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:to caution you regarding the examina
tion of the Canada Life Assurance 
Company, upon which you are about to 
enter, it may not be amiss to direct 
your, attention to the desirability of 
making this examination thorough and 
exhaustive In every particular. All 
the business and records of the Com
pany which have any bearing what
ever upon its operations and business 
should be examined with the greatest 
care, and special attention given to 
any collateral transaction with which 
the Company or Its officials may have 
to dcj. Let the examination be so 
thorough that It will disclose the exact 
condition of the Company and leave no 
room for criticism from any source.

Very sincerely,
JAMBS V. BARRY, 

Commissioner of Insurance.
The Canada Life Assurance Company 

was organized In 1847 under special 
Act of Parliament, which Act of Jn- 
coropratlon has been amended from 
time to time. It transacts business at 
the present time in the Dominion of 
Canada, Great Britain and Ireland, 
and the States of Michigan, Ohio, Min
nesota, . Illinois, Pennsylvania, .New 
York and Washington, 
were entered In the above order.
ANNUAL STATEMENT VERIFIED.

We verified the Annual Financial 
Statement of the Company's business, 
as made to the Michigan Insurance De
partment, and found the same to be 
correct. We went carefully over all 
the Assets of the Company. The stocks, 
bonds and debentures arè kept in the 
Company's own Fireproof Safety De
posit Vault, and are most' carefully 
safeguarded. We checked the Sche
dules of Stocks and Bonds, noting 
carefully the amount of each, date of 
maturity, rate of Interest, and ‘the 
Dividend paid, together With the Book 
and Market Values. ‘ _ ‘

That the Company is most conserva- 
atlve and careful in regard to1 these 
Investments Is shown by the fact that 
the Profit and Loss Account, into 
which we went for the whole of the 
last five years, shows a profit every 
year from the sale and maturity of 
Ledger Assets.

We checked the Real Estate Sched
ules and examined the Title Deeds of 
the Real Estate owned by the Com
pany; also the Rentals from the vari
ous properties. We had appraisals 
made of the Real Estate, Including the 
Company's Office Buildings, and as 

-shown by the Financial Statement 
hereto attached, we found the same 
carried at a low and conservative esti
mate upon the Ledger. The difference 
between the value of the Real Estate 
as carried by the Company and the 
appraisals made by this Department 
was $180,283.81', being $58,708 in excess 
of the Company’s own valuation.

We checked the Real Estate Mort
gage Schedule, and examined carefully 
each Mortgage and the amount of 
Principal and Interest unpaid; also the 
certificates of Title, and, where the 
valhe of the buildings demanded, we 
found Fire Insurance Policies always 
carried and assigned to the Company. 
We found the Records and Papers In 
this Department kept exceptionally 
well and carefully.___  ûï

TWO EXCELLENT FEATURES.
There are two special features In the 

conduct of the Real Estate, Mortgages 
and Investments to which your Ex
aminers desire to call your attention. 
First, the Titles are looked after so 
carefully that the Company has never 
had a dispute over any Title. Second, 
the utmost care Is taken in making 
loans, as is shown by the fact that 
practically the Company has no Real 
Estate taken by foreclosure or as pay
ment of the Mortgage. Aside from the 
Home and Brance Office Buildings, the 
Company had only $71,785^81 of Real 
Estate on December 31st, 1904, and of 
this $18,491.24 has been sold at a profit, 
leaving only $53,274.37. The remaining 
properties are, In the opinion of your 
Examiners, well worth the amount at 
which they are carried by the Com
pany.

We also checked the Cash Account, 
the balances deposited In Banks, and 
the Collateral Loans, and found the 
same reported correrctly.

We made several test checks of the 
Loans upon Policies, and satisfied our
selves that the Reserve was greater 
than the Loan, and also that the ac
counts were kept correctly.

The Outstanding and Deferred Pre
miums were specially scrutinized to 
find if there was any attempt in any 
way to Inflate the Assets. We are 
pleased to state that these were re
ported correctly, and the item of As
sets given in the Annual Statement 
was free from criticism.

The items of Inerest due and ac
crued were carefully checked and found 
correct The amount of overdue Inter
est le surprisingly small, when the 
total amount of mortgages and invest
ments is considered. We found the 
records of the Company kept' correctly 
In this regard, and the proper amount 
reported.

