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BUVINGFOR EXPORT
ON-WINNIPEG MART

i welh , Wheat Prices, However, for
VAL sounee sesnennaenes i

e e 4u| Both Futures and Cash
EKldoiado - ...... 114 i Close LO v,

©[Gold Reef ......oemv
84; | Hollinger Con. .-,

lrglr;“m Wip et A Winnipeg, - Dec. 15—Good buying by
Ktrkltm‘l ake 40 exporters featured the local casa wheat
LIS “SHoPP iiiiiatimeseens ove market today. 'Phe premiums were well
MOIDEYRO - fos. o rsesivoivesss 188 maintained, meny bius being received at
Moneta . .hi.s 373 one cent increase, making No. 1 northera
NOWERY /... sxvssarrecse & 11 cent# over the December future. While
Pore. V. & N, T... 20 the seaboard continues to show w keuvn
HOPSUDING CrOWD i tvene s B desire "to buy ‘Manitoba whaat, that is
Porcupine Gold ...... heading for the seaboard or Lowar Lake
Porcupine Tisdale ports, it appears tg'be largely old pusi-
PPOSton ...\ ..osseseiees ness, The close was 15¢ to 3%ce lower.”
Schumacher Gold M...... The opening of trading in May [utures |
TURK-FIUENES  «oorvesncnse today on all American markets, whaich
Thompson—Krist ...oooes.s was at about the March level, socn fell
/| West Dome Consol....... uway to a sharp discéunt, causing the
West Ti08 ...... local wheat market to show a deecling,
Miiver. which at the close was 2%c to Sie,
Ld o ol American millers continued to bid a good
premium for Deocember and 1Janaary
shipment from colntry points to Moose

FUTT T
Adanac i
Bulley
Jaw, Saskatoon and Uuwluth,
'i'he coarse grain market was extremely

duil, and .the trade very -narrow: Oats it

clvsed 1%c to 1¢ lower, barley %c (o {
1h4c lowsr, flax 5¢ to 3%c lower, and rye The

2¢ to 4c lower. LOEW

l" Record of Yesterday's. |

TORONTO STOCK EXCHANGE. i
b
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pia.| STANDARD STOCK EXCHANGE.

5% Gold— . Ask. Bid.
P ANAS tiiiaen. 1—';% 14

s
e

’ § e % E s o J
Bond Department
EWry Branch Office of the Home Bamk is
in ready communiostion with the Bond
Department at the Head Office. Informa-
tion regarding Government bonds or the
more stable securities willingly and freely
supplied upon request,

1. Sales SR« s v 00ian
L odu, ‘preferred .. e
rAtantic Sugar com........
Bai B oopev cocninnaian
Drexzilian T., L. & P..
Bell

sivy

Ty :
39

4
DR TS

Dec. 15.—The stock market
¢ again today, various un-
developments in the course of

detracting from the falrly

ng and provoking fresh seil-

most of the day’s accommodations were
mude at seven per cent. 5
Weak at Close. b

The lower rate for money falled to in-
duce any buying of stocks, however,
mintmum prices being made in the final
hour, when steels and shippings were
under c¢speclal pressure, Net losscs of
one to three points were registered by
Mexican and Pan-American Petroleun,
Crucible, Atlantic Gulf, Baldwin L0C0-
motive, Amer.can Woolen, €orn Products,
Studebaker, Reading and Southarn Pa-
cific. General Asphalt, a newcoucr on
the big board, was distinguished Ior its
gain of 0% points. Sales of all stocks
amounted to 875,000 shares. :

Ronds were strort:.. the active demand
suggesting inquirl from investment
sources, especially in old-time rafiway
issues. Total sales (par value) aggre-
gated $21,550,000. Old TUnited States
pouds were unchanged on call 2

© | ALSO STEEL CORPORATION

The New York market gave little nﬂ;

Telephone .viviveiiies o s et
Burt ¥, N, COMisciennives

o, preferre® i....v....,
Canada Bread com........

do., preferved .,.i.0v00i,
O Onr &P 00 Proc.,
Canada Cement com......
Can, Fds & FR8..........,
"Canada €. S. Lines com...

Connections
throughout
Canada

t was rendered increasingly
by news of ~numerous dividend
, further curtaliment in steel
roduction, and renewcd wun-
in several'of the more impol-
odities.
‘conditions in the metal indus-
 confirmed by announcement of
o peduction,  beginning Jan, 1
es of copper miners.
ey market and foreign ex-
e distinctly . gtable, despite
concerning the former,
or cal money were easier
imost any time indtll\e rn_ts:é fl(l)r'.-‘_
¢ s rate for demand loans falling
zan::r:y t{:: cent, in the afternoon, altuo
old at $13.50 : = , =
general run 3

ELEVEN OFFICES IN TORONTO
8.10 KING 8T, WEST—HEAD OFFICE

Cor. Broadviéw and Dundas E.
Cor, Yonge and Woddlawn Ave.
»Cor. Danforth Ave and Maln St,
Cor. Queen and Ontario. *Sor. Roncedvallies & Neepawa Ave,
Cor. Dundas and HighPark Ave. 8385 Yengs 8t, cor. Charles.

