
Have You A Copy
•—OF"-»-»

Our New July 
Investment 
Offerings?
The present means 

greater opportunities for 
the investor them any 
time since the American

ST JOHN MAIN BRANCH, R E. SMITH, MGR.
NORTH END BRANCH, T, R, HANNINGTON, MGR,Civil War,

For Assured Income 
Service and the Best in 
Investments

Consult

Mahon Bond. 
Corporation, ltd.

!

*61 Prinee William Street, 
St. John, N. B.

P. O. Box 758Main 4184-5.

FIRE INSURANCE

The British America Assurance CompanyINSURE
WITH

ESTABLISHED 1833.
Loeeee paid ffnce organisation exceed Thirty Seven Minion DoOara.

Knowlton & Gilchrist, -^SntîrS^sSJTsïïîSTN"6
▲gent» Wanted In Unrepresented PlaeeeGeneral Agente.

NATL BREWERIES 
GOING STRONGER

Paper Stocks Hold Their 
Own; Quebec Ry. Drops 
Slightly.

Montréal, July 8.—Nelteoal Brewer­
ies again mon<ypolt»ed the market in 
Lb*ed pecwrfltles to today's local eteek
market, the turnover approaching
17,000 shturetA Tho stock opened throe 
patata up from Wednesday's close, 
mounted a flarther two to 70, amd 
eased at closing to 68, leaving u net 
gain <rf throe points. Brompton was 
another strong feelure, nwvitaig to a 
new high of 141 and dotsdmg tibene, a 
net gula ot 4 1-4 point», SpanJsfh River 
Laws were rtmng ; the common oiceed 
at 104, a net gain of 2 1-8 points, and 
the preferred moved up two portent» to 
lOti.

Other atrouwer stocks were 6ugar, 
Lyefll, (Jikaea, Shawinigan and Steel ol 
Cyauadn, with gaine of from frtuotione 
tv a couple of points.

Wayngnmwuck tost 2 1-4 pointe at 
128 l-°; Bridge wne donrn 1 1-2 pcflmCB 
«•: 93, and Quebec Railway down e 
fractribin to 28 1-2.

Total eailes: Ldsted, 27,590; bouda, 
|S,600; vouicihers, 100.

t

N. Y. MARKET STILL
CONTINUES DULL

(Mcdougall * cowans.)
New York, July 2.—Continued, rec­

ord dullness Indicates that the mark­
et is still In a position of watchful 
waiting—watchful as to the outcome 
of the Democratic convention (though 
Wall Street hae less Interest In poli­
tics than la generally assumed) and 
watting for the first real Indication 
of easier money. The Ited. Res. board 
reports improvement In Its campaign 
to cat down unessential», but Wall 
Street's funds are «till tied up In in 
fcertor banks and call money has rul­
ed. at high levels* during the week 
Call rates have had little adverse 
effect on prices, however, and the 
averages reflect practically no change 
during tîje week. Today the market 
displayed a better tone. Greater Inter­
est displayed In the Ralls and Steels 
but general apathy still prevails
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MONTREAL SALES MONTREAL MARKET 
FIRM AND STRONG

QUOTATIONS IN 
ST. JOHN MARKET Montreal, July 22, 1920 
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Yesterday's Trading.
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Montreal, July 2-—Trading on the 
local exchange this forenoon tot alleu 
18,535 ehares, of which National Brew­
eries contributed 13,950, Bromptim was 
traded In tu the extent of 1,140, this 
being the taly stock outside of Brow- 
erics with over 1,000» shares to Us

National Breweries was again the 
spectacular feature, going to a new 
high at 70 Nothing new to heard to 
account for the tremendous demand 
which lies developed for this sfcocy.

Sugar wets moderately active but 
the high price 1er the day was made 

i the o-penlng at 183, the stock later 
dec!tains to l1- peints. The preferred 
issue was steady aiid quiet.

lXminon Glmss was rather etrong. 
Optskle of the general knowledge that 
the company is doing well, there are 
no developments reported to account 
tor the strength of the stock.

Tiie pulp a/nd paper group was 
quite active and firm.