APPROVED INVESTMENTS.

Michigan- LaW; 1n fact the Company 
has the most conservative basis of any 
company in American known to your 
Examiners.

DOUBLE CHECK ON LIABILITIES.

LIMELIGHT ON 
THE CANADA LIFE.

/ letter mentioned above, led your èxam- 
lners to make a moat careful scrutiny 
into the relations and business connec
tions of the Canada Life with other 
Financial Corporations. As a result 
of this investigation it jmay be said 
with no hesitation that the Canada 
Life Assurance Company has no Im
proper or unprofitable financial rela
tions or alliances with any other insti
tution, and all its affairs seem to be 
conducted on a purely business basis. 
Its officers, in our opinion, make the 
best terms possible for and In the In
terests of the Company. The banking 
business of the Company Is transact
ed with several of the leadings Banks 
of Canada, preference being given to 
those Banks giving the Company the 
best terms. The Company's funds are 
invested as rapidly as possible, and 
very little, if any, idle capital is per
mitted to He In any other Institution 
for Its benefit.
,.We made a most careful check of the 
manner in which profits are allotted 
to the Policyholders. It was found that 
the funds of the Tontine policies were 
kept quite distinct from the other 
funds, and on examination of the sums 
allotted to the different policies no 
Evidence of any unfair advantage or 
discrimination could be found.'In both 
the Tontine and Ordinary Departments 
we believe that a fair and just allot
ment of Dividends and Bonuses Is 
made.

During the last two or three quin
quennial periods the Company has 
made a marked reduction In Its Divi
dends, owing to the determination to 
strengthen its Reserve Funds, 
that the change In Reserves has been 
completed and the Company Is upon a 
basis which Is so stringent and conser
vative, a larger rate of profit may be 
expected at the next division of the 
Surplus.

An examination of the Profits paid 
on Policies that have been in force for 
a lengthened period of years reveals 
the. fact that some of them have been 
more than doubled in value by reason 
of the Bonus Addition Profits declared 
thereon.

SONS OF TEMPERANCE 
ENTERTAIN AT SACKVILLE.

DR. J. COLLIS BROWNE’SSOME QUESTIONSUN. CHLORODYNE.In checking the Liabilities of the 
Company we checked from the Cards 
on file with the Michigan Department 
to the records of the Company, and 
from these records to the Policy Regis
ter. By this method we made a thor
ough check as to whether the Com
pany was properly reporting Its busi
ness in force to the department.

We went over very carefully the In
come and Disbursements and checked 
the Agenoy Report with the books of 
the Company. No Agents' balances or 
advances to Agents were taken into 
account as an asset In any way direct
ly or indirectly by the Company.

The Company pays Its claims very 
promptly and treats Its Policyholders 
and their beneficiaries In ж just and 
liberal spirit that Is commendable. 
Where any unusual delay occurs after 
proof of death is received, the amount 
payable under the policy Is placed on 
deposit at 4 per cent. Interest, and 
when the claim Is settled the Interest 
Is paid to the beneficiary. All the other 
disbursements shew that the Company 
is most carefully, honestly and econo
mically managed.

The Dominion Government has re
quired that all companies should with
in a limited time bring all their Can
adian business to a 3 1-2 per cent basis, 
but the management of the Canada 
Life

SACKVILLE. Sept. 27,—Middle Sack- 
ville Division, Sons of Temperance, 
tertalned Westmorland Division, Point 
de Bute, on Tuesday evening. The hall 
was gaily decorated with bunting and 
cut flowers for the occasion. The visi
tors, about 60 in number, were received 
by W. P., Geo. Campbell, and W. A., 
Miss Ethel Ayer. An excellent pro 
gramme was furnished for the occa
sion and well rendered, consisting of 
choruses, solos, pantomimes, readings, 
speeches, etc. About eleven o’clock Ice 
cream and cake were served, after 
which the pleasant reception 
brought to a close by singing the 
ttonal anthem.

Mr. and Mrs. Dallas Slmmonds of 
London, G. B., are the guests of Mrs. 
Ernest Anderson. Mr. and Mrs. Slm
monds have been sight seeing In the 
United States and marftime provinces 
for some weeks, and 
selves

THB ILLUSTRATED LONDON NEWS, ot 
Sept. 38, 1886, му»:
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On the Fruit-Growing Policy 
of the N. B. Govt.
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Michigan Insurance Depart
ment’s Examination— 
Stands the Test Well

R.