»Private Safety Deposit Boxes for Rent

spes

tnesews

%78 Church St,
“Cor. Sum and Bathufet.
*Cor. Bloor and Bathurst,

With enly o
om - outside

are findi
uality is :ﬁ
aAre mighty

Tkey was
e‘iln ehﬂu:

sresssens

City Dalry com....

ds, preferred: ...vi.ui000 Lo,
COMAEAS  ovvon Voodoninne e300
Cons, Smelters ........... 16%
Consumers’' G&S ...o00004s
Crown Reserve ..........,
Crow's Nest ..ocevsscanany
Petrolt United ... li0.0 08
DOINE . .ovei wvesvsivsisse 18,60
Dominion Canners ........ 36
do.. . preferred ...i......, 81
Dominfon Iron pref........ 80
4 Dom, Steel Corpaviceirsne. 46
Dominion Te B

assessdsisssttencas

P S R

s TR T T
‘| Chambers-Ferland sespaes
Conlagas. ..... ssereevans
Crown. ReEServe ......veee
Foster
CHEIOPE . ..covencossagrnoes
Greéat Northern
Hargraves .
lotrain Con. Mines......
McKin.-Dar..S8avage ...... 25

T L )

W Quont'.om.’
eat—December, open $1.781% to $1.79n
close $1.77%; May, open $1.78 to $1.78%2,
close  $1.74%. g

de better on ? i
i, say around £
6 to $18 per
and common. i
§

2414

at $15 f.o.b,

8, and the
It

et them.
uld hold for

100, iambs at
Fmall bunch,
£
beéves, 700

14: 19 cattle *
2.50; and 1,,

1 bab+ beef,
et $i3.
py beevas at

et
Hall),

et

e this these

; me=
caaners,.
bulis. $6 o
heavy sheep,
3.50; . calves,

2 1210 1bs,
Ibe., $8.35;
ps., $8.50; -1,

1 1420 1bs,
170 lbs., $7.
3; mood, $13

good, $5 to
is, $5 to $4.
xtra. choice,

»>t rhe fol-
2 110
ibg, $£13.50;
$11,;-25 830
3, /80 Ibs,

Ibs.,

051 lbs., $4;
3.30; '3, 660
; 10(& 1bs.,

> $5;

27,

Ibz., $18.5¢. -
1, 140 lbs.,

Ihs $%13; 2,

1. 155 1bs.,

$1.;:1, 125

Hewing:

B50 (3=, $14;

Ehe.,. $11; 1,

$11; 2 920

19, 950 Ibs.,
‘b, $5;

T3 30,

fum oilves,
$9 to $11;
e, L3 to
6. common
$10; Jainbs,

% bought
tchars,
at $14;

£, $%50

$3.25 to

topped , -
yesterday
that ho seld |
p.50 per owt,, -

| gt at Jest by recent _official

AT RESOURCES

: nt -_E'._n;orsation of
; kland Lake as a Pro-
_ ductive Camp.

n the last few months a striking
y in the attitude of the fiek
sts and other officias of the d
nt of mines can be readily seen.
are beginning to fully realize the
neral resources of northern:On-
s s is clearly shown by the
gnt reports on -the Matachewan and
3 Lake gold areas. It has for
been apparent that the grade
e ore in these districts was better
\ at Porcup:ne, There were
- some miulvln:;hu tc;u theb::;
re shoots, ese ve
Rt by reports.
of the Wright-Ha ves,
Burrows & Hopking of e de~
of ‘mines, say. “The mineral
ne has been traced intermittentiy
‘feet on the surface, and it un-
v extends for 1500 feet acrosd the
part' of the property, which is
by ‘a portion of Kirkland ke
es to the Lake Shore mine on
» 1t is then sald that the same
has been drifted ‘on for 1500
the 200-foot ilevel of the Lake
e for “‘the greater part in ore.
feature on which these mines
ng has a length of 23% miles.
ous ore now proved between
s a le®gth of 5400 feet. ' The
ntermittently” is used in relation
g feet of the surface exposure on
ht-Hargraves, but that does
that it will not be continuous
te depth, nor does the slight
tion ~as to continuity om tha
affect our contention in view
t that the experts are dealing
itions -at the shallow depth of

) {n this 2%-mile stretch in the
of Teck occupies fauit planes
a few feet to more.than 40 feet in
the ore sometimes occurring over
hole width or, as 8 more frequent,
or the other wall. On the 400
; o] of No, 2 vein of the ILaka
oréi the width is 1t1 ‘f:;tﬁ 1} is ‘mﬁ;
o t development is showing greal
quantities of ore width’ epth.
of thé ore from these mines .is
ce & slightly altered porphyry
doeition of quartz has been very
. The ore bodies are nearex
an veins, z . -
source of the gold thruout is the
; ligenites and porphyries of the
nan epoch. . Messrs,' Burrows and
8 say that these rocks. extend
P atacooman 1o, the ive. haracter
- The; ve a nctive
the «':rcy deposits thruout. The fauit
y t aiready described in Teck
¢ not, however, appear to be general.
erywhere in which the writer has
been there is manifest a close ¢ -
tion between the ore and the poTPhyry
miigh closer, in fact, than gt Porcupine
.or. West Shining Tree.
‘For the next ten years or more atten
flan should” be concentrated on ores gt
‘the higher grades. Those of low  grade
more money, time and experience
are now available. They should be
to the long established mining con2~
panifes with unlimited capital, a large
of experts and other facl-litleg for
ess, On such a property as the Lake
re, capable of yielding 50 to 60 tons.
$25 to $30 ore per day, it is easy fo
sven moderete capital and skill to make

. 7 NEW YORK CURSB.

