BORROW IN STATES
ON OWN CREDIT

JUIEE-

Sir Edmund Walker, in New
York, Talks on the
Situation.

—_—

NO LONGER AT MERCY
OF MONEY LENDERS

Credit Balance Large Enough
to Offset Interest Payable
Abroad—Canada Has Made
Good.

—

New York, March 16—in the opin-
fon of Sir BEdmund Waller, president
of the Canadian Bank of Commerce,
who is in New York today, one result
of the world war will be to bind closer
the commertial and financial ties be-
tween the Dominion and the United
States,

“previous to 1914, said Sir Ed-
mund, “Canada was albogether at the
mency of the money-lenders. Now the
situation is changed, We had been
nccustomed to selling our securities in
London. That market is closed to'us
mnow, and we come to New York, where
there is abundance of money, and we
fing ourselves in the position of pre
ferred borrowers, ‘The unexampled
crop of 1915, assuring the Dom! mion

an asset dn money never equalled be-

TSATURDAY ON THE

' MONTREAL MARKET
Montreal Power and Cedar
Rapids the Leaders — Rest

of Market Held Steady "at
Slight Decline.

Montreal, Mar. 18—NMontreal Power
and Qedars Rapids were the. active
and strong stocks on the local market
today. The announcement that the
bill had passed for the amalgamation
of these companies, started very ac-
tive buying at the ‘opening and the
market advanced a little bit too fast.
At the lower level, however, there
was a good demand for the stocks and
if we get any assistance from the
American market, they closed looking
as if they might do better. The rest
of the market held steady at a slight
decline. The New York market was
off a shade and unsettled all day, so
that we received no assistance from
it. Considering the advance of most
securities, profit-taking is bound to
appear and if it does net put the mar-
ket off any further than it has, it is &
good sign, BEvidently the peace rum-
ors have caused a reaction in the
grain market.

McDOUGALL & COWANS.

STOCK QUOTATIONS
ON N.Y. EXCHANGE

(McDOUGALL & COWANS).
Open. High. Low. Clesa

don paid New York, Now it is gratify-
. ing to find that we can borrow here in
" our own credit, and in my opinion
this 1s the beginning wf closer rela-
tions between the Dominion and the
TUnited States,

“As far back ag 1913 we knew that
we had used our foreign credif to the
gvallable limit, but we hoped gradual-
1y to move into safer condftions, If
any one had suggested that we could
so adjust matters within three years
as to have a credit balance in our for-
eign trade, Instead of a debit, and
that this credit balance would be large
enough to offset our interest payable
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(;Iulnn-n of Telegraphers Resigns.

wmtc Campbell of
the Eastern Press division of the Com-
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MONTREAL

(McDOUGALL & COWANS).
Morning.
Montreal, Saturday, Mar. 18th—
@ 95%.

76 @ 1%, 10 @

NEW YURK COTTON

Winnipeg Wheat Close. | ..
(McDOUGALL & COWANS)
May—108%.
July—107%.

TRANSACTIONS

Cedars Bonds—2,000 @ 85%, 4,000

Cedarg Com.—506 @ 78, 100 @ 76,
7%, 210 @ 11,75 @

Ontario Steel—25 @ 22, 50 @ 22%.

MARKET SALES

ON WALL ST. FOR
GERMAN EXCHANGE

Dropped to 71 3-4 During

Saturday's Session—
Bonds Steady.

HEAVINESS IN

WAR SPECIALTIES

Peace Rumors " Inspired by
Significant Utterances of
Allied Leaders Cause of the
Slump.

New York, March 18-—Peace rumors,
inspired in part by significant utter
ances attributed to leaders of the Al
les' cause, contributed to the heavi-
ness of war shares in today's mar
ket, those issues receding from one
to three points and affecting kindred
stocks to a like degree. These rumors
were helghtened by a new low record
for German exchange, which fell to
71344

Declines in specialties were neutral:
ized in part by the further strength
of shares of the coal carrying roads,
Norfolk and Western rising 2% to the
new record of 1245 on persistent rum-
ors of an early increase in the divi-
dend rate. Chesapeake and Ohio also
responded to reports of new financing
of a character favorable to sharehold-
ers.