DR. J. COLLIS BROWNE’S 
CHLORODYNE

Provinces. Correspondent Propounds a few Pro

blems for the Commissioner of 

Agrlyilture to Solve.

NEWS.
was
na-S. IS THE GREAT SPECIFIC FOR

Full Text of Commissioner’s Report- 

After Impartial and Keen Investi

gation, Hon. J. V. Barry Finds 

Only Good to Say of Dominion’s 

Largest Life Office.

I wnFTI9N;T,Genulne Chlorodyne. Every 
ootjohr* niiVo*®11 known remedy foe>1-REE

To the Editor of the Sun; express them- 
a* highly delighted with the

DR. J. COLLIS BROWNEscenery.
A very pleasant party was given at 

the home of Mr. and Mrs. Chas. Esta- 
brook on Monday evening In honor of 
their daughter Lucy, who leaves on 
Saturday for Lynn, Mass., to reside. 
Miss Estabrook has been in the employ 
of the Standard Manufacturing Co. the 
past ten years, and will be much miss
ed. She will be accompanied to Lynn 
by her cousin, Miss Jessie Ward, who 
has spent the 
friends.

Sin—I notice that in the report of the 
proceedings at the opening of the ex
hibition at Fredericton that the speak
ers were claiming much credit for the 
government’s efforts to encourage fruit 
growing.

It is no doubt commendable enter
prise on the part of the commission
er of agriculture to follow an example 
first given five or six years ago by the 
Nova Scotia government In setting out 
Illustration orchards, and if he would 
follow, up the effort In a business like 
way no doubt It would do some good, 
but why, if he is trying to benefit 
fruit growers and diffuse useful know
ledge among our people, has he 
taken some steps to ascertain the 
of • the -death this season of about 35 
per cent, of all the apple trees on the 
upper part of the SL John valley. 
Surely here was a public question of 
sufficient importance to merit at least 
an Investigation by a competent man.

What was the probable cause of this 
tree mortality and can it be prevented 
in future? What varieties of trees suf
fered most? How had. these trees been 
cared for? and many other questions 
were surely worthy the attention of 
such a thorough going promoter of fruit 
growing as our worthy" commissioner 
of agriculture.

Why did some orcliards escape the 
general mortality and bear heavy crops 
this year (a number of such orchards 
can be pointed out In the parish of 
Canterbury) while but a few mllee 

' away hundreds of apple trees that 
seemed vigorous and the picture of 
health last season are this year as dead 
a* the proverbial “door nail?"

If a department of agriculture makes 
any p re tenet ona to the encouragement 
of apple growing surely the death of 
thousands upon thousands of valuable 
trees over a considerable portion of 
the province le a matter worthy some 
attention and worthy the diffusion of 
Information as to how this loss may be 
avoided.

Why not, Mr.Commissloner, he a little 
bit practical in your departmental 
work 7 If you were, the farmers of the 
province might think that the govern
ment was serious In Its agricultural 
policy. As И Is they are Inclined (as 
one of your ex-colleagaee would say) to 
accept your advances as given In rather 
a “Jocular way.”

To refer again for a moment to the 
Illustration orchards Is It not rather 
a pity to spoil the utility of these ob
ject lessons for the sake of party poli
tical and again Is it dealing fairly and 
squarely with the people whose money 
you are administering, to not only put 
an orchard on a sand heap to please a 
political friend, but, It rumors are cor
rect, to pay another political frlehd 
$250 per year to look after these few 
trees on a sand heap.

Why not, Mr. Commissioner, if you 
mean to encourage fruit growing, treat 
the proposition as worthy of serious at
tention and devote sufficient expert 
work and et^Hclent funds to make your 
efforts of some value to the present and 
prospective fruit growers of the pro
vince? h. J. T.

Fredericton, N. B.

These StatesKERS Sold ь 
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Ltd., Toronto.md District 
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commenced to strengthen Its 

Reserves some years before the Gov
ernment took this action, , The Com
pany has been about fifteen years in 
transferring Its business from the old 
4 1-2 per cent, basis to the new 3 1-2 
per cent, and 3 per cent, bases, this 
being about the time allowed by the 
Government of the Dominion of Can
ada for such change, although by com
mencing several years prior to the re
quirement ■ of the Government the 
change was completed proportionately 
sooner.