w York, N.Y., Dec. 16.—On the curb
Petroleum advanced from

 to 167, subsequently reacting to 1€.
joducers and Refilners and Carlb were
nally higher. Allied was active

a three-point range. According to

an official statement the corporation is
toaking satisfactory progress, and has ac-
az:ne additional producing gas ter-

¥ near its holdings in Texas. Simms
declined to 6%, but rallied to 6%. Unii-
od Profit Sharing was a fraction higher,
The mining -division was quiet, but the

encouragement to local traders banking
for tiigher prices for domestic stocks
yesterday, and the only factor under
aiscussion was the rise in New York
funds to 17 per' cent. premium or dan-

armistice. Talk of a 20 per cent, prem-
ium is now common and while the ad-
verse exchange has its drawbacks, it is
also acknowledged to carry advantages
to certa.n industriesjwith entry into the
American market. i

Some originality marked‘ the specula-
tive s, but lower prices for Steam-
ships pheferred and General Electric
were accounted for being ex-dividend.
Steamship common and Steel Corpora-
tion were easier, but Steel of Canada
made no acknowledgment of the closing
down of a large portion of their open
hearth furnaces.

In the investment section there was
no definite change in prices. War bonds
were steady with a slowing down in the
volume of transactions.

SILVER PRICEFAND POWER
" ARE HELP TO MARKET

The improvement noted in Tuesday’'s
dealings on the Standard Stock Ex-
cdhange carried into yesterday’'s business
and the new buying was in excess of
the supply. The changed attitude of
treders and investors was brought about
by the market’s stronger technical posi-
tion, together with outside news more
in keeping with rising walues. It is now
thought that the bottom price for silver
has been reached for a very long time,
altho on the other hand, it is not thought
that the price will recover any large pro-
portion of the decline from §1,37 an
ounce. The power situation has also
‘been’ materially relieved, and the pres-
ent supply is said to be good till well
on in TFebruary, even without any
further rainfall. :

Trading tas is fair volume, but the
major part of the business was in the
lower-priced shares. Hollinger perhaps
was .the firmest issue in the market
with, sales at $5.60 ex-dividend. Btrength
in t silvers . was marked by a rally
in Nipissing to $8.40. Trethewey was
active and firmer and in the cheaper
golds there was said to be - good buying
of Keora and V.N.T. A little more de-
mand developed for the olls® and Petrdl
and Vacuum Gas were stronger.

REPORT SLIGHT GAINS
ON MONTREAL EXCHANGE

-

Montreal, Dec, 15.—Except for the quiet-
er trafding, there was little change of
position in the stock market hers today
from that of yesterday. The bulk of the
net changes were on the lower side of
the market, and no group ~of stocks
showed any definite trend, except that
most were downward. The lst, however,
#howed more net gains. than yesterday.
Among the stronger stocks, Sugar was
the most active, trading in that iasus

{dmounting to nearly & thousand shares,

and at ‘the close of 21% a net gain of 1%
points was registered. Shawinigan show-
ed a one-point gain at 102, Thes2 wers
the only gains above a fraction.

Howard Smith was the largest loser,
dropping five points, to. 105, on sales of
212 shares, Other material losers were
Textile, down a point; Bridge, down a
point, and Car preferred, down 3%
points.

Trading in Victory bonds continued
active, and the day’'s net changes were
or the higher side of the market,.

Total sales: Listed, b5345; bonds,
$250,200, ' i

‘WILLYS-OVERLAND CO.
PASSES ITS DIVIDEND

New York, Dec, 15.—Directors of the
Willys-Overland , Company - today an-
nounced their regular quarterly dividend
of 13 per cent. on preferred stock would
be passed.

In explanation of the omigsion of the
dividend, the directors issuéd a state-

Lt ROBO .oevsscvssvesannny
gerously near the record made since the.

Maple Leaf COM..cvrasanse
| do. prefl

Mexican L., H, & Pivvvons.
Monarch common ...

Duluth-Saperior ....c.coveuiaes

Ford Motor Co.vvvvntnnse. 386

Luke of Wood8 ....eevvves 150

do, preferred .i..cveacie oes

24

Mackay common
do, preferred

138
3%
10

sessvssnsae

do. preferred ..iciievenn onn
N. Steel Car com..cveees., 4
do. preferred ........... 28
Nipissing Mines .... ..8.50
N. S. Steel com....
Ogilvie preferred ..
Ont. 8. Pro, com.
Pacific Bart com

do.

M e IR
Port Hopo San. pref.......
Porto Rico Ry. com.......

do. preferred .i.c..ov.es
Frov, Per COM.soicosvss
do. preferred .....ivees.
Quebec L., H. & P.....«..
Riordon common w....... 1
ROgers COMMON ..coeevense oos
. do, prefe
Russell M. C, com....vevee
do. preferred .....coo000
Sawyer-MasSBeY . ..cesessss
do, preferred ...ceoovens
Shredded Wheat com......
do. preferred .......e00n
Fpanish River com........
dn. preferred ....... ..
Standard Chem. com......
do,. preferred .......evee
Steel of Canada comi......
dn  preferred .....coo.n
Tooke Bros. ¢OM..vsvevens
do. preferred .....%..
Toronto Rallway
Trethewey ......
Tucketts common
do.

tew
vsesesane
ssanssea,

‘Winnipeg Rallway ..
. Banks—
Commerce ..c....
Domdnion . ]
Hamilton ...e0 cocvreveess
Imperial
Merchants .....
Molsons
Montreal ...
Nove Scotla ivievvessessstd
Royal
Standard .....
Toronto
Union

1oan, Trust, Etc.—
Canada Landed .....i..../
Canada Permanent .....J/. ...
Dominion Savings .......
Hamilton Prov. .......
Huron & Erle .
Landed Banking .....cve0e oie
London & Canadian ......
Ontario Iwgn -

do. 20 p.c. paid..
Toronto Mortgage ..
Tnion Trust

Bonds—
Canada Bread .....coce0e0
Can. Locomotive ..eseevnss
Dominion Canners
Dominjon Iron .....ceceees
Eiectric Develop. .;..
Penmans
Quebec L., H, & P....
Rio Janeiro, 18t ....co0000
srerling Coal .
Sao Paulo
Spanish River .
Steel Co, of Canada .....

