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WAS

Mexican ReportsApparent
ly had Little Effcet on
Principal Stocks.

DETROIT UNITED

m@_r STEADY

-| Absorption of Imperial
Wire and Cable by North-
ern Eleetric Reason for
Bell Telephone Increase.

Montreal, Feb, 21.—The absorption

‘VAS T“E FEATURE of the Imperial Wire and Cable Com-

pany by the Northern Hlectric Com:
pany, both subsidiaries of Bell Tele

Montreal Power Continued |phone is given es the cause for the

recent increase in the authorized capt

Active, but Went Down a |[tal of the latter company to $10,000,-

000. Mr. E. F. Size will be president

POillt—-A nother Effort to|of the merged companies and Mr. Paul

Get Ames-Holden Options

(F. B. McCURDY & CO)

Montreal, Feb. 21—Although botn
London and New York felt the de-
. pressing effects of reports from Mex-
jco, the local market is fairly steady

P, Size vice-president.

RANDOL™I'S LETTER
ON MARKET CLOSING

(McDOUGALL & COWANS,)
New York, Feb. 21.—A lower level

. and in one or two instances displayed| . prices prevailed at the opening,

strength.

largely due to the more unfaverable

. Detroit United was the feature of|gpact of the Mexican situation result-
the morning and the market touched |4o trom the murder of a British sub-
| sevnty-three one-fourth. It is stated ject by General Villa. The street re-
that the earnings of the company have o qed the matter as rather serious
( been satisfactory since the beginuing and thought that this might cause an
‘ of the present fiscal year. Apparent- entire change in the Wilson policy to-
! 1y the reduction in the price of tickets ward Mexico. American Ice was oue
has been more than offset by the in- of th(; x\:eak.est features, opening a
creased volume of traffic. It is alsoj,g a decline of 2 points over night,
pointed out that the reduced fares on- ;‘“‘d % below Pl:iday's high figures.

ly apply to the lines operating within

the city limits.

\lontreal Power continued very ac-
tive but was a point down from yes
Laurentide was frac
tionally easier at 188 1-2 and there
was no trading in Shawinigan to
speak of. All three stocks have been
prominent this week and their activi-
ty caused a renewal of the rumor that
a consolidation was underway. This
story has been so often denied, how
ever, that officials of the camyy this
week considered it unnece: y to

terday’s close.

make any statement on thie subject.

Torcnto Rails which sprang into
prominence as a trading feature yes-
terday afternoon, was active again
this morning, but the price showed an the
easier teundency, declining to 143 1.2
1t is now generally believed here that|a result of the d
if the City of Torouto does not pur-|114,900; bonds, 1,

chase the street railway the dividend

on Toronto Railway shares will be

increased.

A
Central Leather was also weak, con-
tinuing to be affected by the annual
report, which was not nearly as fav-
orable as had heen generally expected.
After the opering the market stead-
jed and from theu on there was no
pressure on the more important {is-
sues, thouzh weakuess prevailed in
other quarters of the market. The Wa-
bash Issues declined, and R. I. com-
mon made a new low record. General
Motors dronped off nearly 3 points.
TlLe general list rallied fractionally af-
ter opeaing decline, but there was no
snap to the advance and it did not hold
so that prices at the close were but
little changed from the opening, in
jve standard list, declines of
good sized fractions were the rule as
dealings. Sale,
)

500,
i E. & C. RANDOLPH.
RS-

reased, atntained its stren|CANADA STEAMSHIPS

zth of yesterday, selling at sixteen
but was not an act

made within the past day or two tc
obtain further options on Ames-Hold

en common. The impression prevails

‘e feature. It is
stated that a renewed effort has been

RECEIVES SUBSIDY

D

sMontreal, Feb. 21.—Canada Steam-

5 2 U8 rs that @ American ¥ % g
in some ‘lv““"e" '1‘: "m‘,‘.‘) u:“:»hl'\in ship lines has secured an annual suh-‘
shoe company would K s sidy of $80,000 from Bermuda for a|

control.

weekly passenger service between the

Bell Telephone which showed = 15 colony and New York.