Now ----- OUR------summer here withThe Michigan report on the Canada 
Life, referred to In yesterday’s de
spatches, has reached the head office 
of the company concerned. The com
plete document was obtained by the 
Globe last night, and the following Is 
the full report handed to Commission
er Barry by Deputy Commissioner N. 
B. Hadley and Associate Examiner M. 
O. Rowland:

NEW CATALOGUEDr. Borden of the Ladies’ College is 
visiting at his old home, Avonport, 
N. S.
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For 1904-5The science building In connection 

with Mt. Allison University lg receiv
ing additions and improvements. New 
work stands have been supplied in the 
chemistry apartment. The

not
cause Is just out. It gives our terms, 

of study and general information 
garding the college, 
address today for free copy.

course»
re-

Send name andapparatus
room has received an additional floor. 
An additional drawing room is being 
equipped In the rear of the building. 
The furnaces are being Improved and 
fitted with new pipes. Dr. Andrews 
has recently made an Improvement In 
connection with

8. KERR & SONLANSING, Mich., Sept 1st 1905. The Company's own basis et 
valuation із 3 1-2 per cent for all busi
ness prior to 1900 and 3 per cent for 
all since then, 
stringency of Reserves is unique, and 
should ensure Its future earning power 
and security.

Hon. James V. Barry,
Commissioner of Insurance^ 

Lansing, Michigan:
EXCELLENT ORGANIZATION.

The Head Office, in recent years, ap
pears to have made the most thorough 
and complete organization of its busi
ness. Special Departments have been 
established and are conducted by re
sponsible officers in a most efficient 
manner.

In conclusion, we desire to 
our appreciation of the treatment ac
corded your Examiners by every offi
cer and employe of the Company. The 
completeness of the records and ac 
counts, as welT as the efficiency of the 
Company’s whole management, made 
the work of your Examiners a most 
pleasant one, and we could not con
scientiously do otherwise than 
mend the conduct of the Company and 
Its officers.

We hereby attach a Summary of 
the Financial Statement showing the 
condition of the Company as at De
cember 31st, 1904.

Oddfellows’ HalIts position as toat we, the 
Division, re- 
be taken by 
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the hydraulic., , ram,
which runs in the rear of his house, 
which gives promise of being a change 
of importance.

Dr. Mahoney of Melrose, N. B„ has 
accepted a position in Labrador as sur
geon for the Alfred Dickie Lumbering

Dear Sir:
In accordance with your Instructions 

we have made an Examination of the 
condition and affairs ot the Canada 
Life Assurance Company.

This Examination was made upon 
a voluntary request by the Company 
that an official Examination should be 

• conducted by the Michigan Insurance 
Department. The last Examination 
by this Department was made six 
years ago. The request was for a 
Joint Examination to be made by the 
Insurance Departments of Michigan 
and Ohio, but the Hon. A. I. Vorys, 
Superintendent of Insurance of Ohio, 
deemed that a double Examination 
was unnecessary.

Your Examiners have spent several 
weeks going over every part of the 
Company’s business, and, we believe, 
have made a most thorough and com
plete investigation of every phase of 
the business. We have gone most 
carefully Into the methods and man
agement of Its Financial affairs, and 
have endeavored to Investigate so 
thoroughly every part of the Report 
made to the Insurance Department of 
Michigan, as well as of the Records 
of the Company, that we should be 
able truthfully to criticize any fault 
which we found, either with the man
agement of the Company or its meth
ods of doing business. During the 
progress of this Examination every 
officer and employe afforded us every 
facility possible, In accordance with ; 
the instructions contained in the let
ter of the President of the Company, 
as follows:

A DIPLOMA
May be HARDER to get at the]

FREDERICTON 
BUSINESS COLLEGE

90 PER CENT. PROFIT TO POLICY

HOLDERS.