Loans—
War Loan, 1925 ..
War Loan, 1931 ..
‘War Loan, 1937 ..
Victory
Victory
Victory
Viectory
Victory
Victory
Victory

sevesane

sessenases

sessessnve
sessstsssane”

.els

sewsesa,

tesssee

srscans

TORONTO SALES.
_ Op. High. Low. CL

Abitibi ......
Atl. Sugar ..

“limiskaming

Mining COrp. s.sssseesssss oas
NIpIBSING ..osvensecevssend8.5B
BRI . oninvnis agnssvessos B
Peterson Iake ...ceeveviea 104
Right-ot-Way ..ccoovceeses 2

Silver Leaf ....ovovcveveee 2

ATOUIOWEY ...vresinnsesens 174
Miacellaneous—

Vacuum Gas

Rockwood Ofl

Petrol (new)

AJOX sacennle

Kuréka ...

18

sssesessienaa

Seesesnrnane

seevessesevene

2%
35
18

kx-dividend—Hollinger, 1 per cent.

Total sales, 8§9,334.
Sllver, 66c.
e
STANDARD. SALES.

Gold— Op. High. Low, CL
ALRE. i v i
Dome Fx, ... #°*
Dome Lake.. 2 ...
Dome M. ...1200 ...
Hollinger C..560
Keora ....... 13% ...
Kirkland L.. 89% ...
Melntyre ....182
Newray M... 4

18

it
N e

19% 19
et

10%
Silver—

}\thnac
Balley
Beaver ...
C.-Ferland
Crown Res...
Gifford
I.a Rose .... 24
McKin.D., .. 28
Mining Corp.105 110
Nipiseing ....830 840
Ophle .. .ci 16 .
Frovinelal .80 ...
i e lERAL T AR
Tretheway .. 16 17% 16
The Petrol ., 837 ...

Oll and Gas—

Vacuum Gas. 15
Petrol (old)..100
Eureka ...... 30*

1% -2
3% ...
2% ...

saane

sae see

15%

15% 18,

sep aee

“ee esse vea

Ex-D.—Hollinger, 1 cent
*0dd Iot. o
Silver, 68c.

Total sales, 89,834.

UNLISTED STOCKS,

! ! Asked,
Drompton common ....... 53%
Black Lake com.......,... 13

.do. preferred . ;

do.
Canadian Oil Cos, com..,..
Carriage Faot. eom........
Canada Mach, com......

do. preferred .....
Dom, Fds. & Steel com....

doy preferred  ,.cccecien, ...
Dominion Glass ...,.......
Dot P; & Tr 00M, .ccos..
EIk Basin Pet. . ....ci.i...
King Edward Hotel ...
Macdonald Co., A, ..

de: preferred i..iciiceee
Muttagami Pulp com

RO, preferred ...l 0. ...
North Am. P. & P...
North 8tar Oil com....,..4.5

do, preferred ..... :
Prod. & Refin, com........

do. preferred

Voicanic Gas & Ofl......
Western Assur, com. :

Sales.
500
50

Oats—December, ‘opén 53c, close 51%c
bid; May, open 58c to §734c, close 5i%c

a 5 ;
Barley—Deacember, open 82%c, close
83%¢; May, open 83c, close 8lc, .
F open $2.08,
May, open $2.20, cloge $2.15% asked.
Rye—December, open $1.56, clos> #}.58
May, close $1.67. e

lax—Dec
bid;

bid;
TWhea!
northe
No, 4
$1.50%; No,

$L77%.

$8%c.

Flax—No. 1 NW.C.,, $2; No. 2 O.W..
condemned,

$1.96;

$1.50; track,

ember,

No. 3

Cash Prices.

6 no

3 C.

C.W,,
$3,

ern,
Manitoba, Saskatchewan

$1.65;

No. 1 northern, $1.88%; No, 2
, $1.843,; No. 3 northern, $1.74%
orthern, $1.60%; No, 5 northern.
track,
end Alberta.

Oats—No, 8 C.W., 52%e¢; No. 3 CW,
19%c; extra No. 1 feed, ¢83%c; No. 1 feed,
48%c; No. 3 feed, 43%c¢;

Barley—No.

$1.40% ;

trac

515e.

W., 98%¢; No. 4 CW.,
78%e¢c;  rejected, 66c; feed, 66c; track.
e

Rye—No. 2 C.W., $1.54.

CHICAGO CASH PRIGES.

Ch
$2;

900 | 70%4¢.

Oats—No, 2 whit

icago, Dec. 15.—Wheat—No.
No. 2 hard, $1,78,
Corn—No. 2 mixed, 72¢; No, 2 yellow,

00 | 3 white, 47¢c to 48%ec.
2, $1.54

Barley—g86¢ to 9lc¢
Timothy seed—$56.5

§, 47%c to 49%c; No.