of weakening early yesterday @ ter:
noon, afterwards closing at 157, was
at 157. It is an-}

steady this mornin
pounced that the Northern Eleetri
Manufacturing and Imperial Wire and
Cable Companics will amalgamate. 1
is thought that the consolidation ©

interests will result in many econo-

mies of management. .
R. & O. has not been accorde d mucl

support this ®eek and this morning
weakened to 107 7-8. A number cf lo-
cal houses, however, coutinue to bhave |
It is stated | 1
Lines | Dom. Textile .. .

confidence in the stock :
that the Canada Steamship

which has taken over the R. & O. com-
pany will obtain an annual subsidy of

MONTREAL STOCKS

14 (F. B. McCURDY & CO.)
| Asked.
i ( a Cement .. .. 30% 30
h d3%| eatoin shrdl uetaoinaoin
nada Cement Pfd 92
, | Canadian Pacific ., .. : 214
< 9
Crown Reserve .. .. 180
Detroit United 1 3
Dom. Steel .. .. ..
Dom. Steel Pfd. ..

s, Traction Pfd. .. ..
Lake of Woods Com. .

$80,000 from the Bermudan govern- | l.aure tide ..

ment ov. condition that it cperate

weekly a 10,000 ton stcamer between

Bermuda and New York.
¥. B. McCURDY & CO.

PRICES ON N. Y.

s | Minn. St. P. and Sault i
Montreal Power . 2

IN. S. Steel ..

Ogilvie Com. ..

Ottawa Power .. .. ..

Penman's Com. .

Quebec Railway .

Richelieu and Ont. ..

STOCK EXCHANGE | siiviviean .

(McDOUGALL & COWANS.)
Open High Low Clos

Am Cop .. .. 16 755 53
Am Beet Sug
Am Car and F §
Am Csn . . ..
Am Sm and R 68
Am T and T ..
Am Sug .. .. 105%
An Cop .. .. 36%
Atchison . . 98
Balt avd Dhio 92%
SRT..... R
CPR .. .. .214%
Ches and Ohio 64%
Chino Cop
Del and Hud
Frie ..
Gen Elec ..
Gr Nor Pfd .
Amer Ice
Lehigh Val .
Miss Pac .. ..
NYCent....
Wor Pac .. ..
Peon .. .. ..
Pr Steel Car .
Reading ..
So Pac .. A
Sou Ry .. - 2
Un Pac .. . 1618
U S Rub .. .. 60% 60l
U 8 Steel .. . 66% 66%
U 8 Steel Pfd 110% 110%

5% 5%

Toronto Railway ..
Twin City . ..

e/ MONTREAL UNLISTED SALES

(F. B. McCURDY & CO.)

Saturday's Sales.

Tram Power—55 at 42%; 126 at
4214 ; 20 at 422,

Brick—10 at 51%.

Wyagamack—15 at 29%; 50 at 28%;
100 at 28%; 26 at 29; 25 at 28%.

Close.

Asbestos Pfd—17 asked.

Asbestos Bonds—=50 to 65.

Can Light and Power Bonds—66%
bid.
Coke-—3 to 4.

Mex Nor Power—6 to 6%.
Tram Power—417% to 42.
Natijonal Brick—50% to 51%s.
Western Canada Power—47 to 51%.
Wyagamack—28% to 29.
Asbestos—6 asked.

-

North At. Fisheries Com. 30
=IN

Big Demand for Beaver
Boards’ Stock . Makes
Representation There Ne-
cessary.

Montreal, Feb. 21.—Mr. R. 8. Ward
of the Beaver Board Companies has
sailed for South Africa. The Beaver
Companies have representatives in
South America, Australia and Central
America, a strong branch office in
London and distributing points in all
the chief markets and ports. The de-
mand in South Africa has made the
sending of this representative neces-
sary.

Beaver board is already well known
in South Africa where it is usel with
great gsuccess throughout the colon-
fes,

G0OD YEAR FOR
THE CEREAL MILLS

Report Presented to Bound

Holders Shows Mills Op-
erated at Good Profit
During 1913.

Montreal, Feb. 21.—The report of
operations at the Canadian Cereal and
Milling Company’s mills presented to
the bond-holders by Receiver Jamie-
son at a meeting of the bond-holders
here yesterday was a satisfactory one
and showed that the mills at London,
jalt., Ayre and Fergus had been op-

January.