The Subscribed Capital Stock of the 
Company Is $1,000,000, but until 1899 
only $125,000 was paid up. In that year 
It was decided to call in the balance of 
the Capital Stock. Th'e amount. $87»,- 
000, was paid In cash to the Company 
by the Stockholders, and at the same 
time the Dividend was reduced to 8 per 
cent.
that the Stockholders receive. By the 
Company’s Charter It is provided that 
90 per cent, of the profits of the Com
pany shall go to the Policyholders, and 
no more than 10 per cent, of the profits 
to the Stockholders. When the Paid- 
up Capital was Increased to $1,000,000 
the Stockholders were entitled to no 
larger contribution from the profits of 
the Company than they might have 
received had the Paid-up Capital re
mained at only $126,000. The Increased 
Paid-up Capital stands as an Increased 
security, while giving the Stockholders 
a substantial pecuniary Interest In the 
Company. Until $90 is earned for the 
Policyholders the Stockholders could 
not receive $10 Dividend, 
pany has thus established a commun
ity of interest between the Policy
holder and the Stockholder, and has 
combined the advantages of security 
and continuity of management inher
ent in a Stock Company with the most 
desirable privileges of a Mutual Com
pany.

POLICYHOLDERS’ DIRECTORS.
In view of the attention recently at

tracted in the United States to the 
rights of Policyholders, especially in 
the management of Lite Insurance 
Companies, It is of special interest to 
know that a plan was adopted six 
years ago by the Canada Life Assur
ance Company to give Policyholders 
a voice in the direction of Its affairs. 
In 1899 the Shareholders voluntarily 
asked the Dominion Parliament to 
amend the Company’s Charter, with 
the provision that Instead of the Di
rectors of the Company being all 
Shareholders the Policyholders should 
be given the right to select six of their 
number to represent them on the Board 
of Directors. This Dominion Act has 
been in force since 1899, and Policy
holders are allowed to vote, whether 
present at the "Annual Meeting or not. 
So far as We know the Canada Life 
was the first Purely Stock Company to 
give Policyholders a voice in the 
agement, and it has In this manner 
succeeded In securing a harmonious 
blending of the rights of Policyholders 
and Stockholders. In our opinion this 
arrangement is a most equitable one.

During the last five or six years the 
Company has made a material exten
sion of its Agency organization. It has 
opened new fields of operation In the 
United ■ States, and has In the last few 
years commenced to transact business 
in Great Britain and Ireland, from 
which a large and apparently desirable 
class of business has been obtained.

its Agency 
System, with all the Capital expendi
ture that is necessarily Involved by 
reason of the fact that the Company 
carries no advances or Agents' 
co mta as an Asset, while at the same 
time the Company was strengthening 
Its Reserves, was a unique undertak
ing.

NO QUESTIONABLE TRANSAC

TIONS.
The discussion at present prevailing 

In Life Insurance circles as to unpro
fitable or Improper alliances of Life 
Insurance Companies with other Fin
ancial Institutions, as well as your

Co.
express W. A. Nelson, principal of La Tour 

school, St. John, was recently called 
home on account of the serious illness 
of his mother, Mrs. Hastings.

Mrs. Fulton McDougall returned to 
Moncton last evening after spending a 
few days with her parents, Mr. and 
Mrs. J. L. Black.

That at some business colleges, but it 
is EASIER to GET and HOLD a good 
position after you get it. Send for free 
catalogue of this large, well equipped, 
well conducted, up-to-date school. Ad
dress
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W. J. OSBORNE, 
Principal.

This Is the only remuneration com-
Frederlcton, N. B.Loss of Power

To Digest Food NOTICE.
і

AMONG THE FIRST INDICATIONS 
OF EXHAUSTED NERVES— 

THE CURB IS
The Canvassers and Collec

tors for the SEMI-WEtKLY 
SUN are now making their 
rounds as mentioned below. 
The Manager hopes that all 
subscribers in arrears will pay 
when called on,

BDOAR CANNING la Albert and 
Westmorland Conn Ufa, N. B.

F. S. CHAPMAN In King! Co N. В
J. E AUSTIN, la Sanbery * Qaeens

NELSON B. HADLEY, 
Deputy Commissioner of Insurance.

M. O. ROWLAND, 
Examiner, Michigan Insurance Dept.

:

ІDr. Chase’siver better, 
m off year, 
being espe-

Nerve Food.
HUNGARIAN DIET.■e from the 

rrow.
The most Important function of the 

organs of the body Is the digestion and 
assimilation of food, and in this pro
cess Is consumed an enormous quan
tity of nervous energy.

As the result the moment disorders 
of the nerves arise, digestion is imp- 
paired and the very source ot health, 
strength and vitality interfered with.