0 to $6.75.

Clover seed—$15 to $20.
Poik--Nominal,
Lard-—$18.30.

Ri $10.76 to $12.50,

Sy
NEW YORK STOCKS.

A. L. Hudson & Co. report fluctua-
tious on tne New York Stock Exchange

yesterday, with total séles, as fouows:

A.-Chalm, ..

00| A A, Cheny,

1,500
24,900
2,400

8,000
500

100

Bid.
53

81

TORONTO SALES, UNLISTED.

—Morning.—
Lake Shore—200 at 10¢5.

= —Afternoon.—
North Star—40 at 4.30.

Brompton—25 at 53%, 10 at b4y

MONTREAL STOCKS,

A, B.

L7115

Anaconda
Atchison ¥
AG & W, L
Bald. Loco. ,
Balt. & O. .
B. Steel "B"
B. R s
Butte & S, .
Cal. Pack. .
Gal. Pet. )
Can, Pac..
Cen, Lehth..
Chand. M. .
Ches. & O..
CM.-& 8. P.

Sugar

Open High Low. Qiose Sales
1,000
2,10u

1,10

sen

v
b5%-
49

$U
7%

1229% 122%
18% 1ig
% n
43% 4d9%
¥ 9
33% 38%
b4l

82

41%
23 3
883 . 89

24 %
b6y o6

1214 121%

1% 17% 1,400
5 1,800
1,600

2,

3,400
L

0% 70%

983 98%

116
83% 63%

Y e

8 .
3% 3%
8Uk 81%
110% 110%
89% 89%
333

do. pfd." ..~

Colte I & 1.
Chile Cop.

Chino Cop. .
Con, Can. ..

C. Fuel & 1. !

Col. Gram, .
Corn P ...
Cru. Steel ..
C. C. Sugar.
Dome M. .,
B e s
do., 1st pr.
Fam. Play..
G, W. & W..
Gen. Cig. ..
Gen, Elec,
Gen. Mot.
Goodrich
Gt. Nor. pr..
G.N. O. ctfs.
G. State Stl..
11, Central ..
Int. Harv. ..

54%
. 120
1

120%
3% 14
36%

74

20%

32% ...
843¢ ...\

" 97
114 - 114+
633 62%
37 81
8015 80%
107% 1074
81% 87%
33%

1193 119%
13% 13%
34y 351
3% 731
19% 193

close 32

2 red,

MERGER

We are in a position to
supply complete information
regarding the position of
Shareholders in any of the
theatres affected + by the
merger.

Your inquiry will receive
prompt attention. - . °

Federal Finance

Corporation Limited

.

WHEATPRICES

Government Repbft Shows
Larger Grain Crops: Than
'Had Been Expected.

Chicago, Dec. 15.~—Sharp petbacks in
the price of wheat resulted today from
the government report showing graln
crops were larger than ex| ed. 'Tha
close was unsettled, 5c to 6lkc net lpwer
with December 81.88%. and March $ Y%
to $1.58%. Corn lost 2%c to 3%c: oats
2c to 2%¢c and provisions 30a to 386

Increased production
évery other factor in the wheat market.
taken for export by w
Mexico fsl:;d to assist the buls.
the contrary, it w
eranl, Many in the-trade Ly
on the grain figures as hea mh nd Fovi
especially so, but futrther cons

nishing a bread substitute,
most radical
any

able yesterday,
trading started today,
weaker than December or

In corn and oats there .was a notabl
lack of support from shorts.
led the decline, counuy selli of corh
futures was rather ree.
went down with grain. b
v

CHICAGO MARKETS,

A. L. Hudson & Co. Standard Bank
Building, report the following prices on
the Chicago Board of Trade: e

Open. High. Low, Close. Clou‘.

167 168 185% 170%
163 157  168% 184%

154 152 162%
142 137% 188%

185
143%
T1% 68% 69% 72K
72* 70% 0% 1
67%

Wheat—
Dec. . 166
Mar, ... 163

Rye—

Dec. . 158
May 142

Corn—

May 1%
July T234

69%
49%

Deec. ...
Oats—
48%
18

May ..,
JUlY . .us

22.16
13.60

Dec. ...
Pork—
13.52
11.95

Jan. v.
11.50

T70% 68% 7

47 50
125 b
465 45% 473
22.10

13.37b 13.170
18.30 18.65

11.75 12.02
11.35 11.56

47

46%

445
22.10

18.35
13.27

11.70
11.30

22.16

13.60
18.55

11.97
11.50

Lard—
May
Jan.

Riks—
May
Jan.

MINNEAPOLIS FLOUR AND GRAIN.

-ovarshadowed

Word that one million Fushels had been
_of the QGulf 6»1

n
as said rura’ offerinzs
in the southwest had become. more Lb~

ered the
big crop of potatoes important as fuf-
Even the
bulls had to concede that
3 wheat shortage this season would
bBe a month later than had seemed prob-
May delivery,.in which

proved re'atively

March, finish-
higﬁ at 7c to 1%c under the initial price,
$1.60

1
Old eor:

visions

2230

CW our mu;uw and on £
cal 'departm oF €0

on the securities 'h,wﬁ’%ﬁ you are
intercsted; . alsd send 509 :
week’s issue of the STONERAM
market letter, pudlished regularly
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LOUIS J. WEST & C

Mémbers Standard Stock Exchahge.
Unlisted and lleted Stocks bought and seld

seindestion Lifs Bulding, Toront

‘Phohe Majn -1806.