The large mills at Tillsonburg, Lind-
say and Highgate, Ontario, are idle
but may be operated experimentally
at a later date. Another meeting will
take place in four weeks, when a fur-
ther report on the progress at the
mills will be heard.

WILL DRILL ELEVEN
WELLS AT 0LDS

Calgary, Feb. 21.—A contract has
been let at Olds, Alta., for the immedi-
ate drilling of eleven wells in the oil
fields discovered in that locality. This
is believed to be the largest contract
for well drilling ever made in Cana-
da at one time. The minimum expen-
(l(t)ture under the contract will be $150,-
000.

QUOTATIONS FOR
MARITIME SECURITIES

(F. B. McCURDY & CO.)
Miscellaneous
Asked.
Acadia Fire
Acadia Sugar Pfg. ...... 100
Acagia Ord. ...... ......
Brandram Henderson Com. 25
C. B. Electric Com. ..... 82
E Can. Sav. & Loan 150
ern Trust 150
Halifax Fire .. 100
Maritime Tel. Com. .. 93%
Maritime Tel. Pfd. .. 1021

. |{N B Telepnone .. 120

North At. Fisheries Pfd. 93

Car-1st Prd, . oo 94
. Car 2nd Pfd. .. 70
. Car 3rd. Pfd. .. 40
. Car Com. 20
. Clay Works Pfd. 94
. 8. Clay Works Com. .. 30
Stanfield's Pfd.

Stanfield’s Com. ........
Trinidad Con. Tel. Com...
Trinidad Electric A
Bonds

Brandram Henderson 6's

C. B. Electric 5's

Chronicle 6's 3 :

Mar. Telephone 6's .... 1 104
N. S. Steel Deb. Stock .. 07
Stanfield’s 6’s v 97
Trinidad Tel. 6's .. v 97
Trinidad Electric 6's .... .82

erated at a profit during the month of |,

| to extend as

Attempted to Break Mark-
. et but Met with Poor
Suecess.

MEXICO AGAIN HAS
STRONG INFLUENCE

Execution of British Sub-
ject and Possibility of In-
ternational Complications
Depressed American
Stocks in London Market.

New York, Feb. 21.—The latest de-
velopments in Mexico caused unset-
tlement in the stock market'for &
time today. The reported , execution
of a British subject and the possibil-
ities of resultant internaiional compli-
cations depressed American stocks
sharply in the London market before
the opening here. In the home mar
ket a sharp attack was made by bear
traders at the outset. Some of the
specialties which recently have been
strong fell back several points. Among
the standard shares losses were gen-
eral, although they were limited to
fractions,

Theb ears attempted to break the
market, but made no headway after
the opening decline. Several months
ago the Mexican situation figured
prominently as a factor in the stock
market, but of late it has exerted
little influence and it was apparent
that no genuine econcern was felt In
anancial district over the latest
developments, The market failed to re-
cover opening losses, but sufficient
buying appeared at the lower level to
stay the decline, and after the first
fifteen minutes quotations barely var-

ed.

Bullish operations among the indus-
trial specialties were checked abrupt-
ly by severe breaks in some of these
stocks. General Motors and American
Ice were especially heavy,-being af-
fected by denials of dividend rumors,
Paris unexpectedly engaged $2,000,000
gold, bringing up the total export
movement to $14,000,000, Since early
in the year Paris has been taking
$2,000,000 weekly. Today's engage-
ment was the second this week, which
served to lend greater emphasis to re-
ports received recently of financial
difficulties in France.

A cash loss of nearly $3,000,000, in-
stead of the expected small gain, was
shown in the bank statement. In spite
of the week’s new financing, there was
only a small increase in the loan ac-
count. The surplus was reduced by
$3,355,000.

Bonds showed an easler tendency.
Total sales, par value, $1,900,000.

United States bonds were unchang-
ed on call on the week.

