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7 Capital, full
THREE MILLION DOLLARS.

i the management of an ¢. erienced and conservative Board of Directors and Staff
‘(o’é&;nd ;:d in-every transaction safety is placed above every other consideration.
" “Iris purely an Investment Company, not 3 speculative institution.
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- fak of Reaffirming Prices in the

States--Dominion Goal Sells
‘ Higher.

World Office, 3
. Thursday Evening, Sept. 1.
fThere was a disposition among the sup-
Interests to advance prices in the
loes] market to-day. Trading was broad-
or, but it was thought that much of it rep-
geented transactions for effect rather than
getnal transters. The Coals and Steels
@ded the bullish display, and these Is-
were carried higher. It’ has beeun
n out that English interests are pur-
¢hasing Dominion Coal, but as this infor+
mation comes after nearly a 20 point ad-
yance in the price, further yerification than
the mere fact of rumor should be neces-
vy to attract investors. Among couser-
vative brokers the advaunce is regarded as
pothing more than a manipulated rally,
after the forcing out of a quantity of loug
stock. The steel issues improved on gen-
eral talk of better business prospects in
this industvy, and ‘the imposition of the
steel rail duty. The market was consid-
ered sufficiently broad to trot out' some
of the older specialties, and Toronto Rails
and General Electric were again displayed
in the quotdations. Twin City lagged be-
pind the speculative list, and it is still
contended that a considerable block of this
séeurity has yet to be distributed. The
jnyestment business was light, and to-day's
activity failed to promote the better class
of buying. L
® * ®
Ennis & Stoppani, 21 Melinda-street, re-
port the close at New York on: Northern
Becurities, bid 10414 asked 1041%; Mackay
common, bid 24, asked 25; Mackay, prefer-
red, bid 6035, asked 70%; Dominion Coal
(Boston), bid 57, asked no quotation; Do-
minion Steel, bid 11, asked 11%.

* & =»
Threatened extension of packers’ strike
to other cities.

'Frisco paid oﬂ?th; last of its notes,
. - * %
Wabash earned equal to 3.8-10 per cent.

on debenture B's.
T * 2

Excessive speculation in wheat subsid-

- - -
Structural steel manufacturers do not
contemplate any reduction in prices.
s % »
Manufacturers resolve to maintain steel
prices generally. ,
3 . & ®
Thirty-six roads for July show average
net decrease 10.63 per cent, \
5 % =
_Forty-four roads for third week in Au-
gist show average gross increase of 1.52
per cent.

Talk of readjusm.xen: o; Tobacco finances.
-
Stock plentiful in Ton; crowd.

L
Some improvement reported in soft eoal
fade.

.- s 9
Banks have lost to sub-treasury since
Friday $322,000.

L .
Syndicate puts up $36,000,000 for Chi-
tago City Railway Line stock to consoli-

-dafe all surface lines of Chicago.
s L

Party which was chief bull on Reading,
and which turned to Erie yesterday, con-
tinues buying the latter heavily to-day.—
D. Jones.

v = = @

London—Copper close: spot, £57 1s 3d.
18 34 decrease from opening; futures, £57
2s8; decrease 1s 3d; market easy.

- - -

Exports of copper in August amounted
to. 24,431 tons, or the second largest ex-
ports for a month fn the history of the in-
dustry. The exports for the eight months
from January 1 have been 157.965 tons,
against 82,880 in the same time last year:

- - @

The: London market for Americans was
firm all day, and arbitrage operations were
on a large scale. Foreign houses were
heavy buyers of Steel, pref., but were s¢ll-
er§ of other international stocks, and it is
estimated that they sold something Ilike
80,000 on balance.

L - -

The following statement is from an offi-
clal of U, 8. Steel Corporation: *“There is
ahgolutely no truth in  statement that
Beam Association and Steel Plate Associa-
tion reaffirmed prices at yesterday’s meet-
ings. No agreement as to matter of prices
has as yet been reached. From present in-
dications, there may be several meetings
before Any definite statement as to prices
will be given ount.”

- -

Annual report of the American Smelting
Company will he soon forthcoming, and
according to authorities will make a most
excellent showing. Regular quarterly
meeting will be held about September 17.
At this meeting the dividend policy will
probably be settled. Many-of the direc-
tors are out of the city, but will have re-
turned by time of the meeting Morris
and Guggenheim will sail from Europe on
September 17

«a = @

Basig for some of the recent buying of
0. W. is shown in the July report, ac-
cording to which the company earned a

sarplug of $187.357, an iherease of $H808 |

over last year. In the previous fiscal year
$880 000, so that it would appear that the
dividend on the common stock, in order
to terminate the voting trust ,is not im-
probable D. Jones.
TN el

Joseph says: Cotton will likely sell high
er on The Journal of Commerce assertion
that condition of crop during August de-

clined 7 oints « per cent Keep |

Jong of
and B

Reading, Pennsylvania

* % %

’I‘\‘rr‘&«ﬂa some good selling of Metro-
politan Ree. this forenoon, in anticipation
of a very unfavorable statement of earn-
ings for the Metropolitan system, and
forts are making to create a hearish se
ment on Sec. stocks. All sorts of

pointers on R. 1. this forenoon redictions
1 s forenoon, predictions 1F.\l 1 per cent; last loan, 1% per cent.

of 10-point advance. The return of J. I,
Moore to New York may have had some-
thing to do with movem Manice and
Keechlow  were principal sellers Senti
ment or Erie stocks has taken a deecidedly
bullish turn, based on improved finaneial

a4 good part of the recent buying has been
for the purpose of strengthening the posi
tlon of certain interests prominently identi-

fled with the property. Dow Jones.
dr“,xllg‘:‘:l‘ ‘§ Co. to R. R. Bongard: Altho
In’m“i\ continued in rather reduced volume
Il‘l“w ‘1‘;"‘_5'.-\‘;:( ‘,..'.v arket there was a com
“"-\N'ln.l‘l versal of tone, as compared with
‘f\l'm‘m]‘\y}' recoveries  were
ed by ;;"“‘r‘r covering of shorts, stimulat
manfoulat. (AL OF { ASSECREEn bullish
tinued ;ll"‘“ In a few fissues, and the con-
import ". Sence of se 1z pressure in any
L ant amount ‘here was no news of
F:Y.‘”("”h”‘. importa t some favorable
nlug»r‘!-ul‘\\]...‘»\. g ived, probably in
f26in \\ll‘ 41”"[‘::“\”‘; conditions in Texas,
lU.'r; '!sr“‘ 1 point reports of serious dam
been comi drought and hot weather have
ning for the past week or ten days.

md gene
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| 1001) - to-day report closing exchange rates
position of the company, and on belief that | as follows: % X

l

I

A.E.AMES & CO.