Manitob \%an i W Fort Willlam
*ﬁm ;N;° .';h(éiv o, h
No, 2 northern, $1.84%. ™ ol

8 northern, &1.34

No. 3 no! nl v p .
Jfo. ¢ wheat, $1.60%.
anitoba Oats (In Store Fort Wiiliam).
No. 2 C.W., B0%e.

No. 8 C.'W,, 49%¢c.

Extra No, 1 feed, 40%c.

No, 1 feed, 46%-c.

No. 2 feed, 43%¢0.
Maultova wailey tin Store Fort Willlam)s

No. 3 C.W., 98%e.

No, 4 C.W., 18%ec.

ed, 66c

ted,
/Feed, 6ic. :
American Corn (Track - Toreonte, Prompt
8 lgmu\t).
No. 2 yellow, $..15, nominal,
Ontario Oats (According to Freights
’ . QOutside),
..No. 2 white, 60c to s3c. y Y
Ontarlo Wheat (F.o.b. S8hipping Points,
i According to Freights).
No. 2 winter, per car lot, $1.85 to $1.90.
No. 2 spring, per car lot, $1.80 to $1.86.
Peas (According to Frelghts Outside).
No. 2, $1.98 to $1.80. . L
Barley (According to Freights Qutside). .
Maiting, 85¢ to 90c. L
Buckwheat “A“.'fc'l:? to Freights Out-'

[}

No. 2, §1 to $1.05. .
Rye (According to Freights Outside).
No. 8, $1.50 to $1.65.

9% 21 19% 21
Draslinm vose 30% ooo  sie 2iss
Cement ...... b8 68% 68 5814
an. et ... 8 ...
el AR R | YR R A S
Can, S, S.... 43% 433 43% 43%
do. pref. ... 68 683% 67% 68
Dome, ......12.00 ... sae ieew
TN Bt B v
City Dalry «« 0% oo sas
Gun, Elec. .. 93% 9334 93
Muackay ....., 69 ... g

96
30%
21%
12y
4854
18%
7%
163
5414
501, 5014
16% 10%

96
30%
21%
1214
4884
b 1814

7
163
53%

' Divide jssues displayed strength. Tono-

961%
& nla‘sDIv!de sold at 1.3-16 and Gold Zone

Manitoba Flour,
30%

First patent, $11.10. 0 3
Ontario Flour, (Prompt Shipment).
Nominal, in jufe bags, Montreal;
$7.76, bulk

inneapolig, Migl., Dec. 15.—Flour, llic.

toMZGc hli)gl r. IX carload lots, family
paterts quoted at $8,90 to $90.55 a barrel
in 98-pound cotton sacka, Shipments,
31.260 barrels. ¢

Bran—§26 to $28. i

Wheat—Cash, No. 1 morthern, $1.58%
to $1.61%: December, $1.52; Mareh,
2:.55%; May, $1.53.

Corn—No. 3 yellow, 65¢ to 66c.

Oats—No, 3 white, 41%c to 42%ec,

mant explaining that, while the preferred
stnck dividend for the entire year has
2 been earned by a wide margin, directors
“consider it to the ultimate advantage
»f the company to conserve casil re-
sources until normal conditions again
pre\{all §n the industrial and financial
werld.”’

Insp. Cop. ..
iny. Ol ...,
Int. Nickel .
Int. Paper .
K. City Sou.
Key. Tires .
Ken. Cop. ..
Lehigh V. ../
Lack. Steel..
Loews

Supplied by Heron & Company, .. ..

Open. High, Low. Cloge. Sales.

o Bk
&5

5
20

1, .7°0 I, .
0 ihs, $131
$8.50.

Asbestos 6,400
Abitibi ;
Atan, Sugar.
IBSrnzmanu8 Ve
rompton ...
Can, Cem
do.
Can.

inal, in jute bags, 'ro‘r.'mu;‘

sea . '
Milifeed (Delivered Montreal Freights,
Bags Included).
Bran, $38 to $40.
Shorts, $42.

v ‘POWER SHORTAGE OVER.
Graham & Co.. had the fol-
Wwing wire yesterday: Drift on Trethe-
Wey. office vein at Gowganda is now in
over one hundred feet, with high grade
‘ofe showing all the way over a good
“width. Four inen are constantly engag-

66 55 ©6% 2,200 *
2,200
5,400

15,700
1,700

2,600

0 lhe., $18.
e following
.

00 Ibs,, $8; 93," pref, .. 88 88% 88%
e 1, 2790

1000 1br.,

New York, Dec. 15.—rhe Amalgamated

.o

Ibs., $8.75;
$9; 5, 920

0 1bs., $7:

i5: o, 220
180: 1bs.,

OCK.
—Cattle—

$4 te

strady:
ixed. $10
p.75: light
$8.25 to

er;

0; lambs,
. Lambs,
to $9.50:
}2 to $3;

1PTS.
lon Live
cattle,
market
ing with
tle being
hange in
g steers,
$6 to $7.
s, $6 -to
ws, $5.50

.50; good.'
bs, $13.60.
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ed in sorting high grade silver ore from
development, Shaft sinking is also pro-
céeding, and it is expected the office
vein will be cut at the one hundred and
Mty-foot level soon. Power shortage is
nOw past, and ample energy for all work
will ghortly be available, owing, to heavy
fAln fall over the north country since
Yesterday moon. :

THE MONEY MARKET,
London, bec. 15.—Bar siver, 42%d;
bar gold, 1175 10d. Money, 4% per ceut,
unt rates—hort bills, 6% per cent.;
8 montns’' bills, 6% per cent.
is, Dec. 16.-~—Frices improved on the
bourse today. I'nree per cent. rentes, o7
francs 40 centimes, lixchange on Lon-
69 francs 24 centimes. kive per
Cent, loan, 85 francs 20 centimes. The
8. dollar was quoted at 17 francs 7
Centimes,
Glazebrook & Cronyn report exchange
as follows : :
Buyers. Sellers. Counter.
17%
Mont. 1ds. .. par
Ster, dem... 407% 4U8%
Cable tr,... 40814 409% .