HORIZON CLOUDY IN
FRANCE JUST NOW

London, Feb. 21.—Developments to-
day indicated a highly unpleasant sit-
uation at Paris. There is no question
about any bally important houses,
but high finance is not in a position
ance to other quarters
where embarrassments are feared.
The confused state of politics in
France complicates the position,

C. N. PRAIRIE LANDS
HAD BIG SALES

Montreal Feb. 21.—Canadian North-
ern Prairie Lands Company acreage
sold to date amounts to 433,000 acres,
the land remaining unsold being 67,-
000 acres. The cost at $3 per acre of
the 433,000 acres sold was $1,299,000
while the amount realized to date is

$3,413,793,

The Merchants’ Bank of (anada

Capital and Reserve Fund, $13,792,450.00
"~ Total Assls Over 80000000
218 Branches and Agencies Throughout Canada.

St. John Branch - 76-78 Prince William Street

143 1-2 @ 44; No.'3, 42 1-2 @ 43.

Causing Unsettled Con-
‘ditions--Pessimism Prev-
alent Among Traders.

—

The steel trade continues to show
effect of the powerful underlying for-
ces which are making for business
revival. The activity is not as
as a little earlier, which is nlmf
as the i in such mo car-
ries forward rapidly and then subsides
temporarily,; but the firmness of the
trend is evident. The stock market
is in February weather and seasitive
to unfavorable incidents. Less ease
in London and the restraint felt in
Paris concerning a new experience for
France—that of politics and finance
becoming interlocked—also subdued
rumblings of the Bulgarian and Turk-
ish hostility to Greece, have been fac-
tors for some depression here. Treas-
urer McAdoo, after the tour of the Re-
serve Organization Committee throu-
gh all the most important banking
and trade centres, reports as a result
of the intimate knowledge thus ob-
tained by consultations, a most satis-
factory condition 'everywhere. The
market will, in time, recover from its
slight seasonal gloominess. Meantime
the public is doing little, and traders
affected by the near atmosphere of
quotations which do not advance, are
correspondingly pessimistic, and are
building up a short interest of reason-
able size, which wil serve, in due time
and eventually, to pull the market out
of its rut. J. S. BACHE & CO.

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, Feb, 21.—CORN—Ameri-
can No. 2 yellow, 72 1-2.
OATS—Canadian Western No. 2,

FLOUR—Manitoba spring wheat
patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.90; winter patents,
choice, $5.00; straight rollers, $4.45
@ $4.60; straight rollers bags, $2.05
@ $2.15.
MILLFEED-—Bran, $23.00;
$25.00; middlings, $28.00;
$28.00 @ $32.00.

HAY—No. 2, per ton, car lots, $13.50

shorts,
mouillie,

Several Factors at Work |Domini

from Receipts of
827478,

Montreal, Feb, 21,—Net profits of |
Canadian express companies last year
were: Dominion, 38.8 per cent.; Can-
adian Northern, 21.8 per cent; Can-
adian, 18.4 per’ cent; British Ameri-
can, 10.4 per cent.; Dominion pald 10
per cent., Canadian Northen, §954,356,

the others recording none. Canadian
companies are capitalized at $4,805,200
and official returns show $2,865,200,
but a very small proportion was invest-
ed in t. Gross receipt

|

e
k—for

only $109,569.78 was l‘qllll:;.hh

This record earnings state

ment of the Com . its
an u“mﬁf, I.bnl.

n
1913 were $12,827,478 out which
$5,708,408 was paid to railways.for
privileges operating mileage increased
from 30,445 to 32,657 in 1913,

FUTURE DEPENDS ON
CANADIAN HOLDINGS

Montreal, Feb. 21.-—International
Paper shows net of $2,984,110, de-
crease $254,249, and total surplus of
$10,941,294, Increase $545,671. Earn-

and ot management,

with its st h finan-
clal position and excellent pros-
pects for continued growth, all
constitute sound reasons for a
purchase of {ts most widely-
known security—the ¢ p. ¢. Per
petual Debenture Stock,

Members M

8890 Prince Wiilllam Street
8T. JOHN, N. B.

Also at Halifax and Montreal.

ings on preferred were 4.43 per cent.
against 5.34 the year before.

President Dodge says the future of
the company lles in the development
of the Canadian properties.