LIMITED
INVESTMENT AGENTS

) RITES BOUGHT AND
SOLD OXN COMMIS

18 KING ST. EAST, TORONTO.

| concerned. There was a shifting of specu-

| gontht that we 1ook for leadership in the
| prosperity of the country, with the west
| following, and the east is still depressed.

{8 per cent. Money, 2 to 23 per cent. The |
| rate of discount in the open market for |

" DEPOSIT YOUR -
SAVINGS

and they will soon increase,
We take deposits of $1
and upwards and allow in-
terest thereon at 314 p. ¢.
Interest allowed on daily
balance.

Subject teo cheque withdrawal,
All moneys received in trust.

NATIONAL TRUST

- COMPANY, LIMITED

22 King Street East, Toronto

The sustained strength of Unitéd States
Steel issues was a favorable intluence, and
the better tenor of the trade advices help-
ed sentiment. on the stocks in which the
buying was of a general character, includ-
ing covering of shorts and purchases by
London in considerable amounts.
- - -

London, Sept. 1.—Financial circles here
are greatly interdsted in the negotiations
©f the National City Bank of New York to
establish a branch here, thru the absorp-
tion of a small London baunk.. James Still-
man, president of the National City Bank,
while¢ here, had a conference with repre-
sentatives of *various banks, and it has
been rumored that the ~Anglo-Foreign
Banking Company has been acquired by
Mr. Stillman, but Mr. Baxter, Ssecretary
of the company, said to-day that there was
absolutely no truth in the report.

Railway Earnings.

Ontario and Western reports for July
a surplus, after charges, of $187,857, io-
crease b .

Louisville and Nashville, for July, show
net increase $21,518.

St. Louis and Southwestern, for July,
shows net increase of $40,918.

St. Paul, July, \net decrease, $1906,967.

Local Bank Clearingw.
Clearings of Toronto banks for the week
ended to-day, with comparisons:
: $12,001,620

This week
. 18,711,231

Last week
Year ago ... . 13,010,875

Bank of England Statement.

London, Sept. 1.—The weekly statement
of the Bank of England shows the follow-
ing changes:

Total reserve, decreased ........f 141,000
Circulation, inereased .... . 375,000
Bullion, - increased 234,232
Other securities, increased 2,195,000
Other deposits, increased o« 2,380,000
Public deposits, decreased ....

Notes reserve, deereased 88,000
Government securities, unchanged.

The proportion of the bank’'s reserye ta
Mability this week is 53.20 per cent. Last
week it was 55.08 per cent.

The rate of discount was -unchanged to-

day-at ‘3Lper cent: i

4. Om Wall Street. .

Marsiall, Spader & Company wired 5.0

Beaty, King Edward Hotel, at the close
of the market to-day:

The continued and sustained strength of
the Steel issues was the feature of to-day's
market. 71he trading in both stocks was
on a large scale, and altho offerings In-
creased largely as the market advanced,
they were readily absorbed. General mar-
ket was somewhat irregular, but the ten-
deney was toward a higher level.- The at-
tempt to produce a corn crop scare was a
signal failure. There were but few eéxcep-
tions to the general tendency, the excep-
tions being Met- Traction and ‘Reading.
Lonadon traded In about 30,000 shures
of international specialties, buying about
10,000 on balance, which was principally
Steel, preferred. Of the high-priced rafl-
roads, St. Paul was the active and strouyg
feature, and the character of the buying
was what is termed good. In the low-
priced shares, Erie was the favorite of the
traders, and on large transactions showed
a material gain.

Aside from the posgibility of damage to
corn by frost, we see nothing in the situa-
tion to check the advancing tendency o
market. The large accumulation of funds
at all the principal moneyed centres will,
sooner or later, be compelled to seek stock
investments, as the bond issues of un-
doubted character have reached a level that
is' no longer attractive to investors.

Ennis & Stoppani wired to J. L. Mitchell,
21 Melinda-street, to-day:

The market was irregular to-day. but

le.
LW.L., pt. xd. ...
iy COML, XAoooe coe iane

C. PR, xd ..... 124%128%
MBP. &85, pf. ... 128%

do., com. ...... T2% Tl
Tor. Elec. Lt..... 14415 143
Can, Gen. -Elee.... 145 1443

Q0. PreE. ... (osioea! iaws
London Elgetrie .. ...
DO, TOlL oisooinessbioe
BT i R
Rich, & Ont. ..v0e o en
Niagara Nav. .... 116
St. L. & C. Nay. + ...
Northern Nav ...
or. Ry.iis.s.7. D
LLoundon St. BRy. ... «s.
iy City ....... 98
Win. S8t. Ry. .... 180,
Sio Paulo Tram.. 105

d0., pref. coo soe oo
Trinddad ... »see oo
Toledo RY. ccoveee oon
Mackay, com, .... 27

do., pret. v i T8
Luxfer Prism pref. ...
Packers’ (A) pref. ...

do., (B) pref. .. ...
Dom, Steel, com.. 11%

a0, pref. civieis v

do., bonds 70
Dom, Coal, com... 5%
N. 8. Steel, com... 0643

do., bonds ..... 106
Lake Sup com, ... ...
Canada Salt .... 110
War Eagle ... ov0iie
Payne Mining ... ...
Cariboo (MeKY) .. ...
Republic .¢. ... ...
Virtue ... seivie oo
North Star ... .« +..
Crow’s Nest Coal . 350
Brit. Can.- + 80
Canada Landed ..
Canada Per. ....1193
Cangila 8. & E. .. ...
Cent, Can, Loan . ...
Dom. 8 & I
Hamilton Prov. .. ..,
Huron & Frie.... ...
Jmperinl L. & 1. .. ...

