yor onald Enfers"an W :
* Against Alderman Woods For
| Meged Slander.
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NO DAMAGES NAMED IN THE WRIT.

, ~ (LIMITED)
To be incorporated under the Ontario Companies Act, with

SHARE CAPITAL, $950,000

Divided into 9,600 Shares of $100.00 each, as follows :

72 Per Cent. Preference Stock '(Cumulativg), $35o,odo.

o

You must be tired of that brain-heat-
ing Derby you’ve been wearing all the
winter—at any rate, your friends are.
There’s summer comfort in the very

' ing Civie Employes to Pay
" Their Debts. ;

§ ” ¥ .
op s o rarapaptss i o Ordinary Stock, $600,000. " JAMIESON'S 2.00 HAT
. Ald. Woods con- : -
m’;t:'m':“t:"me:nenm. with ; Dl R ECTORS- g _&V\xfli'\(::l::erything right in the
poeisiaieg it o W, E. H. MASSEY, President (President Massey-Harris Co., Limited.) v straws. 2 T
Debts Owed by Civic Employes, \ A. E. AMES, Vice-President (of A. E. Ames & Co.) ‘ : FRAS IRy
Toronto’s Best Hatter, The Rounded Corner

S. J. MOORE (General Manager The Carter-Crume Co., Limited.)

"A. E. KEMP (President Kemp Mfg. Co., President Toronto Board of Trade.)

JAS. CARRUTHERS (Jas. Carruthers & Co., Grain Merchants, Toronto and
Montreal). .

J. F. MCLAUGHLIN, Broker, Toronto. ,

J. L. SPINK, Managing Director. : ;

Registrar of Stock and Transfer Agent—THE NATIONAL TRUST COMPANY, L‘Imlt;d. Toronto.
Counsel—MESSRS. WATSON, SMOKE & SMITH, Toronto. o

‘iPhe “City Solicitor Has given his opinion
on the question subinitted to bim by the
Board of Control with regard to the salar-
jes of clvic employes. He says, in effect,
that the Mayor hag no power to compcl
officlals to pay their debts. The noqm ot
Control and Council can dismiss glvlc em-
ployes for or witliout cause, and can regu-
late the time of paying salartes. But when
the salary has been earned it is the prop-
erty of the: offjelal, and it cannot be dlvert

T

ally of Nearly a
: Lond

lMPERIAL
TRUSTS CO.,
OF CANADA, :

- Soliloquy.
32 CHURSH STREET, TORONTO

| cee :
“Now that's quick work. Ordered that

-4

ing News of
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*Semi-ready’ suit after

“It's a great idea

trying-on stage.
of it long ago.

’

“Saves you the long wait while the tailor

makes up and, you see

don’t like your buy.”
$20, $18, $15, and

@iiant Mine in Rossland Taken Over
By Americans and to Be Open-
ed Up Again at Once.

EMILY EDTH GROUP IS SOLD.

Standard and Montreal

"smoke and here it is in time for the theatre.

Wonder someone didn’t think

¢ Besides they give your money back if you

TORONTO

‘shares of the stock.

lunch while having my

selling clothes at the

exactly what you buy. -

! to the committee. He said the papers were
clear, only they were lost. He had negiect-
ed to make his claim for 13 years, be-
eause as a contractor he did not beifeve In
lifigation with the city.

$12 per suit.

o OTTAWA

the open market, until now it has 2,000,000

tlon of the property.
sampled the

are satisfled

work, and Is 5
nmtopn_vame(}hnttobefl\nm -

Gold Hill’s Strike.

ed from him, except by process ot law.

that the city can pay salaries ahead of

time, so that the official will have pos-
.| sesston of the money before it is ftable as
. I nis property to process of law.

mittee met yesterday to hear Mr. J. D.

Farquhar ‘state his clalm for St extras

on account of a drain made by him in the

Cattle Market in 1886, ‘I'he committee had
pot the accounts and papers.in the case,

.| and asked the Commissioner and Kngmeer
to bring in a report.

which did not quite agree with Mr. kar-
qubar’s.

fetter to the Mayor, suggests a bicycle path
along Broadview-avenue, from Queen-street
to Gerrard, and along Gerrard from Parita-
ment to Broadview.

