARE vm ww

these heary, warm Overconts, with » big collas This is the time when svery mether should

he can twrn g over his ears. They are of very
fine quality; conts that leok like “Dad'd’;
Sizen 10 to 18 yoar,

$15.65, $16.95, $19.25

BOYS' FANCY
OVERCOATS

Stvles suitabls to wear to school or

besauss suits cost 99 listle in this sale,

We ars ofiering very wncorwnon vilies i
Aathan thas give the mawimm ot o wens.
included sie ' Jack O Leather” and Cloth Clad
Switm of very superior merik, Bines 7 10 16 years

$10.35, §11.75, $13.00,
$14.35, $1545

BOYS' FANCY SUITS

fFizes 5 19 9 Yeurs
Vhse pre the styies conadesidd o sitabhe
for small boys. They are il fine locking and
grant 49 WeRt.

$6.50, $10.50, $11.25 $7.00, $8.65, $9.95, $10.50

Sale will and postively on fowtaonth, ‘The sartisr you con meke your sdestions, the
et your dance of securing exactly you ase locking for.

(Sale in Mew's Shop, Second Fioor.)
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