To prevent physical bankruptcy the 
nervous system must be built up by 
•utside aid such ae the use of Dr. 
Chase’s Nerve Food, a preparation 
composed of the very elements of na
ture which go to form new blood and 
nerve cells.

Besides this restorative influence on 
the whole system, Dr. Chase’s Nerve 
Food has an Immediate and direct ef
fect on the digestive system.

It stimulates the nerves of taste and 
Induces a good flow of saliva to aid in
digestion. It excites the glands of the 
stomach and produces a plentiful sup
ply of the gastric digestive fluids. It 
sharpens the appetite and 
hunger.

Especially where appetite and the 
ability to digest have diminished, as in 
nervous exhaustion, anaemia, the re
sult of sickness, overwork or worry, 
Dr. Chase’s Nerve Food is .by all odds 
the most effective treatment that can 
possibly be obtained.

It ensures good digestion, regular, 
healthful action of the liver, kidneys 
and bowels and the building up and 
revitalizing of the whole system.

Mrs. D. R. McLaughlin, 75 St. Pat
rick street, St. John, N. B-, and whose 
husband Is a ship carpenter, states: 
“My daughter was a victim of 
ousness and acute indigestion. Hear
ing of Dr. Chase’s Nerve Food I decid
ed to get her a box of lt. We found 
the food a great nerve builder, and lt 
has entirely cured her of indigestion. 
We have also used Dr. Chase's Kidney- 
Liver Pills In our family for liver and 
kidney trouble and think they have no 
equal.”

Dr. Chase’s Nerve Food, 60 cts. a 
box, at all dealers, or Elman son, Bates 
A Co., Toronto. The portrait and sig
nature of Dr. A. W, Chase, the famous 
receipt book author, are on every box.
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EVERY CHANCE TO INVESTIGATE.

TORONTO, June SO, 1905.
WAS TOO OLD FOR THAT.LONDON, Sept. 26,—Special de

spatches from Budapest to this morn
ing's London newspapers Indicate that 
the excitement consequent on the 
strained relations between the 
and the united opposition in the Hun
garian diet Is increasing and that, 
while the leaders of the coalition par
ties are counselling the people ti> re
frain from violating the law, inflam
matory speeches are being made by 
prominent persons In various sections 
of thfe'country and that probably for 
the first time the personal popularity 
of the king emperor Is being assailed. 
At a meeting of the executive commit
tee of the coalition parties at Buda
pest yesterday, according to the de
spatches, several sharp speeches 
made and the conviction expressed that 
a peaceable settlement was Impossible, 
though there was no reference to other 
than a legal fight over the differences 
between the two parts of the empire. 
It is stated that the coalition leaders 
proposed to Count Cziraky at the 
ference In Vienna Sunday to 
mise the difficulties arising from the 
question of the language to be used In 
the army In Hungary by the Introduc
tion of Hungarian words of command 
for slxteeen Hussar regiments only. It 
Is understood that this proposition 
carried to his majesty, whose failure 
to reply Indicates that his ultimatum 
Is unchangeable.

A young lawyer, whose love of flow
ers and all things green and growing 
compelled him to establish his home In 
one of the suburban towns, invited his 
old chum Brown, also of the Bar, to 
spend Sunday on the farm.

Brown was received with appropri
ate honors, and all the attractions 
were duly displayed to his polite but 
not over-keen gase, for he was Some
what deficient in that primal passion 
for a garden which has come down 
through the generations from Adam.

At each meal he listened courteously 
to eulogies of “our own make” viands. 
He bore patiently “our own milk,” "let
tuce from the frame you saw,” “peas 
off the vine,’’ and so on. But at last 
it got to this:—

"Harry, I can recommend this 
chicken especially. I raised it myself.”

Then the worm turned—after the 
first mouthful of chicken—and with a 
sad smile he remarked:—■

"No, Will, . I can't believe that. 
You’ve only been here a little over two 
years."

■J
Hon. J. V. Barry,

Commissioner of Insurance. 
Lansing, Mich.

crown

My Dear Sir: ■$
On my return from England this 

week I was pleased to learn that you 
had accepted the Invitation of the 
Canada Life Assurance Company, sent 
you some weeks ago, to undertake an 
official examination of the Company 
and verification of its last Annual 
Statement.