Prompt on was a nîrong spot, while 
Spanish preferred sold up to 106.

lanrentide. Abttfbl and Wayagn- 
mack showed little change.

There were no price changea of tm 
pi-vtance In tin* Public Utility etockfl.

The iron and steel stocks were quiet 
j with Iron at 63% and Steel at 7Y>. 
i Shareholders of Dominiez Steel Cot- 
i [«oration are now being sent the form- 
j ul notices, calling the epoctal general 
meeting for Halifax on July loth to 
pass on the proposals submitted tor 
tin* inclusion of the company in too 
[fcritiah Empire Steel Corporation. On 
the whole, the general tone of the 
ket wus good, all pprioee being steady 
to firmer.

Or. local curb Frontenac Breweries 
k/ivo quite a spectacular display. Dur­
ing the forenoon session more than 

.000 shares changed hands and the 
price advanced to 91. This compares 
with a bid price of 75 on Wednesday,
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N. Y. QUOTATIONS
MOVING OF CROP 

GREAT QUESTION
(Furnished by McDougall & Cowans.)

New York, July 2. 1920.
High Jxiw Cl‘i'8 

92% H2 
140 139% 140

Aid Beet Sag 92 
Am tar Fdy .139%
Am. Loco. . 98 99

92%
. .. 0.00 
. .. v.oo 98 93 Railway Executives in Con­

ference Over the Situa­
tion.

Am Smelting 59% 60 
Ànatxmda.
Am Tele.
Atchison..
Am Can

59% 6t)
. . i>6% 65% 36%

.92%. 93 92% 93
. 79% 79% 79 79%Meets, 8*k 40 41% 40 40%

91% 9V% 90 *-2
39% 30% 30%

. 119% 131% 119% 121
•J 13%.............................

33 33% 33 33%
1-55% 154% lf.5% 

113 112 113% 114%
68 66 68

112 11% 11%
25%* 24% 31%

Dcet—
Western . ____ » .. 0.22
Country ..

Beth Steel ... 90* 'z 
Bail and O C 30% 
Bald l/o-uo..
B. R. T .
C. F. 1.
Crucible Stoei 155 
C. P. It.
Cent Leath . .66 
Erie Oom . . 12 
General Motor 26 
Gt North Pfd. 6$% 69 
Goodrich Ru 62

New Yrork, July 2—The Asscaintion 
of Railway Executives held the lturg 
est meeting in Its history yesterday to 
consider means of handling the trans 
poitation criais which to In sight 
when die crop moving season starts 
in earnest, and a commSti.ee was ap­
pointed to distribute- equipment to 
best advantage and take other necoes 
sary executive measures

Reports from the congested freight 
centres throughout the country indi 
cate that satdsfiactory progress Is be 
ing made in clearing up a<ymmukii!on. 
but It Is, nevertheless ro. Aed that aji 
actual shortage of rolling stock exists 
which cannot bo remedied before the 
peak of the eciaisou this year and the 
most careful management will be nec-

The fact that crop reports are In­
creasingly good is an additional fac­
tor In this necessity.

The market can handly do more 
than move wthin a restricted areu 
today with the throe day holiday com­
ing and the political and money un­
certainties looming up

An Irregular session is to be ex­
pected as the professional element 
will probably be getting out temporal- 
lly, and both profit taking and short 
covering will be witnessed
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N Y Central. 67%
North Pacific 70% 70% 70% 70% 
Pennsylvania. 38%
Reading Oom. 85
Republic Stl. 93
Saxon Motors 0%
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Studebaker... 72 72% 71 72%
Stromherg., . 74 78% 74 76%
U P Com... 113 013% 113 113%
U S Steel do. 93 94 S3 93%
U S Stecsl Pfd. 106% ..
U S Rubber C 94% 97% 94% 96% 
Willys OvTd. 38% 18 18% 19
Weettnghooee 60 
—Sterling Funds $3.96%.