000, with a corresponding gain in cash,
while reserves decreased $2,832,000.

dealings in today’s market. Total
sales, par value, $1,625,000.

Unijted States bonds were unchang-
ed on call

CHICAGO GRAIN AND
PRODUCE PRICES

(McDOUGALL & COWANS),
Chicago, March 18.~—~Wheat—No. 2

Bonds ruled steady, with uommall

pany Earned Half Million
Dollars,

e

A fair indication of the effect of the
war transportation business may be
had from the m submitted this
week at the second annual meeting of
the Canada Steamship Lines, Limited,
a company aperating extensively on
the St. Lawredce and Great Lakes. A
very large inorease in revenue was
shown for 1916 as agalinst 1914, and a
profit of $662,151 for the year as
against a net loss of $59,932 in 1914,
James Carvuthers, president of the
company, in bis annual address at-
tributed the marked improvement in
conditions partly to higher freight
rates, and partly to the company's
ventures on the Atlantic Ocean, sev-
eral vessels having been sent to take
part in the ocean-warrying trade, a
fruitful field just mow, owing to the
dearth of tonnage.

The higher ﬁ-ei@m rates of course,
are directly attributable to war con-
ditions. In his address tle president
pointed out that the scarcity of ton-
nage all over Canada and the prosper
ous condition of Canadian industries
were the principal factors in expand-
ing the operations of the company's

field. In this conmection, however, it
was pointed out that the improved
conditions referred to only began to
show tangible results in the closing
months of the wear 1915, The direc-

tors were therefare of opind
outlook for 1918 is pe
ing. The increase in net earnings was
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burden of the great war. The $300|Am Smelt . . 101% 101% 101% 101% | apce of twenty points to 350 on one | nroximately $500,000 to the end of Feb.
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e w& fnd fhat Canss chr borrow Studebaker . 147 147 144% 146% |4ne stock market was furnished by. the other P
Now we find that Canada can TTOW | 11n Pac Com 133% .. i i bank # 2 charges 1,069,905 987,969 81,936
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PRODUCE PRICES ON
. MONTREAL MARKET

Montreal, March 18.—OATS—Cana~
dian We&!em No. 2, 50 1-2 to 51; No.

3, 48 1-2 to 4 t\ra,\olfeed4812
to 49.

‘FLOUR—Manitoha spring wheat
patents, firsts, 6.60; strong bakers,

broad, our answer would ha 6%, 10 @ 76%. e L& red, 1.09; No. 3 red, 1.05; No. 2 hard,|5.90; winter patents choice, 6.30;

e s foly %o indules secn|  Steamships Com—20 @ 17, 10 @|107; No. 3 hard, 103 to 104.. straight rollers, 5.70 to 5.80; straight
hopes, 1% : A Corn—No. 2 vellow, nominal; No, | rollers, ‘b{gf 2.65 to 2.75.

“But Canad®a has made good. We|- iteel p %anada o ® ﬁ%' 4 yellow, 69 1-4 to 71; No. 4 white, 69 | - MILLFEED.—Brax, a0 fo ity
realized that the war meant increased| - 4%, 830 @ 44,5 @ D'Hz' to 70. 3 shorts, S‘-‘f:; mld«i}mgﬂy $28 to $30;
pundens for us, and we ane confident Dpm, Textile m{.—z vt Oats—No. 3 white, 42 to 43; stand- |mouille, $31 to $33.