) ed In the bay at the foot of Bay-street,has
“It was not untll after the property had | written a letter to the Mayor calung at-
been carefully examined that the purchase | tention to a quantity of floaing chips upon
was made. Our engineer was here in April | the water at that point, which look lke
and spent ten days in making an examina- | solid ground. Children In their impuise
At one place he [gre liable, on this account; to tempt fate

lédge across a distance of 29 | in seven or eight feet of water. - Mr, Car-
feet, and this was assayed in Philadelphia, | rick suggests that all the docks at tne
and gave a return of $18 to the ton. We | water front should be loop-chained as some

from the re of the en- | gafeguard again fatalities. The Mayor sent
gineer that the Glant, with development, | the letter to the Chlef of Police and the
will make a mine, The syndicate bas|City Commissioner. The latter replies that
ample capital with which to push the|he has po confidence In loop chams. He
red to spend a large | has reported upon the same suggestion' al-
ready to the Property Committee, and plee-
ed the expense at $2500, He says the Don
was loop-chained on both banks, from Ibe
Information has reached us that the lead | railway bridge to King-street, and no bere-

This might be interpeted as meaning

Mr. J. D. Farquhar’s Claim.
A sub-committee of the Froperty Com-

Mr. Farquhar made a bland explanation

The Commissipner mfade 2 statement
A Bicycle Path Needed.

The Royal Canadian Bicycle Cinh, In 8

To Save Life.
Mr. A. W. Carrick, whose, son was drown-

Bankers—THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE: TORONTO, ONT.

The City Dairy Co., Limited, has been formed for the purpose of establishing a milk supply for citizens of
Toronto and Wcinity under thoroughly sanitary conditions. It is firmly believed that the Company will not only do
a profitable business for its shareholders, but will, in addition, perform a distinct service to the city by placing the
milk supply upon, perhaps, a better basis than the milk supply of any other city on the continent. During the past
ten years sanitary science has made much progress in regulating some of tha important supplies for human life, bat
it is well known that little generul improvement has been made in the production and supply of milk. Milk, which,
having regard to the health of children and invalids particularly, should be produced and delivered under the best
conditions possible, is still, unfortunately, quite commonly a vehicle for the transmission of disease,

PRESENT CONDITIONS IN TORONTO.

The milk supply of Toronto is in all probability not behind that of most other cities, but the conditions sur-
rounding milk production, collection, storage and distribution in any city where special organizations with modern
sanitary appliances have not been introduced are such as could not be approved by those taking the trouble to in-
vestigate for themselves the general conditions surrounding the industry. The conditions of barns, milk houses,
transportation of milk and its handling and delivery in the city are practically unregulated. It is safe to say that
only a portion of the farms supplying to the city have ever beeu visited by the Board of Health inspectors. This is
no reflection on the Medical Health Officer, who is thoroughly alive to the importance of the subject, but is due to
limitations of authority and of appropriations of the Board, and especially to the fact that betterment is next to
impossible upon the present commercial basis.

There are at present something over 300 milk Gealers in Tordnto, delivering an average of about 5 cans a day
each, requiring about 750 wagons for the purpose. whereas less than one-fourth the number of wagons wouid accom-
plish the delivery under a proper system. E

| The milk, for the most part, is delivered from the cans by dipping it into various utensils in the streets.
Where the bottle system is used, the bottles are filled in the rooms of stores and private homes not at all suited for

the purpose, and sometimes in the wagons on the streats. ~ ' :
The bottles are not always properly cleansed, as there are only two or three dealers in. the city having steri-

lizing apparatus. i
No article of fdod is more susceptible to injury from its surroundings than milk, and none so quickly absorbs
and develops bacteria on exposure, and instead of milk being left to careless handling, of all commodities, its distri-

bution should be attended with the greatest care.
" A NEW SYSTEM NECESSARY.

Tt has been repeatedly stated by leading physicians of the ity that no greater benefit could be conferred upon
This can only be accomplished by a com-

Capital - - $400,000

INTEREST ALLOWED ON MONEY DEPOSITED
i, (See particulars below.)
DIRECTORS 3
H. 8. HOWLAND, Hsq., President

Toronto. 7
J. D. CHIPMAN, Hsq., Vice-Prea.
Vice. President St. Stephen Bunk, N.B,
SIR SANDFORD FLEMING, C. E, K, ¢

HUGH SCOTT, Esq., lInsurance Under

writer. .