New York Funds 14 8-16.
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Fgg% fresh —

Green Goods, Retail.
. 0.60 •*

Apples, per peck. ^.0^0 
Gtfbbage COxJ . 0.00 * 0J8 
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; Mint and Paxaiey.» 0.06 ** 0A6
| (Want I a*, tor .. OAK) •» 0.25

Potatoes per peck ... 1.00 * 3.10 
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• OjOO « 0.1»
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NO SHORTAGE
CURB BUSY ONOF PULPWOOD

THE BREWERIES
London. Eng^ July 2.—Public denial 

da given by the agent of the Province 
of Quebec to the statement published 
bene that the province la running short 
of timber for making paper. The 
Agent-General points out that Quebec 
province has between 70,000 and 
80,000 square miles of timber limits 
or forests, which mean 61,000,000 
acres of forest landed or anything be­
tween 430400^)00 and B00„000,000 
cards el pulpwood. Quebec (has there­
fore enough pulpwood properly con­
served to last an paper mills now 
«olBth» In Canada tat the yiext

. 6.60 B»
6JW M0
*60 M0

Montreal, July 2.—Frontenac Brew 
eries was the feature of strength and 
activity of the local curb, about 1.200 
shares bedng traded in during ;he fo.e- 
noon session, at the prices ranging 
from 36 to 91 up to 10 to 15 points 
from Wednesday’s closing. N 
Pulp was entirely neglected sn!*s re­
ported up to 12.30 p.m. Frontenac 
Mettagml Cuba Can Pfd., Cuba Can.

1,800 x 86-91-90 1-2, 10 x ti4 1«2. 10 x 
13, 8 x 46 3-12.

Whaelan Amee Tire, Ne Rieord
100 48, 75 x 41 l-2il-4> 75 x 70.
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000 m 6uéû 
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EIGHT CENT FARES

Detroit, Mtoh» Jttiy 5—Jn an amend 
font to its Mil In tiie Traction tares 
case, pending in circuit court, the 
Detroit United Railway has given 
notice that It will establish 8 cent 
fares, or 7 tickets tor 50 cents on all 

franchised lines, effective August

.38.00 + «0*4Hay per ton Department of the Naval Service.Btraw. per too "
~<L00 * «106

Short*-. ~ jOLOO
Data per Imehel........ L66 * iao

NAVAL MEDICAL OFFICERS 
WANTED.

Oil»
The Department of the Naval Ser­

vice Invites applications from gentle­
men who served 
In the Naval Forces during the great 
war, for entry ea Surgeon Lieuten­
ants, R.C.N,

At the present time two appoint­
ments are open tor Surgeon Ue.uten­
ante, R.C.N., service to be tor three 
years which may be extended to five 
years; pay on entry Five Dollars (|5) 
per diem; equipment allowance on 
entry Two Hundred and Fifty $250). 
Surgeon Lieutenant* withdrawing at 
end of three years’ satisfactory ser­
vice receive a gratuity of One Thou­
sand Dollars ($1,000); Surgeon Lieu- 
tenants withdrawing at end Of five 
years' service receive gratuity of Fif­
teen Hundred Dollars ($1,600 )

Full particulars and quaJifieaiiens 
required iaay N obtained by applica­
tion ie the '•Department of the Nav­
al Kervise, Ottawa."

Applications must be filed with the 
Naval Department prior to the let 
August, lüaü.

1st..____ ~ 0.30 “ 0.32
. Royattte------....... 0.27 w 0.29
' “Ptamter'* motor gaso 0.38 14 0.39%

Hides

-PekBCtoe

Medical OflloersCHICAGO PRICES
Owen hMee ....... .. 0.00
eaJ-t hfttoe
Calfskins per lb.........0.00
Wool washed ..............0.00

0.10 (Furnished by McDougall ft Cowans,) 
Chicago, July 2—Oom, Sept $1.06% ; 

Oats, Sept. 83 %c.
Pnrlt, Sept $31.00.
Lerd, Sept $19.66,
Ribs, Sept $17.40.