I have not the pleasure of your ac
quaintance, but I write you in ad
vance of your entering upon the work, 
to assure you of my desire, as presi
dent of the company, that you should 
have every opportunity to Investigate 
Its affairs, Its financial standing, Its 
business methods, its Investments, its 
history; In short, we propose to give 
you the “freedom of the office” In the 
conduct of thé examination, 
very truly,

■

MORE KICKING ABOUT 
THE BAD ROADS ACT.
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Petersvllle Resident Tells of Disgrace
ful Conditions of the Roads In 

Westfield Parish.
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GBO. A. COX, 
President.

Your letter of Instruction to the Ex
aminers Is also hereto attached:

Lansing, Mich., July 3, 1905. 
Mr. Nelson B. Hadley,

Deputy Commissioner of Insurance, 
Toronto, Canada :

My Dear Mr. Hadley:—
While lt is doubtless neeedless forme

PETERSVILLB CHURCH, 
Sept. 25,1906.

SUFFICIENT.nenr-
:sh. ■was To the Editor of the Sun:

Sir—Would you allow me space In 
your paper to ask the members for 
Kings county, or whoever has charge 
of the roads,what have they done with 
the money that they should have used 
to repair the road In the ^parish of 
Westfield. It is In a most deplorable 
state. The bridges are falling In, the 
road is washed away and covered with 
«ticks and e^ones, leaving lt Impossible 
for a team to get .along In safety. Over 
this road the farmers hate to haul 
their produce to market, not knowing 
when they are going to get their team 
or themselves maimed for life.

When F. Nase had charge of this 
road under the old road law, It was 
kept In a fair state of repair. But 
since they have taken that business 
from him. and given it to others, the 
road has gone to. destruction. This 1* 
What this new road law has done for 
toe benefit of the country.

But suppose they had some pet* 
they want to provide With offices, with 
a big salary.and they knew of no other 
Way than to make a useless road 
law and give these men big pay te 
look after Its machinery. As long as 
the members can ride in palace cars 
or drive rubber tired wagons, they 
will let the poor benighted farmers 
contlfiue to be hewers ot wood 
drawers of water, and plod through 
life the best they can. I hope at the 
next general election the farmers of 
this county, will tell them that they or 
their road law is not wanted.

The writer ot this was a government 
supporter at toe last election and has 
been a traveller over the. read that be 
now refers to twice a week for the last 
twenty-four, years- or more. He knows 
what he is talking about.

Once upon an evening dismal,
I handed her a paroxysmal 
Kiss, and spoke her name baptismal, 

■Spoke her name—It was Lenore;
Ah, she was a scrumptious creature. 
Glib of tongue and fair of feature. 
But, alas! I couldn’t teach her,

For she had been there before—
And. she winked at me and murmured, 

Murmured toe one word: "Encore!- 
Only that-Land nothing more.

—Chicago News.
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The Investments and loans made by 
the Company are limited to those per
mitted by the Company's Charter, and 
the Insurance Laws of the Dominion 
of Canada. All Investments are first 
recommended by the Treasurer and 
the Investment Committee and then 
approved by the Board of Directors, 
and are largely In Bonds and Deben
tures, as shown by the Financial State
ment.

The Company has recenfty organized 
a Real Estate Loan Department for 
Manitoba and the North-West, where 
desirable Mortgage loans are being 
made at remunerative rates of Inter
est. One of your examiners made a 
personal Inspection of the Branch Of
fice Building of the Company at Win
nipeg, and also of certain mortgage 
loans In Manitoba and the Territories, 
placed through the agency of the Na
tional Trust Company. We went Into 
these latter loans very carefully and 
found that it was a first-class ar
rangement for the Company, and that 
lt was amply protected1 In every way, 
the Principal and . Interest of these 
loans being all guarantee* and the 
mortgages allocated to the Canada 
Life Assurance Company, and they 
are all of them conservative loan* up
on good real estate, 
books and papers are all especially 
well kept.

The valuation of the Policy Liabili
ties was made by the Michlngan Insur
ance Department for the year ending 
December 31st, 1904, on the Actuaries’ 
4 per cent, table. The Company Itself 
has a much- more conservative basis, 
and as a result it was found that the 
Company’s own valuation was 
900 In excess of that require!