Rates In New York: ling,
i n New York: Demand sterling

par

BUILDING STILL ACTIME.

Construction contracts awarded in al
the cities,_towns, villages and rural dis-
cts thruout Canada during November,
&ccording to flgures compiled by Mac-
- ”,Dauy Reports, Limited, totaled
Oc; 9,200 compared with $18,169,600 in
1919 » and $16,995,200 in November,
1830 The total for the eleven months of

mso‘: $246,859,000 compared with $181,-

during the corresponding months

of 1919 and $C'4,:’:62,400(during 1918, be-

“f’m increase of 36.3 per cent. over
angd 161.1 per cent. over 1918.

Leather Companies (Inc.) also announced
it had passed its quarterly dividend of
13 per cent. on preferred stoek, duec Jan,
1. The company has paid quarterly divi-
dends on- this issue for one year.

VANADIUM CORPORATION
CUTS DIVIDEND A THIRD

New York, Dec. 15.—The Vanadium
Corporation of America today cut its
quarterly dividend to $1 a share,
against the previous rate of $1.50 for
three months. .

In explaining thei;i- action, Vanadium
directors stated that the company’'s earn-
ings are in excess of regular dividend
requirements, but because of the present
state of business it was deemed advis-
able to conserve cash resources.

The announcement of the &Widend re-

by several other companies today, re-
suiting in an increasingly bearish senti-
ment in the stock market.

GOLDS HOLD WELL.

¥. C. Sutherland & Co. in The Mining
Digest say the gold issues have held
their own remarkably well. This is not
to be wondered at under the circum-
stances, as gold mining is—one of the few
industries that stands to benefit by the
deflation that is taking place in other
lines.. Gold has a set value and is prob-
ably the only commodity in the weorld for
which there is always a ready market at
a price that does not fluctuate. Effi-
cient mining labor is becoming much
moré plentiful and, gvithout doubt, it will

ture. The cost of supplies is also re-
turning to more reasonable levels. These
factors will result in a big reduction in
the operating costs of the different gold
mining companies.

Hamilton
as | Roxral

duction followed suspension of dividends ey

Jan.

July ...

Dec'.
be considerably cheaper in the near fu- |

do. pref. e
Maple L, pr., 92% ...
Prov, B. pr.. 87 ...
Nipissing ...8.
Rogers Pr. +. 80 .« s iss
Que. Jo B P. W se0 - vas ane
Steel Corp... 44 45 43% 44%
601 60 60%

.
“oe see

Steel of Can, 60
Sno P. bonds, 70 . %

Banks and Loans—
Imperial .....187 187

T
bosssas 194 194
204

186 186

1931 103%
203% 203%

PR

Standard ....204
Tor. Mort. ..130% .

War Bonds—
913, 91

94y
971%
9614
94%

5%
95

91

ave $1,000
94% $8,600
97% §97,702
96% $19,360
95 $15,760
9% $9.150
95% 132,100

92% 92% $73,400
A 96% 97% 103,900

NEW YORX COTTON,

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows :

Prev.

. Low, Close. Close.
15.10 15.37 15.37

. 15.40 15.40
18.61 15.57

. . . 15.58 15.60
Qe i« 0o & 5. 5. 15.57 15.60
< 15.33 15.30

Mar. ...
May ‘...

PRICE OF BAR SILVER.

London, Dec. 15.—Bar silver, 42%d per
ounce. . .
, New York, Dec. 15.—Bar silver, 08¢
per ounce.

| Wayagamack, 89

Car pf.
Can. 9. 8., 44% 43% 433
do, pref. .. 67 67 67
Con. Sme't .. 16 16 18
Can. G, Elec.
Detroit

Dom. Bridge. 75 175
Dom. Text ,+106% 106% 105
Laurentide .. 911§ 91%
Mont, Power, 78

Nat. Brew.., 47%

Quebec < 21%;, . PR
Riordon e Sie L. .
Epan. Riv. pf 93% 93% 93% 933
Steel of Canv, 80 <000 .., ..!
Shawinigan .101% 102 10134102
Toronto Ry.. b5% B55% 65 55%

NEW YORK CURB.

Supplied by-Hamliiton B, Wilis
Limited, 90 Bay street, Toronto.

Allied Oil
Boone 01

Divide tension

E'k Bnasl?nt Cons.
Eureka-Croesus

Federal O1l ..

General Asphalt
Glenrock Oil

Gold Zone

Rad.o

Inter. Petroleum ..
Merritt O ..0... % ‘.
Marland Refining y.... ..
Midwest Refining .....se.
North American Pulp ..
Perfectfon Tire ...
Producers & Refiners
Ryan Qil ......

Simms Pete.

Skelly Oil .

Ton, Divide .....:.
United Profit Sharing\ .
U, 8. Steamships .
Howe Sound .....ec000000.

& Co.,,
Asked.