0.00 0.11
0.20
0.27

Wood, mmwMhed ... 0.00 0.20
Sheep ektirn cUpg» and

lambs............................0.20 ” 0.35
Rough tallow .............. 0.00 *' 0.03

. 0.00 14 0.08
High Low Close 

174 168 169%
September . . . .171% 166% 166% 
October................. 166% 168% 164%

Os'#

July

81% 99%July
MOWIN’ SEASON September .. 86%

October ... • ... 86%
63%
80%

Scallops, Oysters and 
r Gams.
SMITH’S FISH MARKET 

25 Sydney Street 
"Phone M 1704.

N. Y. COTTON MARKET
(By McDougall 6 Cowuua) 

Cotton
High Low Close

January .. , .. ,.8i.(k1 80,80 30.66
March . .
October........................33.66 30.78 33.04

..,.30.96 110,16 30.48 U. J. DtidBARATS,
Deputy Minister. 

Ottawa, 28th June, 1926..32.36 31.47 31.47

MARKET ACTIVE 
AND STRONGER

Ease of Cell Money and Fav­
orable Industrial 
Stimulated List to Highest 
Levels.

News

New Yurk, July 2—The stock mark 
ot wag stronger and more active today 
than at uny previous *«•*•»} of the 
xwek. thereby upsetting the calcuLv 
tlone o£ those wta*> had anticipated a 
further dullness because of the ap­
proaching protracted receea.

Unexpected eusc of call money, 
more favorable Industrial advices and 
signs of a moderate July reinvestment 
movement were tororooet among the 
factors that stimulated the Utit to high­
est levels of the week, after an early 
period of hesitation.

Demand louns opened at 10 per cent 
Chat figure also applying to borrow­
ings, extending over the triple holiday. 
Later, when most demands bad been, 
met. plenty of money was available at 
8 per cent. No change was shown. 
however, in the quotations for time 
accommodations.

Outstanding features of the day 
were steels, olH motors and their ar- 
cessoriee. Shipping displayed consist- 
eret strength, but rails made little up­
ward progress until towards the close 
when junior Issues, such as -New Ha­
ven nnd Southern Railway were In de-

Food, tobaoco, leather and textile 
shares had their Intervals of promin­
ence and strength. Vanadium Steel, 
Mexicain Petroleum. Baldwin l-oootno- 
tive. and United States Rubber were 
among individual sticks to show sub 
Btnntial improvement at the end. their 
gains, ranging from 2 to 5 points. 
Sales amounted to 465.000 eharee.

The foreign exchange markets were 
featureless, but the weekly statement 
of the Bank of England excited unusu­
al Interest because of the decline m 
liability reserves from 16.42 to 8.4!' 
per cent the lowest ratio reported In 
more than 50 years.

Distlnat firmness was tinonrn by thr- 
bond market, including Anglo-FYencr 
fives and the new Belgian 7%la. Total 
sales, par value $11.300,000.

Old United States bonds were un­
changed on call.

TORONTO GRAIN
QUOTATIONS

Toronto, July 2—Manitoba oats, No. 
2, cw $1.30, No. 3, cw $1.29; extra No. 
1 feed $1.29; No. 1 feed $1.36%; No. 
t, feed, $1.36%; in stone Fort WilMun. 

Manitoba wheat. No. % Northern, 
$3.15; No. 2, Northern $3.12; No. 3. 
Northern $3.06.

American com. No. 3 yellow, nomin­
al, track Toronto, prompt shipment; 
No. 3. $3.30. nominal.

Canadian corn, feed, nominal.
Manitoba barley, lu store, Fort Wil­

liam. No. 3, cw $1.82; No. 4, cw, $1^2.
Ontario wheat. No. 1, $2 to $2.01; 

No. 2, $1.98 to $2.01 fob, shtyilng point, 
according to freights; No. 3, $1.92 to 
$1.93; No. 1 spring, $2.02 to $2.03; No. 
2, $1.98 to $2.01; No. 3, $1.9» to $2.01.

Ontario oats, nominal.
Barley, malting, $1.8* to $1.86.
Buckwhean, nominal.
Rye. No. 2, $2.29 to $2.2*
Peas, No. 2, nominal.
Ontario flour, winter In Jute begs, 

government standard, prompt ship­
ment, $13.90; delivered at Montreal, 
nominal

Mill teed, iiarlots, delivered Mont­
real; shorts. $61; bran $52; good feed 
flour. $3.?5 to $4.