NEW YORK, Sept. 25.—The Duchess 
of Marlborough, who was Mias Con- 
suelo Vanderbilt, was operated on to
day for an affection of the throat by 
Dr. H. Holbrook Curtis at a private 
hospital. The duchess withstood the 
operation in a moat satisfactory man
ner, and Dr. Curtis believes that It 
will prove successful. The duchess 
went to the hospital accompanied by 
her mother, Mrs. O. N. P. Belmont, and 
Mrs. Clarence H. MacKay. 
not In the least nervous regarding the 
operation, having been assured that it 
would not be attended with any great 
danger. The exact nature of the trou
ble could not be learned, but she has 
suffered for some time. Dr. Curtis ad
ministered ether, and in a few mo
ments cut out the growth which caused 
the trouble. The patient rallied quick
ly and was resting easily tonight.
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Fred Thtbldeau, a young man aged 
about 24, was arrested by Officer Col
lins In the railway station on Tuesday 
evening. The arrest was made on a 
warrant Issued laet June. Thlhtdeau 
was formerly a railway news agent. 
Some time last June, It Is charged, he 
stole a hews box at the Moncton sta
tion and then disappeared. A warrant 
was then Issued for his* arrest but he 
could not be located. On Tuesday 
evening he stepped off the Boston train 
here and was making his way out of 
the station. Officer Colline noticed the 

however, and, recognising him 
one who waa '’wanted,” took him In 
charge. Thlbldeau spent the night In 
the central station. He was sent to 
Moncton for trial yesterday.

ST. PETERSBURG, Sept 25.—De
tails were obtained today of the naval 
armistice and demarcation line along 
the Siberian coast arranged by the 
Japanese and Russians Sept. 18.

The line of demarcation, which 
not be traversed by armed vessels or 
warships of either country, starts from 
Cape Rodsenoff, runs east and then 
runs north through the middle of the 
Straits of Tartary to Cape Elizabeth, 
thence east to near Kamchatka, thence 
south to longitude 60.60 north, and east 
again to the Commander Islands about 
five degrees north of the line. The 
narrowest part of the Straits of Tar
tary is made neutral, that Is to eay, 
ships of neither country can traverse

At the beginning ' of toe conference 
of the admirals, which occurred in 
Kornlloff Bay, Rear Admiral Shima- 
mura, tor Japan, proposed to establish 
a 1ms from coast to coast about forty 
tnlles south of Vladivostok, but Rear 
Admiral Jeseen, for Russia, rejected 
the proposition.

All the details of the armistice In 
Korea have not yet been settled. The 
representatives of both armies are 
still working on them.»

LIVERPOOL* Sept 27—Ard, str Iber
ian, from Boston tor Manchester.

She waa

FLOUR
/ and yoor bread, biscuits, cake 
I and pastry will be all that 
I any good cook could desire.
1 Beaver Flour combines the 
I nutriment of Manitoba Spring 
В Wheat with the whiteness and 
I flavor of Ontario Fall Wheat, 
g That’s why it makes MORE 
I bread, and BETTER bread, 

than any other flour.
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BIRMINGHAM, Ala., Sept. 25,—One 
killed and, 27 werç Injured in 

between Ü- northbound 
freight train on the Alabama Great 
Southern and Blockton accommodation 
on the Birmingham Mineral railway at 
Woodetock crossing, 29 tnlles south of 
here, about 4 o’clock" this afternoon. 
There was a misunderstanding, as to 
which had the right of Way over the 
crossing, and the engltie of the freight 
train crashed Into the two rear coaches 
of the passenger train, badly damaging 
them both. H. H. Harbury of Blr- 
mlngham, the eonduetor of the accom
modation train, was Instantly killed 
and of the passengers Injured sixteen 

I were white and eleven were negroes.

man was 
a collisionible In wln- 

Iht heats. In 
event Lady 
і at the half 
driver, W. 

krer nor the

I
CHARLOTTE, N. C„ Sept 26.—All 

the union printers employed by the 
newspaper and dob. offices of Charlotte 
went cut., од strike today upon the re
fusal of toe employers to grant, the 
demand for an eight hour working day. 
Half a dosen offices are affected. The 
Observer and. the Evening Chronicle 
will appear without Interruption, a 
number of non-union men having been 
employed to take the place of the 
strikers. The employing - of
Charlotte announce that, they- 
teet to the end the eight to 
menti

or,
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