{ Landed B: & L, .. :..

London & Can

Manitoba Loan

Toronto Mort ....

Ontario L. & D

London Loan ....

Teople's L. & D.. .. :
Real Estate ..... ... .
Toronto 8. & L... . see

*Ex-div. 3

Morning sales: Commerce, 50, 17 at
1518;; Toronto Electric, 15 at 143%; Can.
Gen. Blectric, 25 at 1447%, 125 at 145, 10
at 145%; Mackay, 100 pref. at 703, 25 pref
at 70; Bell Telephone, 5 at 147; Ontarlo,
10 at 126; Coal, 50 at 54, 85 at 55, 6, 25 at
B6Y%, 25 at 55%; Winnipeg Rallway rights,
7 at 10; Toronto Rallway, 100 at 1018, 25
at 102%, 100 at 102%; Sao Paulo, 55 at
104%; Real Eestate, 10 at 80; N. B. Steel,
100 af 64, 5 at 6414, 75 at 64%, 5 at 644,
130 at 64%; Twin City, 25 at 98; Dom.
Steel, 30 at 11%, 25 at 118, 150 at 11%;
Dom. Steel, pref., 25 at 35; Dom. Steel
bonds, §11,000 at 70.

Afternoon sales: Bell Telephone, 25 at
146%, 13 at 147; London and Canadian,
20, 20 at 93; Toronto Electric, 50 at 144;
General Electric, 25 at 145%; Coal, 25 at
B57%. 25 at 56, 25 at 56, 6 at 56; Dom.
Steel, 25 at 118,; Niagara Navigation, 35 at
112; Twin City, 25 at 981%, 5 at 985%: N.
8. Steel 75 at 65. 50 at 63%., 25 at 65%.
50 at 8534, 50 at 6514, 25 at 65, 25 at 63%;
N. §. Steel bonds, $1000 at 104}5; Sao
Paunlo, 50 at 1043, 25 at 104%.

Montreal Stocks.

Montreal, Sept. 1.—Closing -quotations to-
: Ask. Bid.
S . 20% 20
12486
vesso b 2034
Toronto Rallway .... ¢ 1Y%
Halifax Railway & M
Detroit Railway ... .. o5 0614
awin iy ... .. . 9%
Dominion Steel Sk 11y,

[ eSS % 3634
Richelieu bad vnadas 5044
Montreal L., H. and P. .... 7%
Belle Telephone .. g 147
Dominion Cogl ... s 5714
Nova Scotia Steel 65 64
Bank of Toronto ... il
Commerce ...- . 151%
Montreal Railway bonds ... ...
Hochelagn ... 135
Pominion Steel bonds ...... 7014
MOntario Bank ...

Quebec Bank ... .
Montreal Bank ..
N. W. Land pref. ... .
M. 8, M. pref. ..,

A0y COM. v i ooe
Mackay com. ... ... . y 25

Bh. ppet ... s N (. 703%
Union Bank .. T .
MercRants’ ... pi. e 156%

Morning sales: C.P.R., 100 at 1247 ; Pow-
er, 50 at T7%, 10 at 77%, 100 .at 78, 50, 10
at 78%, 50 at 78%, 50 at 7815, 100 af 7814,
175 at 7814, 10 at 781, 20 .at 7814, 50 at
78%. 25 at 784, 50, 25 at 781! Coal. 100
at ho, 75, 25 at 559, 50 at 56, 25 at B5%:
Richelieu, 25 at 6034, 5 at 6015; Steel, 15 at
111, 76 at 1114, 25 at 118, 50 at 118 Steel
pref. 10 at 35, 50 at 35%: N. 8. Steel, 25
at 637, 20 at 641, 100, 25 at 6415, 25 at
648, 25 at 645, SO pref. at 105! ; Toronto
Railway. 50 at 102%: Twin City, 200, 21
at 98, 3 at 9%1%: Molsons Bank, 108. 12,
5 at 210: Bank of Commeree, 50 at 1511
Dominion Steel bonds., $24.000 at 70. $10.0%0
at 7014, $2000, $7T000 at T0Y, $14,000, $6000
at 71.

Afternoon sales: C.P.R.. 25. 50 at 124%,
5oat 124%, 75 at 1241%; Montreal Railway,
25 at 204, 25 at 2033%%;: Power, 10 at 7814,
9% at 7R, 75 at 77%: Coal, 50 at 56, 50 at
nBY,. 9% at BT1: N, 8 Steel. 25 at 65: To-
rontoe Railway, 15, 10 at 10214 Steel. 25
at 1114, 25 at 11%: Steel nref.. 10 at 36:
Rell Telephone, 25 at’ 14714 : Merchants’
Bank, 4 at 15814; Steel bonds, $1000 at 71.

New York Stocks.
J. G. Beaty (Marshall, Spader & Co),

after early selling by London, the tendency
was toward improvement. The steady buy-
ing of Steel, preferred, continues, and (‘x!
tensive covering is In progress by prn[vlo}
who believe the outlook sufficiently clear |
to warrant retirink from short side of the:|
stock. St. Louis Southwestern presented
the best July report in the history of the
company, large copper exports were an-
nounced for the past month, and a pro-
minent Rock Island representative ex-
pressed optimistic views as fo the future.
all of which was reflected In the stocks

lative operations by one pool from Read-
ing to Erle, and further advance in the
Consolidated Tobucco bonds. ‘B, R. T. was
apparently supported to facilitate Hquida-
tion of the Metropolitan issues, and we
continue to believe in great conservatism
us to purchases of these two stocks.

The buyer is taking the chance of man-
ipulation or consolidation against the cer- |
tainty of decreasing earnings.

The Louisville statement for July, as
well as that of 8. R., adds to excellent re-
cords of southern roads, and it is to the

On fair recessions, the market should
furnish good opportunities for buying.