Hay baled track. Toronto, carlots. 
No. L $31; new mixed $27 per ton; 
straw $16 to $16.

Paying 
Our Way

For the first time 
in many years the 
Government’s 
financial policy 
evidences a deter­
mination to pay Its 
way out of current 
revenues.
You will enjoy 
reading the analy­
sis of the Finance 
Minister’s Budget 
Speech In the cur­
rent Issue of Invest* 
ment Items.
So write for a copy 
now.

Royal Securities
CORPORATION 

SI LIMITED

r. w. kum,
New Verb Lan don, âne-

INSURANCE
Fire, Accident, Marine, Plate Glass, Automobile, etc.

’Phone us lor rates or to have our representative call un ,ou JÀ

22 King Street. i
WM. THOMSON & CO., LTD

Royal Bank Building.•Phone M. 2616.
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^ MARKET Œ0SED

Indication That Stage is Being 
Set for Bullish Move­
ment. /

New York, July 2—The market made 
aa itopreasive tfenvoatration this af­
ternoon, and, after further advances, 
closed practically at top figures.

Money eased off to 8 per cent, end 
the whole list acted as if the stage 
was being set for a bullish movement 
next week. Cons*dBrable of the buy­
ing was probably due to short cover­
ing, but, nevertheless, evidence ab­
ounded that strong Interests wore In 
sympathy with the upward trend.

The steel and equip 
were among the strongest 
turn, whdcJi has been under persistent 
accumulation this week, led the way 

A' wlth a net *adn tor the day of over 
^|r five pointe.

The Doheny stocke were aleo very 
strong as well as some of the rails, 
among which Southern Railway was 
a favorite.

t stocks 
l Vanad-

MARKET SUMMARY
New York, July 2—Bank of Eng­

land rate unchanged at 7 par cent.
Lccal banking syndicate to offer on 

Tuesday $25,000,000 twenty or twenty- 
five year sinking fund bonde of Switz­
erland.

German total debt about $63,070,-
000.000

I. c. c. rate hearing nearing end 
and decision expected shortly.

Rail executives appoint «dviaoiry 
committee headed by Daniel Wllltaird 
to deal promptly with emergencies In 
transportation of grain and coal 
through suggestions tor rationing of 
available oa-rs.

National City Banks July circular 
sees no rapid decline In price® nor any 
prolonged depression.

Twenty industrials up .60; 20 rails 
up .06.

.

[

f
LONDON OILS

London, July 2—Calcutta linseed 36 
pounds, 15 shillings.

Linseed oil, 7c., 6d.
Petroleum, American refined 2a

Spirits, 2s. 2%d.
Turpentine, spirits 140s.
Rosin, American strained 5s. ; ; Tyne 

”Ge 56s
Tallow, Australian 71s.

I /A

PEALBD TENDERS addressed to 
the undersigned, and endorsed "Tend­
er for repairs to breakwater pier, 
Capo Bald, N. (B." will be received at 
this office until 12 o’clock noon, 
Tuesday, July 20, 1920, for repairs to 
breakwater pier at Cape Bald, West­
morland County, N. B.

A. Plans and forms of contract can be 
^ween and epecltlcatlon and towns of 

tender obtained at this Department, at 
the offices of the District Engineers 
at Chatham, N. B.; 8t. John, N. iB.; 
and at the Post Office, Cape Bald. 
N. B.

Tenders will not be considered un 
leas made on printed forms eupplled 
by the Department and In aooordanoe 
with conditions contained therein.

Each tender must be accompanied 
by an accepted cheque op a chartered 
bank payable to the order of the 
Minister of Public Works, equal to 
10 p o. of the amount of the tender 
War Loan Bonds of the Dominion will 
also be accepted ns security, or War 
Bon-Is end cheques If required to 
make up an odd amount.

Note.—(Blue prints can be obtained 
at this Department by depositing an 
accepted bank cheque for the sum of 
$10 payable to the order of the 
Minister of Public Works, which will 
be returned If the Intending bidder 
submit a regular bid.

