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OUTLOOK FOR COM4NG YEAR. Lennox.
Meighen*» act In following the name 
coarse ee Mr Maokensle did I» 
•amaalng" and “unpreoede1^ted.‘,

Yet Mr. Kins »ayi Mr.

The New York Poet has been taking 
a surrey of the situation and ha a 
come to the ooncluskm that If burine* s 
has turned the corner, the queetion 
remains as to the probable speed of 
the recovery, for several powerful 
brakes to the movement must be 
admitted. The dislocation of world 
basin ass has been huge, representing 
the liquidation not only of a violent 
poetormiriilce •peculation, but the In- 
Button ot four years of world war.

I
SEA LAW AT THE CONFERENCE.

It might have been better In view of 
thi consequence», if the United 
States had joined Ureal Britain In 
demanding the total aupprewlon of 
the submarine. The American <tolege 
lion hes now work <4 Into a posit lull 
that is both tor and against—for the 
maintenance of the aubmarino as a 
naval weapon bat agaJnet Its roost 
effective usa The broad lesuo o[ the 
law ot the eea la *wartune has also 
been mined, for the question of the 
use of th submarine against mor. 
chant ship*, a a question of »es law 

It may (airly be asked why aca law 
should now be rewritten with refer 
ence to auhmartnee and not with 
reference to blockade, contraband, 
seisnre and search ajid n entrai rights 
all along the line? The sea rights 
of ncutrale aa they existed on July 1, 
1514, were swept away by the wer, 
not only by the Germane but by the 
British. If Prance and Britain were

«

Every overcoat, suit, mackinaw and pair of trousers in oui entire stocks will be 

greatly reduced in price for this important event. Men's and boys* sizes are both included.

This is an intensive value-giving occasion. There are large quantities of dotting 

here for men and boys of all ages and for every purpose. Garments are all of depend

able quality.

The reductions are of large proportions and from every point of view of style, of 

workmanship, of material, you are getting such strong values that it v[ill be wise to supply 

all your clothing wants for some time to come.

BuropeTi economic lone wus enormous. 
Him the purchasing power destroyed 

4 cannot be restored tn a deu.
Similarly, domestic recovery Is re

tarded by the seriously crippled 
purchasing power 1n tho agricultural 
districts.
mortgaged before It wv.ut into the 
ground, » has been furthermore, a 
oerioue disappointment, bath is to 
yield and the price# obtained. As i 
reeulL at least another crop is needed 
vo get the farmer out of debt. With 
the price» of tria products far below 
«torse of the articles he mast buy. U 
Is a foregone conclusion that hi* pur
chases wUl be limited to strict neces- 
ritles. A strong rally In f*rm pro
ducts would, ot coarse, help the 
situation gratiy, but there is no par
ticular reason for anticipating such a 
rally. Agricultural buying, theroforu, 
probubly will be only moderately lm-

Turning to Murope. the pari ye.,r 
has seen the greatest disparity in the 

made by the different 
It is perhaps not without

This year's crop was

now to engage in war. the precedents 
made in ltU-181* wood permit the 
British fleet to establish a long-range 
paper blockude of French coasts, tak<- 
nentrai shlpe into British ports with
out examinât Ion <*f tiielr cargoes on 
the high *eus and declare all food nr d 
supplies destined for non-combatants 
in the enemy country to toe contra
band and therefore subject to con
fiscation. The French could complain 
that the Washington Conference had 
put them back to 1913 nuage in eom- 
meree destroying with submarines, 
but had not pot Britain back to 1913 
usage in commerce destroying wVh 
surface cruiser*.

There are a multiplicity of questions 
Involved In the revision of eea law 
*nd the rules proposed by Mr. Root 
only scratch the surface. Not only 
did. the submarine make great gaps in

OVERCOATSO
Mad’» nod Vnun* Men'* Ovemehl* *nd Ulefef» #1 bwl 4«*t«|Fi*l* »4nt well Inilwed, Th**e *4* 

Rue werm own*, mud* Irom «eft, w»Fm H*w*d nlelhi, Whilnw* *ml k**vy, lew» we*Ft4»g 1 wed* IthII 
belted, hell Uelte.1 end free hennini Hylw in » fin- eeftollnn nf 1*6*1 mndell

Remembeil Every Overnoel In mir enlire itock included All ewerled ini# hive Hi*
Prie# Grouping»

progress 
comitriei-
signltlcance, however, that the prin
cipal exchanges recorded mrbstanllyl 
net gains on the year. >toch questions 
as German reparation*, a * table bosut 
for the impoverished eountriw, and 
the Interallied debt* now dominate

I $25.75, $27.75, $30.00, $35.00, $35.9$

MEN’S SUITSthe situation. With these tournee at
a critical stage it ndgbt senm chat 
Borage's progrès*, or leek ot progru**, 
le discouraging.