Market.
The Bank of England discount rate is

short bills, 2% to 2 13-16 per cent. Three
months® bills, 2 1316 to 274 per cent. New |
York call money, highest 1 per cent.: low-

Foreign Exchange. |

Messrs. Glazebrook & Becher, exchange 1

brokers, Traders’ Building (1el. |

Botween Banks
Ruyers Scllers
1-%¢ dis

Ceounter.
1-8to 1-4
1-8tol-4
-Sto 912
97-8 to 10
10to 10 1-8

N.Y. Funds..
Meni'l Funas
60dayssight

Demand atg.
Cable Trans..

Posted. Actual.
o] 488164871 to ...
48514 (484% 10 ...
PORESRE
Price of Silver,
Rar silver in Londen, 26 5-16d per oz.
Bar silver in New York, 57%c¢ per oz.
Mexican dollars, 45%ec.
Toronto Stocks.
Aug. 31. Sept.
Ask. Bid. Ask.

Sterling, demand
Sterling, 60 days .

Montreal
Ontario ...
Toronto
Merchants’
Commerce
{mperial
Dominion ....
Standard
Hamilton

Nova Scotia
Ottawa
fraders’,
Royal

Jrit. Amer
West. As
jmperial Life
Union Life ... ...
National Trust

| King Bdward Hotel, reports the folowing

fluctuations in New York stocks to-day:
Open. High. Ldw, Close.

Can. Sou.
B bR R
Cok Al .. oo 41% ...
L aW, .. 10% 4 15 10%
Duluth ... aisee Wwe we 2

S pret. ol

| Brie 281, X 281, 289

do., 1st pref. ... 6475 05} 6i% 65Y%
do., 2nd pref. ... 4 ! 4014 41%
L Cente vo. s40s 10 2 8T L
Mo We cdosn veecis T 18T  1NTH
. e O B 128 123 22 1224
1 D% 2T% 25% 27%
do., cesaas ANy O 683, 6974
Atchison ... by 81 809
oo pret-... L. ’
C.P.R., xd 3 pe. . 245 124 12
ol Bow: .. <iies i
do., 2unds , .. oo 2178 ces vse
Denver pref.
K. &T A 217%
468
1208 ...
115

Pac. 965% 97 09614
Fran® ...
M1 | RS ;7 L B 085% 59%
8. 8. Marie 2% eun .
8o, pref. ... Wde
St. I'aul
Sou. Pae. O D74 56%
Sou. 28% 20 2884
do., pref 011, W 0414
kB W i : > 19
do., pref ... .. by 31 405
| ol I ¢ 7%
do., pref .
Wabash ¢ 3Y 6284
do., pref. 3¢ 39 39
do., B bonds ... B3 1o 623
Wi Cent. ... »-. 18 18% 1814

. 308 ¢ 30% 30%
38% 380 383% ...
3614 ...
163 164 163 163%

N AP EE N ! 1 67%

Hocking Valley .. 849 8453 84%

0 & W, el 313 : 31%

Reading ... 31% 62 315 61%
do.,1 st pref. ... ...
do., 2nd pref. RS e

Penn. Cent. 12456 125%

T C & L A 443, 45

? S A § R .e .

Amal. Cop.

Anaconda ...

5614 56%

13114 131%
o414 4 5414 O4%
+ Foundry .... 18% ... S ek Y
Gas ... ... 1951 10615 195%% 106%
Elec. .o 165 .
Leather “ee
| do., pref.

Lead
| Locomotive . ... 2 2014 ...
Manhattan 1545% ...
Metropolits 1183 ...
Nor. Americ s S
Pac. Mail pie. 47 S
People's Gas .. .. 10135 1023 10114 102
Republic Steel .. 5% % %
Rubber ... 18
Sloss % s e bes -
Smelters ‘i 841, 64% 644
7. S. Steel 2% 1 v 13%

da., pref. ..., 819 627%
Twin City

. 119% 120

W. T. UL e0 T80y 90 90%

HEAD OFFICE, TORONTO.

apital Pald Up. ..., $8,000,000
R rrma p: el S00,000

Brauches in Provineés of Ontario, Que-
be¢, Manitoba, British Columbia and
Northwest Territories.

“TORONTO EXHIBITION BRANCH.

A braneh.of the bank will be opened, as
heretofors, on the 20th of August, 1904, and
remain open until the 10th September, 1904

All' balances at {vredlt ot zurrent and
savings ‘bank accouvits on the last day of
the Jxhibition will be transferved to To-
routo (Head Office) Branch,where accounts
myay be contigued or-balances withdrawn,
At the  option of depositors, by mail or
otherwise. :
- 186 'D. R. WILKIE, General Manager.
E———————

Sales ;to noen,317,700 shares;.total sales,
573,100 shaves.

ok .
London Stocks.
Aug. 31 Bept. 1.
Last Quo. Last Quo.
Consolg, money ... ..... 88 x88 3-16
Consols, account ... P 8 xB83%
Atchison ... . . 82%
do., pref ... A 100%
ANACONAN ... i i.s asnves ' 4 o
Chesapeake and Ohio ... 30% 40
Baltimore and Ohio
Den. and Rio Grande ..
B0 AW, coeos wsieaens
Chicago Gt. West ...
LLhPaR. NG 3
8t. Pagl Ja esese
B e Tioseuve
do., 1st pref. ......
do., 2nd pref ...
Louts. and Nash. ...
Illineis Central ,..
Kansas and Texas .
Norfolk and Western .
do., pref. .
New York Ce
Pennsylvania ...
Ontario and Western ..
Reading ... v iiee
do., 1zt pref;, xd .
@o., 2nd pref. .. ..o
Southern Pacific ... ...
Sonthern Rallway .., ..
do., pref. ... cecisencee
Wubash com. ...
do., pref ...
Unjon Pacific, xd ........ 1013
do., pref. ... ... vak
Ui 8. Bteal ... coivie os 1838
do., pref. cei sessve on 62%

xEx-int.

Price of OilL
Pittsbarg. Sept. 1.—Oil closed at $1.58. .