By order,
IL C. DBBROCHBRS, 

Secretary.
Department of Ptfblld Works, 

Ottawa, June 26, 1920

♦ TENDERS.
TENDBR8 will be received by the 

Trustees of School District No. L, Nor­
ton, up to July 5th at 6 p.m., from 
pari lea deslruu* of tendering for the 
erection and completion of a School 
Bull.ling at Norton.

Each tender to be accompanied by 
B Certified Bank Cheque for five per 
cent, of the amount of tender.

Plane and specifications may be seen 
at the office of F. Nell Brodle, St 
John. J. B, Gilchrist, Norton, or W. 
H. Heine, Norton.

Tenders to be sent to John T. Me- 
Vey, Secretary of Trustees, Norton. 
The lowest or any tender not neces­
sarily accepted.

JOHN T. McVEY, 
Secretary to Trustees.

TENDERS.

/ TENDERS marked "Tender for 
Motor Boat” will bo 'received at the 
ufflco of the District Engineer, De 
partment of Public Works, Chatham 

ÂL B.. on or before the 10th day of 
Wuly. 1920, for the purchase of the 

Government Motor Boat "Eleanor'’ 
and Gasoline Engine.

The "Eleanor," built by Messrs. 
Henderson end Lemnnt, of Dougles- 
tirwn. on Jke Mtramlchl River, In 1911, 
Is a trunk eabtn cruiser 48 feet long. 
B 1-2 foot beam and 9 1-2 feet In total 
height working draught « 1-3 feet. 
The hull is built of oak, tamarack and 
pine: cabin t* sheathed with spruce, 
palmed, end consists of engine room, 
toilet, sleeping apartment and lock­
ers for tee, provisions, etc. Two gaso 
line tanks each 40 gallons capacity, 
are located Under the seat* In the 
cockpit

The Motor—a 4 cycle 4 cylinder 
Holmes medium duty H P, 1*10 
model—was purchased In 1911 and 
has had six seasons us».

Tenders will he received either for 
Boat or Motor or both. À reserve 

jfctd ha# been received for this boat. 
,^Boat and Motor may he seen at 
Chatham, N. B„ on application to Mr. 
Cpofhrey Stead, District Engineer.

GEOFFREY STEAD,

I

Let us be known U 4 &
t);]

A THRIFTY PEOPLE !
Let ua «top spending heedlessly 
end needlessly, end begin to - 
cove now end eavo regularly.

THERE I* A SAVINGS DEPARTMENT 
AT EVERY BRANCH CP

THE ROYAL BANK OF CANADA

NEW ISSUE

City and County of St lohn
6 Per Cent. Bonds

Due 1st July, 1930
Principal and eeml-animal Interest payable at St, 

John, Halifax, Montreal and Toronto.
Denommqfio ns : $500, $1,000.

Price 100 and Interest
Orders may be telegraphed or telephoned at ' 

our expense.

I

1-, -N

Eastern Securities Company, limited
/Jamea MacMurray, Managing Director,

92 Prince Wm. St.,
St. John, N. B.

193 Hollis St., 
Halifax, N. S.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange,

58 Prince William Sheet, St John, N. B.
Branch Offices: Ottawa, Winnipeg, Halifax, St, John,. 

Quebec, HEAD OFFICE. MONTREAL, >

-mm

Orders executed on all Exchanges.

CANADA PERMANENT SERVICE
was offered your forefathers before Confederation. It Is still offered

The Canada Permanent Trust Company
Paid-up Capital $1,000,000.00.

Alls as Executor, Trustee, Administration, Guardian, or any other 
fiduciary capacity

WILLS in which we are appointed as Executor are taken care of 
free of charge.

Advisory #oard for Province of New Brunswick; 
W- Malcolm MacKay, Rothesay. Hon. W. E. Foster, St. John.
$few Brunswick Branch Office, Corner Prince William St. and Market 
Square, St. Jotan. N. B. R. F. WRIGHT, Manager.

■

THE STANDARD’S FINANCIAL SECTION
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