During January the new securities
actually issued in London footing up
$145,500,000 exceeded the same month
of 1913 by $32.000,0000 and were the
largest of any January since 1909.

INCREASE IN PORTO
RICO RY. EARNINGS

Montreal, Feb. 21.—Porto Rico Rail-
way gross earnings in 1918 were $850,-
121 an increase of $22,037. Net income
was $447,374, an increase of $73,970.
After paying interst and dividends on
preferred stock the surplus was $222,-
157 or equal to 7.70 per cent. on the

common stock.

N O

attractive prices.

their requirements now.

in lots to suit purchasers:

Province of Nova Scotia, Municipality of Cape Breton, Town
of Truro, Amherst, New Glasgow, North Sydney, Stellarton,
Price and full particulars will be furnished upon application,

F. B. McCURDY & CO.,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

MUNICIPAL DEBENTURES

Munici@l
Bonds

Our New Listis Now Ready
Have You a Copy?

Eastern Securities Co. Ltd,

" Investment Bankers
St. John, N. B.  Montreal, Que.
Halifax, N. 8.

WwW!

Not for many years have Municipal Debéntures sold at such
However, owing to the” gradual releasing of
money at the chief financial centers and the steady demand which
has been experienced for this class of securities, an advance in
price would seem to be due in the near future. For this reason it
would be well for intending investors to make arrangements for

We offer a block of Debentures of each of the following towns

6% BONDS

These bonds are a first mont
ali the asmets of d:e compmyum
owns and operates the electric lighting
m,wﬂm it 1 a
ol b e
application.

Bank of Montreal Bldg.,
8t. John, N. B,
Howard P. Robinson, President,
Tel. M. 2424,

L Price upon

ATLANTIC BOND COMPANY, LTD

0 ol

r MONTREAL OTTAWA.

QUEBEC,

STOCK

bers of M.

McDOUGALL COWANS

HALIFAX. 1

WNNIPEG. ~ VANCOUVER.

S. A. THOMAS

Direct private wires to New York, Montreal and all branch
St. John Office 58 Prince William St.

Telephones Main 2828-2829

FOR SALE

A Desirable Summer Resi-
dence, situated on Saint John
River, near C.P. R. Good water

BROKERS o shore rights. Price $900.00.
1 Stock or

particulars apply
FAIRWEATHER & PORTER,

{No. 67 Prince Wan. St.  Tel. Main 502

Manager

London Guarantee and Accident Co., Ltd.
ACCIDENT, SICKNESS AND LIABILITY INSURANCE

CHAS. A. MacDONALD & SON, Provincial Managers,

49 CANTERBURY STREET, ST.

JOHN, N, B, 'Phone Main 1536.
s

-

ACCURACY

** The Perpetual Trusiee.”
$2,800,000. Acts as

DOMINION TRUST COMPANY

ness was the
of the y, which
period of 67 years. &
mAsmm are now over $52,000,-

CANADA LIFE

Do s yaprfunt shoscd Mboi:
largest in the_history

‘ J.ng.'._UE.E.N.-
* Maniger for

covers a

N.B,

8 7-8,
Ottawa Pc
Qanada Cs
Twin City
Brazilian,
Canners, 6
Textile, 76
Penmans,
Pominion
Toronto F
@ 144 14,5
@ 143 58, 1
Lake of th
West Koo
Me¢Donald

21412,

NEW YOF

(McDO1T

UCS, 9%
Bng Mar, 16
1 916 to %
& to 9; Bond
Rose 1 13-1¢
———

¥

Trctes af Baciver. Hidhouted i California “Sunkist” Orange
| Landing each week direct the

L R. CAMPBELL, Solicitor, - - 2SS Coast, one: car celebrated California
1 5 g sk i : K i“lﬂnvolm »,"

F. B. YOUNG,
. e Bt fon M e g
. EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTSMEN.

109 Prince Wmn. Street, 8t. Johp, N. B. 270911,

1

I

Chy 1 31
Sees b it
~ Total sales—114,900.

nderwood Typewriter

The Aristocrat of the Typewriter World
THE MACHINE YOU WILL EVENTUALLY BUY
Write for Catalogue i
Maple Leaf Carbon and Ribbons for all
s AL S