e + £ g Cement Com.—50 @ 49%, 25 @|gpq, 44 i-4 to 45 1.2 HAY—No. 2, per ton, car lots, $20
that we are doing our share, 49% ) Aot e 2
e Rye—No. 2, 95, to $20.50.
Lyalls—50 @ 71, 2385 @ 70, 95 @! Barley—61 to 75. - POTATOES—Per bag, car Iots,
72, 50 @ 70%, 25 @ 0%, 80 @ 72} imothy—4.5 7.00 1.75 to $1.80.
EBRONIREAL MARKEI Dom. Iron Com.—150 @ 46, 220 @ Rglv‘:;:m%‘;ntéols";—%; ’ e e e
et 46%, 10 @ 46%. Pork—21.50 to 22.75; lard, 11.02;] CANADIAN PATRIOTIC FUND,
Shawinigan—62 (@ 134%, 10 @|ribg, 11.00 to 11.95.
(McDOUGALL & COWANS.) 134%, 36 @ 136. : Wheat
Bid. Ask | Montreal Power—175 @ 242, 400 @ s J. M. Robinson, single, $100; E. R.
Ames Holden Com. .. .. 24 041, | 241, 50 @ 240%, 485 @ 240, 60 @ 243, High. Low.  Close | maylor, monthly, $2; Mrs. E. R. Tay-
Ames Holden Pfd. .. .. 71 1% @ 244, 50 @ 238%, 85 @ 238, 265|May .. .. .. 107%  105%  106% ljor, monthly, $2; Rowland Frith, 3
Brazilian L. H, and P, .. .. 54 |@ 287%, 175 @ % 100 @ 23734, 190y .. .. .. 106% 1047% 105% | months, $6; Cochrane, T. 8., monthly,
Canada Car .. «o s . 68 70 |60 @ 237, 575 @ 237%. Corn. $1; Clark, Alf, H., monthly, $5; Teach
Canada Cement .. .. .. 49 491, | Dom. Loan—200 @ 97%, 300 @ 98, May .. .. 4% 3% 741 lers Hampton Con. School, $5; J. A.
Cangda Cement P2d, .. .. 90% 91 |7,000 @ 87%, 2,000 @ 97%. July .. . 158 5% 7514 { Gillen, March, $1; G. A. Kimball,
Can. Cotton .. se we oo 88 40 Canada Car—25 @ 69 Oats. March, $36; L. R. Ross, single, $100;
Crown ReServe .. ee . 42 46 Detroit United—756 @ 88% May .. .. .. 44% 433, 43% Edgar H. Fairweather, March, $5; W
Detroit United «o oo « 88% 89 Smelting—20 @ 149. July .. T Q% 4214 | G. Sancton, March, §1; R. P: Church,

March, $2; L. A. Conlon, March, $2

day was irregular, but outs!

(McDOUGALL & COWANS.)
New York, Mar. 18—The

‘Fisheries Dept.
MN s..mmme.

have an effect on the market
out the session and opused some un-
easiness in the war 'Jssues. Bank
clearings showed over sixty per cent.
increase throughout the entire coun-
try last week which gives an indica-
tion of the excellent fundamental bus-
{ness conditions in this country. Sales
313,800, $1,608,000. 5
% BE. & C. RANDOLPH,
——— e

BOOSTING FISH TRADE.
P

A consignment of frozen and smoked
fish in response to a request from the
Board of Agriculture and Fisheries of
England was forwarded recently to
fourteen cities and towns in England
and Scotland, where they were sold at
auction, Nearly every variety of salt-
water food fishes was represented in

RAILWAYS.