Miami Covp

{ Mid. Steel

Mis. Pac. ..
. & West..
N. En. & St.
M. T . Can .
N. H. H..
North. "Pac..
Pure O#H
P.=A. Pet. ,
Penn. R. R, .
Pierce-A. ...
P, Btl. Cur.
Pitts. Coal .
R. Steel S. .
Ray Cons. ..
Reading ...
Rep. Steel .
Royal Dutch
Sin. 0Oil v
South. Pac..

%, | South. Rly...

Stromberg .
Studebaker .
Texas Co. ..
Texas. Pac..
Tob.” Prod. .
Union ‘Bag .
Union Pac...
U. R. Stores
U. 8. Alco, .
.5 ¥a Pr.
Unit. Fruit
U. 8. Rub. .
U. 8. Steel .

do. pid. ..
Utah Cop. .
V. €. Chem.
‘Wabash “A”
Wrstingh'se .
Willys-0O. ..
wil. & Co. ~
Wor. Pump.

Total sales

168%
8 e

8554
63

57%
24 %

9%
21%

983
21%
8.
413, 42%
44 443
18% 185
518 518
67 170

115% 117

54% " 54%
66 66%
18% 20

. 1973 199

65
80

‘65
80

106% 106% 106% 106%

50% 50%
30% ...

20% 20%
413 41%
5% 6

38% 238%
@ g

115% 115%

1% 12%
4TY, 4814
163 163
305 305
2 1
95%
45%
69

2,600
12,700
7,800
1,800
80v

1% 11%
8214 823
613 62
55% 56
24 243
9% 97%
20% 20%
40% 40%
421 433
17% 18
50% 50%
67 68

521 5214
65% €51
18% 19
197% 199

21,200
1,100
2,900
300

41 1,700
6% 5% 4.680

501 5015
"20% "20%

33 38
40% 40%

for day, 862,400 shares.

8,100
4,700
500
7,500 |
6,300 |
4,200
3,600
12,200

3,300
22,000
7,300
10,700
1,400
8,300
800
17,500
13,800
3,200
400
1,000
7,900

1,000
... | now reported that many of these: have

500

Flax—No. 1, $2.06% to $2.07%.

LIVERPOOL PRODUCE.

Liverpool, Dec. 15.—Beef, extra India
mess, nominal; pork, prime iness wes{-
ern, nominal; hams, short cut, 1b to 16
1bs.. 220s; bacon, Cumberland cut, 26 to
30 1ba.. 190s; Canadian Wiltshires, » 225s;
clear hellies, 14 to 16 1bs,, 210s; long, clear
middles, light, 28 to 34 1bs., nominal; long,
clear middles, heavy, 35 to 40 Ibs., nom-
inal: short, clear backs, 16 to 20 1bs., 191s;
shoulders, square, 11 to 13 lbs., 1665; New
York shoulders, 146s; lard, prime west-
ern, in tierces, 158s €d; unrefined, 156s
6d: turpentine spirits, 100s; resin, com-
mon, 35s; petroleum, refined, 2s 3d; war
A kerosene No. 2, 28 4d.

POULTRY MARKET UNCERTAIN.

Ottawa, Deec. 15.—~(Dominion Live
Stock Branch).—The chief intereat now
centres in the poultry market and opin-
fon seems very divided as to the future.
Receipts generally still cortinue light
and prices firm. It is reported today
that a New York buyer is operating on
the Toronto market, offering 56c to 58¢c
for dres-ed turkeys, 83c to 34c ‘for
geese. Shipments of turkeys. from the
east to British Columbia are reported,
prices ranging from 49¢ to b6lc f.0.b.
ghipping point, In connection with the
shipment of 7,846 cases of Chinese fresh
eggs reported crriving December 7 it is

| heen shipped in carload lots to Min-
neapolis and Seattle.

‘Yoronto firm, specials jobdbing, $1 to
$1.10; extras, 75¢ to 78c; firsts, 69¢ to
70c. Poultry receipts light, dealers of-
fering 62¢ delivered for dressed turkeys.

Montreal market firm and unchanged.

Chicago u1charnged.

New York fresh, 4 cents lower; cur-
rent extra firsts, 86¢c to 88c; firsts, 84c
to 8&c; refrigerators unchanged.

Good feed flour, $2.76 to $8.
TURKEYS IN BIG DEMAND
FOR THE U.'S. MARKET

PR—

Kingston, Ont., Dec. 15.—(Special)—
Turkeys are in great demand; never
before has there been so many buyers
and all for the United States market,
as high as fifty-three cents being of-
fered for dressed. turkeys, Willlam
McAdoo wins the laurel for having
the largest and best -flock of turkeys
in the township. His flock of ninety
wejghed from 16 to 80 pounds, all pure
bred bronze and were all sold at the
rate of 45 cents per pound live weight.

Italian Government Postpones
Discussion of the Bread Bill

Rome,” Dec. 15.—The -government
hag decided to postpone the discus-
sion of the bill to increase the price
of bread until after the Christmas va-
cation. It is desirous that parliament,
prior to the holiday period, shall ap-
prove the budgets of 1920 and 1921.
The Soclalists consider the postpone-
ment of discussion of the bread bill
as a great success for their opposi-
tion. ;

MOTOR CARS’ TOLL 3808.
Washington, Dec. 15.—A total of 3,808
persons were killed in automobile acci-
dents, or died as a result of injuri
feceived therefrom, ‘in- the Uml

States last year, it is announced by
the census bureau.