A. 8. IRVING, E.t.' Direetor Ontario Bank,
C. J. CAMPBELL, Esq., late Assistant -
Receiver-General.
THOMAS WALMSLEY, Esq. Vice-Phesi.
dent Queen City lnsurance Comguw,
H. M. PELLATT, Esq., President Toron

Eleetric Light Company.
OWEN JONES, Eeq, C. B., London, Eng.
The Company is authorized to act as Tras.
tee, Agent and Assignee In the case of
Private Estates, and also for Publie : X
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The benefits derived froma
savings account are many.
1t is provision for the pro-
verbial rainy day; it en-
courages business tact and
your money has entered an

Toronto, on the Chicofa mine, 3 i i
_ Mining Exchange Sales Ilils Company, Wm:::gﬂ:tyﬂle?tg‘m R ’c'.rﬁ"é' s g t;(; 't‘::rlece.t o e Toronto than the placing of its milk supply upon a really proper basis. This ca ; ) Rery.
| L i ::::d ethat it carries ore of a very hign W, N. Bacon, Dead. pany with sufficient capital expending the necessary sum for thorough inspection of the cattle producing the n.nlk earning capacity. ended May 51, were
: y Willm . Becod, e o g Py s and of their surroundings, and the equipment of a large central plant with efficient scientific apparatus for aerating, v R ens peidwp
i The Emily Edith group, near Silvertoa, Toronto Mining Exchange. ::‘:;:; f,’,f,",:ﬁ:’i‘:'gﬂb,mi'i:..,'vme; "He cooling, bottling and caring for the milk as received and sent out. | " " We receive deposits of The Pank bas_carried
' B.C., ls sbout to be taken over by = m%’"%“&m%&"gg‘-mm& :‘% was rating clerk in the department, and This involves a large investment and an extensive sanitary building, with cold storage plant and with all ! ] dollar and upwards, .21. 4 ﬁ‘&b"%og’ fr::;\“;ligg?s
B cteatia i B ok e iat Thn s Teour, | e s Mo, Bete wes g & facilities for washing, Sterilizing and filling bottles expeditiously under most rigid rules as to cleanliness. These sty ject to cheque withdrawal, ftum fok e 1
$275,000. The nominal capital of the ACW | real-London, 1000 at, 25; Morning Glory, | inlaw of Mr. Chay g3 Dygand. premises should be under the constant supervision of the Health Officer’s department, and open to public inspection ot and ailow interest at 4 per e Ralniiie it eea)
500, 500 at 3%; Noble Five (W.,D.), 500 at at all times. o P cent. o . and p‘:“ Account,
< A8 e snane
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company has been placed at $375,000, Iin-
gineer J. D. Kendall, upon whose repott the
deal is being made, says In regard, to the
property: :

«rhe contour of the ground in regded itQ
the veins is such that the latter can be
readily reached by tunnels for a long time
to come. The strata are soft and cheaply
worked, wages are as usual in the west,
timber 4s abundant, and ample water can
be obtained for both dressing and power
purposes; in faft, the environment is as
near ideal as it ever is or can be expected
in a mining property.”

The Emily Edith, altho not a fully de-
veloped mine, I8 belng stocked as a £75,000
proposition,

Reopening the Giant.

Mr. G. W. Armstrong and Mr. A. D.
Coplen are in the city, says The Rossland
Miner, The former represents the syndi-
cate of Michigan and Philadeiphia capi-
talists, who, a short time since, purchn‘sc’d
the control of the capital stock of "the
Giant Mining Company. They came here
on Saturday for the purpose of re-starting
work on the property of the Glant Com-
pany, which has been closed down for
about three months. Mr. A. D, Coplen s
the president of the Giant Mining Coiu-
Mr. Armstrong was seen yesterday,