CANADIAN GOVERNMENT RAIL
c of Time Wednesday, March 8,
OCEAN LIMITED !
between Halifax and Montreal v’} be
\ discontinued.
UMtll further notice Maritime Bx-
press will leave St. John 6.10 p. m.
daily for Montreal and points valt, as

at present.
& .I

BRlDGES
and All Str

Stes! and

and Investigations
1 cusumc M. Sc. (M. 1.T. Boston)

the experiment with the eption of
halibut and salmon, a trade in which
has already met with encouraging re-
sults from British Columbia. The par-
cels sent, however, seem to have un-
avoidably proved too small to buing
about tangible results from the data
detatled in the different reports of dis-
tribution on the other side. Good and
sufficlent reasons are evident for fur
ther efforts in this direction after the
close of the war, when rppdd and suit-
able transport can be established dur
ing the cold winter months to build up
a large trade in frozen stock and pos-
sibly an all-the-year round business on
lines similar to the cold storage meat
shipmeéntg from the Antipodes.
e e e e

Gets New Parish,

Rev. A. G. Hamilton Dicker, formerly
rector of St. Paul's Anglican Church
here, has been appointed vicar of Up-
church, Kent, England, by the warden
and fellows of Al]l Souls’ College, Ox-
ford, who are patrons of the living.
Rev. Mr. Dicker was for several years
rector of St Lauke's Church, Toronto,
after leaving St. John, =™

W. Simms Lee, F.C. A,
Chartered Acceuntant
and Auditer.

iy I‘IAI.ll'AX. NS,

-

lt.n-«umw-.ml

DONFLISIN ik

From Glasgow From St. John
Feb. 29 8.8, “Orthia” March 18
Mar. 11 8.8, “Ormidale” Aprll 1
Mar. 18 8.8, “Polaria” April 8

(Dates subject to change)

The, Robert Reford- Co., Ltd.

Agents, 8t. John, N. B,

S.'8. Torr Head
8. 8. Torr Head ..

S. 8. Bengore Head
8. 8. Bray Head

Monthly Income Policy
New York Life Ins. Co'y

J. W. V. LAWLOR, : Agent
P.0. Bex 174, St. John, N. 8.

FREDERICTON ELECTRIC (CO.

6 p.c. First Mortgage Bonds
with 80 p.c. common stock bonus.
Price 98 and accrued interest.

H. M. BRADFURD, Halifax

OFFICES:—Mohtreal,

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, ‘St. John, N. B.

SECURITIES LOUGHT AND SOLD IN ALL. MARKETS
LISTED STOCKS ("ARRIED ON MARGIN

Quebes, Vancouver, Ottawa, Winnireg,” Halita
Connected By Private Wire.

THOMAS BELL & CO., St, John, N. B,

PUGSLEY BUILDING, 48 PRINCESS STREET

Lumber and General! Brokers
GPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK,
y SPRUCE PILING AND CREOSOTED PILING.

CYPRESS,

7
Head Line
St. John to Dublin.

St. John to Belfast,

8. 8. Inishowen Head ........ Mar. 28
S Bengore Head .

cssecnsp MOy By
St. Jofin to Avonmouth. ooy

Subject to Change.
WM. THOMSON & CO., LTD,
Agents. /

MANGHESTER LINE

Mancheawr st. Joho
Feb. 5 Manchester Engineer* Feb. 19
Jam. 22 Manchester Inventor Feb. 19
Jan. 30 Manchester Merchant Fob, 22 ,
Steamers marked * take cargo for
Philadelphia.
WM. THOMSON & CO,, LTD.
Agents, St. John, N. B,

FURNES LINE

WM. THOMSON & CO,, LTD,
Agents, St. John, N. B.

EASTERN STEAMSHIP LINES,

All-the-Way by Water.
INTERNATIONAL LINE.
Steamship North Star
Leaves St. John Thursday at 9 a. m.
for Eastport, Lubec, Portland and Bos-
ton.
Returning, leaves Boston Mondays
at 9 a. m. for Portland, Eastport, Lu-
bec and St. John, due St. John Tu'l-
day afternoon.
MAINE STEAMSHIP LINE
Between Portland and New York.
Steamships North Land and Herman

Insurance.

LONPON GUARANTEE AND ACCIDENT CO., LTD.
LONDON, Engiand.
Assets exceed $6,000,000

Employers’ Liability, Elevator Accident, Sickness and Guarantee
Ask for our rates, Enquiry sol.cited.