Coiton Market,

The fluctuations in cotton futures on the
New York Cotton Exchange to-day (re-
ported by Marshall, Spader & Co.) were as
follows: i

Open. High. Low. Close.
Sept. ... ...1100 1100 1090 10 90
Oct. .... +:..1090 16090 078 1079
3 SRR R R T 10 78
P 1000 10901
" Cotton—8pot, closed quiet; middling up-
lands, 11.50; do., gulf, 11.75; sales, 1225
bales. -

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Beaty,
King" Rdward Hotel, at the close of the
market to-day:

New York, Sept. 1.—The unexpected
strength of the Liverpool market, with in-
creased spot sales, was the feature of the
cotton trading to-day. Instead of weakness
in the foreign market, it was strong, and
shortly after the opening rcported an ad-
vance of 8 to 14 points, and spot sales werpe
00, agalust an average of 3000 for sewme
days past.

This market' showed improvements ex-
tending to 22 points at the opening; but lut-
er showed weakness, and much of the early
advance was. lost. ‘Trading was on a mach
gmaller scale than for sbme days past, and
the general disposition was to make no new
commitments, pending the publicatign of the
monthly governmeut report to-morrow, at 1
p.m.. 'T'he divergence of opinion ‘as to the
publie  showing of the Dbureau . to-mMorr)
Wag never so great, there being a differeuce
of 15 points tween the lowest and the
highest estimates.

The Journal'of Commerce to-day estimates
the September condition at 77.4, as against
84.4 last month, 70.6 id 1908, 7L in 1902,
and 72 in 1901, ; ¥

Weather;conditions were again quite gen-
erally favogable, temperatures about norwmal
ahd cooler weather in most parts of Tex-
as. Receipts at ports were not up to ex-
pectations, being only 9000 bales, as com-
pared with 17,000 yésterday, 5000 last week
and 1168 last year. The near future of the
market will be dominated by the bureau re-
port to-morrow, and, as all reports and es-
timates are unprecedentedly conflicting, it
geems useless to hazard an opinion as to
what it will show.

. Cotton.

Having advised the public a month ago
to buy cotton at 9% cents, irrespective of
the government report, I now feel it incurn-
bent upon me to say that I have liquidated
the cotton. I then purchased personally
and fear a declin€’in prices, no matter what
the showing of to-morrow's government re-
port may be. A very bullish report has
been fully discounted. A condition of over
80, in view of the admitted earliness of the
crop, would probably cause a sharp de-
cline, especially as we are face to face with
the perfod of heaviest receipts, the weight
of which last year resulted in carrying cot-
ton to nearly 9 cents a pound for October
contracts on the 8th of October, notwith-
standing the admittedly bullish conditions
whicrh later on made possible an advance
to 17 cents. Theodore H. Price.

HANDSOME BABY GRAND PIANO.

One of the Attractions of Canada's

National Exhibition.
It would seem fair to say that fow
lovers of real art are passing by the
attractive piano exhibit of the ol@ firm
of Heintzman & Co. in the manufac-
turers’ building. A Baby Grand piano
in particular is drawing to itself large
attention. The case is of very fine ma-
hogany, most perfectly! finished and
attractively inlaid in satinwood. Tt is
probably the leading piano of this well-
known firnd in what is known as mar-
quetry design—something that wihs
favor with those of artistic and cultur-
ed taste.

New Books at the Library.

Johnsoh and Wright, Neolithic Man
in Northeast Surrey; Wilcox, The Am-
erican City; Ely and Wicker, Elemen-
tary Principles of Economics; Smith,
Physical Deterioration, Its Cause and
the Cure; Helen Keller, Optimism, an
Essay; Matthew Arnold, St. Paul and
Protestantism; Brown, From the Re-
storation ‘of 1660 to the Revolution of
1688 (Eras of ‘Nonconformity); Hind,
Adventures Among Pictures; Pauld-
ing, The Condensation of Steam in
Covered and Bare Pipés; Constable,
The Prize—Social Success; Herring, in
the Pathless West; Harper, The New-
market, Bury, Thetford and Cromer-
Road: Landqr, The Gems of the East
(2 vols.); Vaughan, Old Hendrick's
Tales: Yardley, With the Inniskilling
Dragoons during the Boer War, 1399-
1902: George P. Neele, Railway Re-
miniscences; Henriette Corkran, Oddi-
ties, Others and I, Roberts, Hemming
the Adventurer; Parry, England’s Eliz-
abeth: The Woman Errant.

Roadmaking in New Ontarlo.

bell is much pleased with the progiess
in the Temiskaming country, where
about 60 miles will be completed chis
year, at a cost of $40,000. The settl:rs
were given an opportunity to work
last winter, about 50 miles of chopping
being done. There are now 200 miles
of road open in Temiskaming Valley.

e e
Extending Rural School Libraries.

Many of the rural school libraries
are taking advantage of the govern-

amount expended for books up to $10.
Reports received at the education de-

along this line in a number of coun-
ties.

o

“Good Roads” Commissioner Camp- |
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OTHER  FUTURES - FIRMER

Traders' Market at Chicago—Price
Current Says Corn Making Sea-

.~ sonable Development.

World Ofice,
s ‘ Phursday Evening, Sept. 1.

Liverpool wheat futures /closed to-day
14d higher than yesterday, and' corn fu-
tures %d to %4d higher, .

At ' Chicago September wheat - ¢losed J5e
lower than yesterday; September corn %e
bigher, and September oats Jac higher.

Car Jots at Chicago to-day: Wheat, 80;
contract, 9; estimated, 96; corm, 524, 108,
400; oats, 180, 42, 203.

Northwest mreceipts today: 352, cdars
week ago, 132; yrar ago, 354. 4

Primary receipts—Wheat, 767,000,agninst
620,000; shipments, 455,000, against 202,000
corsi, 612,000, against 482,000; shipmeats,
517,000, lagainst 655,000.

v Total clearances, 59,000.

Iiroomhall cables: India outlook less fav<
orable, "

Price Curpent says: Coru making season-
able developmeént. 'Three or four weeks
needed for maturity of cousiderable por-
tion. Much now or nearly secure from im-
portant. injury from frost. For wheal
erop; 575,000,000 @ bushels, not ..to be
discarded as a_possibility. Grain market-
Ing gendrally ' tardy  FPacking, -330,000,
aguainst 345,000,

New York, Sept. 1.—All .grades of re-
fined sugar advanced 5 cents a haudred
pounds to-day.