8ech e view would. The Pwt thinks, 
be • superficial one. Conditions on tin- j international law, as hitherto observ 
Continent really have impnoved but also the new («inception of 
materially since the Annietice. Actual w*r ** involving the whole nation in 
warfare te dying out. The Bolshevik arms and transforming the whole 

is practically at an end. population into combatants radically 
affected existing rules concerning 
conditional contraband and blockade 
and aerial attacks on unfortified «ea-

Hi th### fivF w*l# pripg Eiwuplnwi §r$ rtt# very ftfi*#! and nv*H pepulur (frudsi aj ww i yRti*S 
mm«> suiia, lwM#d nr# $h# pl»i* LfRwn# *nd Umi •• will m mdByoffMifi
check» end stripe», Semi form-fitting *«4 the mere ewiwrvetive styles fer yew ehewhig, Pflêw w# 

down ee lew that everybody es» sfiferd the heelY
«5.75, 528.50, 530X10, 532.00, 536,50

MEN'S MACKINAWS
»,menace

Political and economic problems are 
decidedly closer to rational treatment 
and rational solution# Burope has 
«teedted and strengthened herself 
socially and politically The time is 

ripe for the Introduction of 
fl asocial reforma. Time was neces-

u Vporte and Inland towns.
The subject Is one that cannot h* 

finally dlspoeed of by a few great 
navel powers because of the vest 
neutral Internets represented by 'h1 
small maritime nations. It le a sub 
Jert big enough for an international 
conference railed eepeciolly to con
sider the subject If the great powers 
are now ti> dispose of it at all by their 
own agreements they can do it only 
by taking the radical course of eetab 
Hshtn* the freedom of the seas, recog 
nixing the right of private property at 
sea to exemption from capture, pro
hibiting the arming of merchant aAips 
and then utterly outlawing the sub
marine.

H#*vy Weight 9h#*4 C#*t», m«4« from 4* it 4*l**<# JuM tli* thifl* t*i me# ivhe de eut»##--See* 
wwk. Thw* e«*to give * gnwl emnunt #f wntmth wl'h v#*y Ifttle bulk,

Quart*. Ilflad
$8,50

■A

/•ary to bring the situation to the Oeuble Iih#4
$12.75present stage, and time will be re

quired to pat in force tin- necessary 
budgetary and currency reform». The 
Important thing I» that the will »o 
solve the pressing financial and econ
omic problems is at hand.

Summing up. The Fo<6t thinks that 
the worst is past and that recovery 
Is under way. Improvement is likely 
to be gradual, and seasonal trends 
probably will stand out. For the 
coming year cheaper money rather 
than pronouncedly better trade 
seems to be on tiw «rie Further 
moderate readjustments may be ex
pected in production costs and prices 
and margins of profit will be moder- 

nomber of
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BOYS’ BIG WARM 
OVERCOATS

«M to I7.?5

PRICES FM BOYS' SUITS 
ARE VERY LOW

The victory iron at the polls the 
other day was a very costly one 
Directors of the Liberal campaign wUi 
be naturally inclined té my that tint 
is their party's business solely, end 
to plume themselves upon the fact 
that the money to pay the heavy eœt 
was forthcoming and that there la no 
uncovered balance on account of the 

ilgn. But the fact is that the 
election debus of the party are yet to 
be paid. The big election fund the

Iste.
boilneeee should, bower.c, be able to
operate at a proflu
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BOYS’ FANCY SUITS
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▲ good deal of newspeper spar, 
has, during the pert few dey», be*a 
devoted tn very strong and adverse

6
i

¥ erttitiein ot Mr. Kina's oetber* re- party had at It» diapoael waa net a
gartbut tfce aetton of tie lain Govern- 
tnent In regard to the mating of Ma 
seal by Mr. famnlnwn and tin calling 
of a by-election »o fill tit» Tenancy. 
He incident waa net worth to; Mr.

gilt—to sac an inceeunaet, from 
vhfc* large retenu are espeeted. 
The UafcilKi.» on that aeeeeat had te 
he emwideml In the forming ot the 
cabinet end In the dtotrlbeting ot the 
npoii* ot office. The «entry meat 
pay the electleu debt» at the admin? 
party. That

51545, 51665,11125

BOYS’ FANCY 
OVERCOATS
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