CHAS, A. MACDONALD & SON, 49 CANTERBURY STREET.

'Phone 1536.

FIRE INSURANCE

. We represent first-class British, Canadian and Amencan tariff offices
with combined assets of over One Hundred and Sixty Million Dollars

C.E. L. JARVIS & SON, 74 Prince Wm: St.

Printing

We have facilities equal

(McDOUGALL & COWANS.) Eastern Canada for the production of hlgh'zfldc ;
' High. Low, Close, werk, ’
R T T T T T i :
R TS Ve T Job rinting of all kinds premptly attegded to,
May .. .. .. 1198 1189 1194 910
R T T T Phone today Main |
Ock, .. .o 1888 7 A807 %' 3885

3 4

Standard Job Printing Co.
St. John, N. 5

to any printing effice in

if Decanters |

Scattered over Canada are decanters -

They have

smiles, heard so many

Dom. Bridge .. e o« o. 217 217% 3
Dom. mie" St A a1 *1 Laurentide Pulp—40 @ 183, 80 @ $100,000 Lumber Land Deal Ryan, Wm. M, March, $1;,E. L. Jarvis, c0u|d Talk
Dom. Iron Pd. .. .. .. .. 98 100 |[184 i Y March, $2; Taylor and Sweeney,
Dom. Iron Com. .. .. .. 46% 46%| B. C. Fish—25 @ 62. J. & A. Culligan have purchased the K March, $2; R. C. Hlkin, February, $20;
S, Tex. Com. .. .»..: T8 79% | McDonalds—205 @ 15%, 230 @ 16,|lumber lands of the Prescott Lumber | Mrs. H. B. White, single, $2; John
Laurentide Paper Co. .. 1833 184 (20 ﬁ 15’ 26 @ 16%. Co., of New Mills, Restigouche coun-|Ashell, I‘nonmly, $1; H. Golding,
ke of Woods .. i 134 . Steel—540 @ 10: 240 @ 107% |ty. The price is understoodsto be in|March, $1; Amland Bros, March, $5; othm
Ih;lalc(l’)onnld Ol = 2 151/2 16 Quab@f‘ Railway—27 @ 16. the neighborhood of $100,000. W. F. Hatheway, monthly, $25. Wthh 1ssue n g bllt happmeu and good
it and v Pasi 130 a5 | Nl Pu—2@N cheer. . Some have been glowing from side
Mt. 1. H. and Power .. 2381 239 Spanish River—160 @ 11, 35 @ 11% d, f
N. Scotia Steel and C. .. 107% 107% 101’@111‘0 %, 2010% é@%’l 70 @ 10. - bear O many a year.
Land P, .. .0 oo oo 120 ollinger— ' r :
g:w:‘ ...130 132 | Dom. Bridge—35 @ 217} witnessed so - many
5o el —30 @ T1%. 4 ¢
, ""’g““‘;u};?’“"* e 81 G| AR e 0 3, 100 @ 2% cempliments that, could they talk, their
Quebec W e i S0 24, ) 23%, : .
Shaw W. and P, Co, .. 134% 135 |25 @ 23%, 50 @ 33%. narratives would be most pleasant.

One name we could hear running through
all their reminiscences—
WHYTE & MACKAY’S
SPECIAL SELECITED
HIGHLAND WHISKY

. For that is what - thene real heme
cleanhenhavednpennd.

At your favorite dealers.

Winter. Reduced fares—Reduced state-
room prices, Schedula. disturbed—In-
formation upon request.

City Ticket Office, 47 King street.
A. C, CURRIE, Agent, St. John (N. B.)
A. E. FLEMMING, T. F. & P. A, S
John, (N. B.)

CHANGE OF TIME.
Fall and Winter Time ‘Tabie of the

GRAND MANAN S. S. CO.