I'uts and calle as réported by Ennis &
Stoppani, 21 Meliuda-street, Toronto: Mil-
waukee, December . wheat, puts $1.07%,
calls $1.11.  New York, iDecember wheat,
puls $1.113, callg $1.12%.

Liverpool, Sept. ‘1.—Th e following are
the stocks of breadstuffs and provisions
in liverpool:

Flour, 41,000 sacks; wheat, 1,416,000
ceutals; dorn, 253,000 centals; bacon, $000
bLoxes; shoulders, 1300 boxes; hams, 3300
boxes; butter, 11,100 cwts; cheese, 70,900
boxes; lard, 9000 tierces of prime western,
and 1830 tons of other kinds.

Foreign Markets.

London, Sept. 1..—Close--Flour, spot
quotations: Minneapolis patent, 32s. wheat
cn  passage depressed. Corn on passage
rather casiev.

Varjs, Sept. 1.—Close—Wheat, tone
steady; Sept. 22f 45¢; January and April,
24f (00c. Flour, tone steady; September,
80f 85c; Jauuary and April, 30f 35c.

Leading Wheat Markets.

New York ..
Duluth ...° ...
8t. Louis ..
Toledo
Detroit ...

Chicago Markets,

J.G.Beaty (Marshall, Spader & Co.),King
Fdward Hotel, reports the followipg flue-
:.\m]nans on the Chicago Board of Tiade
o day:

Wheat-—
; Open. High., Low. Close.
Bept ...... 107% 108
‘EN’ Saver. IS 100% 108
May ... 3 111% 110
Corn—
Sept .. v.00 53 5414 H3
Seense D1 32% 5114
50% 494,

Sept ..eaae 1 21 3184
Dec ,. . X 335 33%
May - 85 35%

L'ork—

Eept .p.00.110 o | 07
Dee Shit e o7
i % 2,82

AT
35
.65

87
.02
07

Chicago Gossip.

Marshall, Spader & Company ‘wired J. G.
Beaty, King Fdward Hotel, at thec lose
of the market to-day: :

Wheat—Small September deliveries ‘and.
rain in nortbwest were abont the leading
factors in the strength of wheat. The
market was a larger  affair than yester-
duy. Fluectuations were narrow and limit-
ed ‘to about a cent. Deliveries of wheat
were about 485,000 bushels. Primary re-
ceipts were 767,000. Cables were indifter-
ent. 1t was clalmed that there was frost
ilh some sections of (North Dakota last
night. Outside markets were strong. Min-
neapolis millers bought 100,000 bushels No.
2 bard in Kansag City yesterday. It was
reported that Snow is in town, hack from
the northwest, and that he is very bulllsh
ou price.

Corn—There has been a sirong market in
corn, southwestern purchasing being quite
an  influence. Amceng bullish news were
small déliveries of 30,000 bushels, an
advance of l4¢ in cables, and removal of
{iuport duty on foreign crops.in Roumania.
Otherwise primary receipts were heavy,
611,000 bushels, and there were 524 cars
here.  Price Current 'was bearish, saying
much of new crop secure from important
danrger by frost.

Outs—Market was firm to a trifle high-
er. Export business at the seaboard i
pieking up daily and trade Is enconraged
thereby. Receipts were 180 cars at this
point, smallest for scme weeks. Deliver-
jes on September 1st acccunt wer:2 trifling
at 250,000 bushels.

Provisions—The market opened firm
and prices adtanced rapidly to a point
considerably . higher . than  last night's
closing. The advance was malntained
and closing prices were nearly at the
high point of the day. Twenty thousand
Logs were received at the yards.
| Ennis & Stoppani wired Je<l. Mitchell,
21 Melinda-street: N

Wheat—Liverpool opened strong, bhat
lost part of itg gain before 1.30 owing
to the large number of cargoes arrived off
coast. The dcliveries on 3éptember con-
tracts amount to 450,000, ‘There was the
same buying which was mentioned yes-
terday, which readily abaorbed all offgrings
under 1,11 for May, but wnich opposed an
advance over that price, until late In
the ‘morning the limit was broken
thru, and prices touched a higher level
than yesterday. 'The action of the mark-
et still snggested that some interest was
accumnlating a line of long wheat, Weath-
er in:the northwest was rather wet and
cold, with more of the sama kind predicted
for the coming 24 hours. "I'h> aetion of
the Roumanian government in removing
the import duty on grains is considered
as indicating that they will eventaally be-
come good buyers. There i8 no leading In-
finence apparent in the speculative mark-
et, which is a traders’ affair at the pres-
ent, bhut the undertone is strong, and with
the usual reactions will work higher.

Corn—Deliveries were very small and
cables firmér. Weather cool in the corn
belt. The cash demard is improving and
the demand for September corn to-day was
strong. Reports of frosts in the north
west and predictions of cooler weather fo-
morrow over the belt, helped prices, the
!lwu'inxz being by the larger market inter-
€8ts,
| Oats—Deliveries on September contracts
vere moderate and the /market was help-
ed by the strength in’ corn and the fact
that oats are now near an export basis,
i with prospects of a goed demand.

Frovisions —Hogs at the yards were low-
er, but the provision list was stronger.

Liverpool Grain and Produce,
Liverpool, Sept. 1.—~Wheat—8pot nomin-
al; futures, quiet: Liverpool, 73 3% 4; Dec.,
7s 5%d. Corn—Spot, firm; Amerlean mix-
{ed, Us 2d; fatures, steady: Sept., 43 T%d;
| Det 4d. Hams—S8hort cut, firm, 51s.
| Bac —Cumberland cut, stronz, 48s; long
| clear middles, light, strong, 49s 6d; clear
| middles, heavy, firi, 478 6d;" short
| clear backs, steady, 44s; short rib, strong,
| 48s 6d. ard—Prime western, in tierces,
| steady, 85s. Turpentine spirits, steady,
40s Od. y

—
ST. LAWRENCE MARKET,

Receipts of farm produce were light, 350

bushelg of grain, a few loads pf hay, sev-

ment assistance of 50 per cent. of the|arqi joads of potatoes and a 'few dressed

Logs
Wheat—One load of white sold at $1.07

partment show gratifying expenditures and two loads of red at $1.03 per bushel,

Oats—Two hundred busheis sold at 37%%¢
for new, and 41%e for old.