Grand Manan Route—Season 1915.1g,
After October 1st, 1915, and untj
further notice, a steamer of this
will run as follows:
Leave Grand Manan Mondayy af
7.80 a. m. for St. John, via Eastport,
Campobello and Wilson’s Beach.
Returning leave Turnbull's Whare
gt. John, Wednesdays at 7.30 a. m,
for Grand Manan, via Wilson's Beach,
Campebollo and Hastport,
Leave Grand Manan Thursdays at 8
a. m. for St. Stephen, via Campobello,
Eastport and St. Andrews.
Returning leave St. Stephen, Fridays
at 7.30 a. m. for Grand Manan, via St;
Andrews, Eastport and Campobello, '
Leave Grand Manan Saturdays at
7.80 a. m. for St. Andrews.
Returning same day, leavingt. An.
drews at 1 p. m, calling at Campobel-
1o and Bastport both ways.
Atlantic Standard Time.

8. D. GUPTILL, Manager,

Grand Manan

THE MARITIME STEAMSHIP
COMPANY, LIMITED.

On March 8, 1916, until further

notice the 8. 8. Connors Bros. will run

as follows: Leave St Johm, N, B,

Thorne Wharf & Warehousing Com-

Island, Red Store or St. Georges
turning leave St. Andrews, N, B,

Letete or Back Bay, Black's Hi
Beaver Harbour and Dipper
Woeather and tide permitting.

Agent—Thorne Wharf & Warehous-
tng Co., ltd. - 'Phone, 2851. Mgr,
Lewis Connors.

This company. will not be respon-
gible for any debts contracted after
this date without a written order from

the company oF captain of the steamer,

From From
Loydon. st. John,
D.Z. 31  Shenandoah Febl3g
Jan. 30  Kanawba Feb. 10' .
Feb. 10 Rappabannonk Feb. 26

Tuesday for St. Joha, N, B, euuu at ‘

?utisy, Qx-)m\m-otmilc
th. “sledding” in bad luck
only was the material in his

on shell contracts,—material |

largely, it not alt , supplied by
Mg, Carvel vuhnoe with
the facts and proven to be so, but in,
some references to the question of
naval aid and defence which he took
oocasion to make he was absolutely

cted by the record of a speech
made by Sir Wilfrid Laurier,

Mr. Pugsley attempted to tell the
members of the House that if the
Liberals tiad had their way in regard
to Canadian participation in naval de-
flence war vesgels would have been
bullt in the port of St. John, The

d of Sir Wilfrid Laurier’s address

wed that he had promised the port

o Montredl all the war vessels the

Liberals sald they intended to build.

The story is - told in Hansard ' for

March 18, on page 1759. Mr. Pugsley,

after referring to the splendid work

of the Australian and New Zealand
ships said:

“That is the service which Austra-
lia has been able to render, not to her
owm country alone, not to the dwellers
on the Pacific ocean alone, but to the
Empire at large. Would that Canada
was In the happy apd glorious posi-
tion that Australia stands today.
And, Sir, we should have been in that
position if this government, when it
came into power in 1911, by reason of
its being tied handandfpot to the
Nationalist party of Quebec, had not
made up ite mind that there should
be no Canadian Navy. This govern-
ment’s pledge to thie Nationalist party
has prevented the government from

ponding to the d ds of Canada
and the demands of the Empire, and
has placed this government and Can-
ada in the humiliating position sho
is in today, of being far and away be-
hind Australia in providing for Im-
perial defence,

Mr, Rcsers——“Ow!ng to the acuon
of the Senate.”

Mr. Pugsley—“My hon, friend knows
very well what took place with regard
to the building of war vessels. I was
surprised to hear him say that our
government had kept the tenders of
the building of the ten war vessels
dangling before the people of this

try, making people of different
stituencies believe that the vesseis
were to be built at different places in
Canada, in order to secure their favor
and support.” \

Mr. Rogers—“That-is what you told
us yourself.” »
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