Har —O01d4 sold at $12 per ton, and new
at $11 pes ton

Dressed hogs—Prices easy at $7.53 to $8

To prove to you that DE | per cwt

Potatoes—Prices frm for all of gzood

"
Pl Ies Chéxse'% Olinttomcnb is ?certaig
and absolute cure for each | .. nje but nearly all ofered are affected
nd every form ot iictine. | w6 lewwith rot. “Prices sanzed feow
the manufacturers have guaranteed it. See tes- 60c tb 70c per bustel.
timonials in the daily press and ask your neigh- | Grain—
bors what they think ofit. You can use it and
gebgour money back if not cured. 60ca box, st
all dealers or EDMANSON, BATES & Co., Toronto,

Dr.Chase’s Ointment| 3% U5 o

Wheat, white bush
Wheat, red, bush
Wheat, spring, bush ...

Desirable Home for Sale

Semi-detac;hed, solid brick dwelling con-
taining eight rooms and laundry, in flrst-
class repair. For full particulars apply to

A. M. CAMPBELL

12 RICHMOND lmg'r BASY,
Telephone Main 2351,

Is Your INVESTMENT Insured?
Douglas, Lacey & Co’s

PL AN INSURES the

___I__l_l_lestment
BUTCHART & WATSON

‘Phone Maim 1448  Toronto, Can.

CAPITAL PAID-UP $1,000,000
RESERVE FUND . 1,000,000

e
METROPOLITAN BANK

Will removs to its new offices in
Cansda Life Building, 40-46 King
Street west on

TUBSDAY, SHPTEMBER 6TH,

A GENERAL BANKING
BUSINESS TRANSACTED

e ———————————————————

The Bank of Hamilton

On and after Saturday, \September
3rd, 1904, the Queen and Spadina
Branch of this Bank will be open for
business on Saturday evenings from
seven o'clock p. m, until nine ¢’clock
p- m.

SAVINGS BANK DEPARTMENT

Deposits of $1.00 and upwards.

. ! ; W E

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL AGENTS'

18 King St. West, - - Toronto

l'{ulen in. Debentures, stocks on London,
Eng., New York, Montreal and 'T'oronto Ex-
rhanges bought and sold on commission.

E. B. OSLER, R. A. SMITH
. C. HAMMOND. ¥. G. OSLER.

HIGH GRADEBONDS

and DEBENTURES yielding
4.7, to. 5%,
EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.

19-21 King-St. W, Toronto-

Executed on Hxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.

Members of Torente Stock Kxchange
Correspandence 26 Toronto St,

nvited.
R.H.GRAHAM & CO.

Assignees and Investment Agents
505 Board of Trade Building,
Telephone M. 3874,

THOMPSON & HERON

12 King St. W. Phone Main 881,

STOCK AND GRAIN BROKERS

STOCK BROKERS, ETO.

CUSTOM HOUSE BROKERS,
AL

FASASOSNS NSNS NSNS NSNS NN NSNS NNV NN
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Melinda Street, Teoromto.

‘WOMEN
SAVE

Every woman should have
a savings account. Special
attention to the comfort
and convenience of women
here.

We allow
40/0 Interest

and CuEck WITHDRAWAL
Pay your accounts by check.

el

The Dominion
Permanent
Loan Gompany ,
12 King 8t. West

MAYBEE & WILSON

Live § Commi ‘
Westeny carrie nareer TORONTO

ALSO UNION STOCK YARDS, TORONTO
JUNCTION.

All kinds of cattle bought and sold on
commission.

Farmers’' shipments a spaciaity.

DON'T HESITATE TO WRITR OR
WIRE US FOR INFORMATION OF MAR-
KET CONDITIONS, or send name and we
will mail you our weekly market report.

References: Bank of Toronto and all ae-
guaintances. Represented in Wianipez by
H. A. Mullins, ex-M. P, P,

Address communications Western Cattle
Market, Toronto. Corresnondence Solicited.

McDonald & Maybee

Live Stock Commission Salesmen, Western
Tuttle Market, Office 95 Welliugton-avenue,
Teronto. Also Rooms Z and 4 Bx‘aauge
Building, Tnion Stock Yards, Toroato
Junction. Consignments of cattle, sheep
aud hogs are solicited. Careful and per-
sonal attention will be given to consign-

solicited. Reference, Dominion Bank,
'sther-street Branch. Telrphone Park 787.
DAVID McDONALD. 856 A W.MAYBEE.

GEO.PUDDY

Wholesale Dealerin Drassed
Hogs, Beef, Etc. 356

35 and 37 Jarvis Street

Oats, bush
Rye, bush
Peas, bush
Buckwheat, bush .....

Seeds—

Alsike, Neo. per bn,.$5 00 to 83
Alsike, No. 2, bush .... + 75 b
Alsike, No. 3, bush b 4 2
Hed, choiee, Nb. 1 bush. 5 50 1
Timothy seed, bush ... 1 138

G0 M 0 41%
AR slave

Hay and Straw-—

Hay, per ton $11 00 to $12
Straw, sheaf, per ton ..12 00
Straw, loose, per ton... 6 W

¥Fruits and Vegetables—

Potatoes, new, bush....$0 60
Cabbage, per doz 0 40
Cabbage, red, each .... 0 05

Beets, /per peck, 015
Cauliflower, per .. 060
Carmots, red 0 30

Celery, per basket .... 0 30

Poultry=

Spring chickens, per 1b.80 14 to $0
Chickens, last year's,lb. 0 10 0
Ducks, per 1b .... + 18 0
Turkeys, per 1b ) 12% (1]
Dairy Produce—

Jutter, Ib. rollg $0 16 to 80 2
Eggs, new-laid, 0. 018 0 2
Fresh Neata—

Beef, fYorequarters, cwt.$5 00 to $6
Beef, hindquarters, ewt. 7 00 r
Mutton, heavy, cwt ... 6 00
Mutton, light, ewt ..... 7O
Spring lambs, d's'd, Ib. 0 08
Yeals, carcase, each ... 7 00 ]
Pressed hogs, per cwt... 7 85 to 8 00

FARM PRODUCE WHOLESALE,

Hay, baled, carlots, ton..$8 50 to $....
ftraw, baled, carlots, ton, 5 M) 575
Butter, dairy, 1b, rolls... 0 13 015
Butter, tubs, Ib 013 014
Lutter, ereamery, lb. rolls 0 17 919
Butter, creamery, boxes. 0 17 018
Butter, bakers’, tub . . 0:10 0 11
Fggs, new laid, doz . . 0 1815 017
Hovey, per 1b . 001 ¢ 008

Hides and Wool.

Prices revised daily by E. T. Carter &
Co.. S5 East Front-street, Wholesale Dealer
in Wool, ‘Hides, Calf and Sheep Skins, Tal-
low, ete.:

_Ilides, No. 1 steers, ins. .80 09 to $....
Hides, No. 2 steers, ins .. 9 08
Itides, No. 1, inspected .. 0 08%

Hides, No. 2, inspected.. 0 J714
Calfskins, No. 1. selected.

Doacons (dairies), each ..

I.ambskins

Shearlings ......

Wool, fleece, new clip .... 0 20
Rejections e . 015

Wool, unwashed .. .0 1115
Tallow, rendered, .. .... 0 4%

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $§5.40;
Manitoba, sccond patents, £5.10 and = $5
for strong bakers’, bags Included, on track
at Toronto; 90 per cen?. patents, in buyers’
bags, east or middle freights, $4.35; Mani-

ts of stock. Qnick sal d pt
1!“’6‘0{1'11'5[)!0 wsll? be mu:le. (f?’or:(l"sp~;'|‘xl(_1‘:=mce 'Memhe's

eone (57 T e B2,
w Yor|
s : C\:lcn‘o Board of Trade.

74 BROADWAY AND WALDORF=
ASTORIA, NEW YORK,

INVESTMENT
SECURITIES

COTTON AND GRAIN,

TORONTO OFFICE—The King Edward Hotel
J. @, BEATY, Manager.
Long Di Teleph Main 3373 and 3374

UNLISTED STOCKS

Trusts & Guarantee fully psid.
Dominion Rad.ator Qompany.
.)?ﬂ'"“ Ceme!
Dominion Permanent.
Chapman ble Ball Bearing,
It {w want to buy or sell listed or unlisted
stocks, communicate wi

PARKER & CO,,
61 Victoria Street, Toronto
Long Distance Phone Main 1001

I WILL BUY

80 Royal Victoria Life.

25 Union Stock Yards.

100 Colonial Investment and Loan,
50 New Brunswick Petroleum.

RS SR

1 100 Halifax Fire Insurance.

I WILL SELL

40 Central Life Insurance ... .....$ 10.00

50 Dominion Guarantee ...... .. 101,00
5 Dominion Permanent Loan .. ... 87.00
1 have an actlve market both ways for

all Standard Seecurities,
MONTREAL.

NORRIS P. BRYANT PeSecurcn ™"

bi st.Francois Xavier St, Montcenl

FREE—THE MINING HER ALD.

Tbe leading mining and financial raper
gives reliable news from all the mining
districts, also reliaple information regard-
lng the mining, ofl industries. No inves-
tors should be without it. We will send
}t «ix months free upon receipt of name
and address. Branch A. L, Wisner & €0,
Inc. Bankers and Brokers, 73 and 75 Con-
federation Life Building, Toronto. Owen
. B. Yearsiey, Manager. Main 8290

ENNIS & STOPPANI

21 Melinda Street. Toronto.

New York Consol Stock
Exchange,

Chicago Board of Trade,

New York Produce Ex=

change,
rilwaukee Chamber. of
Commerce.

Direct El'l“ Wm 135
J. L. MITCHELL, MANAGER,

Lonf“ ?i-unu Telephones Main 458 and Main

Buy Wheat

Op»ortunities for making large
profits in wheat were never better.

Get our Market Letter which has
correctly forcasted the greatest
price movement ever known ia the
market.

We execute your orders when the
price set by you 18 reached.

HEWITT & MILLAR
8 COLBORNE ST. 135

toba bran, sacked, $17 per ton; shorts, sack-
ed, $19 per ton at Toronto.

Wheat—Red and white are worth $1.02
to $£1.03, middle freight; spring, 95c¢, mid-
dle freight; goose, #he; h(anl;-;l)a, 'Nn. 1
hard, $1.14, grinding in transit; No. 1
uorthern, $1.11

AL

Oats—Oats are quoted at 342 for 21d,high

freights, and 34c east, for No. 1

Corn—Ametican, 6lc for No, 1 yellow
on track at Toronto.

gt ‘
Yeas—Peas, 63¢, high freight, tor mill-
ing.

Rye—Quoted 2ot about 58e.

; ———
Buckwheat — Buckwheat, 48¢, eastern
freights.

Bran—City mills sell bran-at $15.50 and
shorts at $19 per ton, f.o.b., at Toromto.

Barley—No. 2 at 43c; No. 3 at 42e.

Oatmeal—At $4.50 in Mags and $4.73 In
parrels, carlots, on track at Toronto; local
lots 25¢ higher.

Toronto Sugar Market,

S8t. Lawrence sugars areé guoted as fol-
lows: Granulated, $4.63, and No. 1 yellow,
$4.03. These prices are for delivery here.
Outario Sugar Cowpapy, Berlin and Aca-
dia, granulated, at $4.43; carlots, 5¢ less. -

it
New York Grgin and Produc>:,
New York, Sept. 1.—Flour—Receipts, 10,
146 Darrels; exports, 23,548 barrels; sales,
1200 barrels: inactive but fiffher. Rye flour
~—Quiet. Cornmeal—Firm. Rye—Nominal.
Rarley—Sfrady. Whept—Receipts, 128,300
bushels; sales, 3,500,000 bushels; spot,firua;

Continued on Page 10,

'COMMISSION ORDERS -

- B0 National ‘AgENCY +vecvsse secnns 143.00,
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