3%, 1000 at 2%; Giant, 5000 at 43, 500 at
41;: Black Tail, 500 at 18Y%; total sales,
11,500 shares. i
Afternoon salés: Deer Trall, 500 at 6%:
Big Three, 500 at 3; Gfant, 3000 at 4%:
Hammond Reef, 500 at 8%, 500 at 81%; Dar-
ﬁ:an'xeglal“i;lmgo' moo.wsooo at 8; King, 4000
. T%; Black Tall,’ at ; total sale;
12,000 shares, V) e ; 2

Standard Mining Exchange,
Morning sales: Fairview Corp, 2000 at
415; Golden Star, 500, 500, 500 at 15%.
Hammond Reef, 2000, 1000, 2000 at 9; Deer
Trail, 500 at 6%; Golden Star, 500, Suv at
%;mﬂms. 500, 500, 500, 500, 500 at

3 Bear, 1000 “at ;

13,500 shares. i e T
Afternoon sales: Boundary-Lardeau, 5000
at 10; Fairview Corp.,, 500 at 4%, 500 at
41?1; Bq:'h']“ 4.?6: Golden Star, 500, 500 at
s te Bear, 1500, 5000 3
sales, 14,000 shares. .

Montreal Mining Exchange.
Montreal, June 12.—Morning salds: Call-
fornia, 2250 at 10: Big Three, 500 at 2%;
Montreal-London, 500 at 25%, 2000¢at 27,
500 at 27%, 500 at 28, 500 at 28%, 1000 ai
28, :";00 at 28; Oregon, 1007 at 20, 500 at
21, 500 at 20%, 1000 at 20, 4000 at 21.
Afternoon sales: California, 5500 at 10:
Big Three, 10,300 at 391500 at 3: Montreal.
London. 1000 at 28, 1000 at 281, 1500 at

—

MUST WAIT FOR THE DUES.
o A i e AP T
Succession Duties Cannot be col-
. Jected at Once on the Late

Hugh Y 4 tate.

The will of the late Hugh Ryan provided
that the estate was not to be divided untii
21 years after his youngest chlid comes
of age. On this account the Provinclal
Government is experiencing some ditculty
i -collecting the succession duties, as the
Jaw calls for the payment of succession
dutieg on the distribution of ' the estate,
The estate amounts to a millfon and a half
dollars. It is expected that an arrange-
ment will be made whereby the tax will be

pald within the next 18 months,
MR B 2

AMMUNITION FOR HIFLE CLUBS.

Sir Charles Tupper Asks That it

Should be Furnished by the
Government Free.

Ottawa, June 12.—(8pecial.)—8Sir Charles

Tupper asked to-day that the Government

should furnish ammunition to rifle clubs

that were being almost daily formed thru-
out Canada. 'These clubs are private
organizations, separate entirely from the

The company updertaking this work must, of necessity, buy its milk divect from farms, and every producer
must be required to sigh a strict contract sétting out in detail the requisites of the company in regard to sanitary
surroundings, feeding, watering, general care of the cattle, and mode of cgxing. for milk until delivered to the com-
pany, all of which will be subject to regular inspection by veterinarians and special officers of the company.

'GITY DAIRY COMPANY, LIMITED.

With the express object of carrying out the plan indicated above, the City Dairy Company, lluimited, has
been organized with ample capital. Its directors, who have carefully Icokcd into the matter, believe that with the
latest and most modern facilities and -proper system —even though it will, protably, be found expedient to pay some-
what higher prices to the producer, to secure a better quality of milk, without advancing prices to the retail custom-
er—there is a sufficient; margin to make a successful business.

It is not the purpose of this company to force or even urge a consolidation of ail the milk routes. It will
undoubtedly, however, do a ldrge proportion of the milk and cream business of Toronto. With the routes already
secured and under option therp is every reason to expect that when the company’s new premises are completed it
will start off with a daily business of at least 750 cans of milk; 2560 wholesale and 500 cans or 16,000 quarts

delivered daily to retail customers.
At the dairy, which will be centrally Jocated, ihe milk as received will be at once inspected and tests made

as to its fat content and purity.

A chemist and bacteriologist will be retained on the company’s stoff, whose regular examination of every can
received will insure its cleanliness and purity.

After inspection the milk will be elevated to filters and clarifiers, whence it will pass into the antiseptic milk
room, where, by gravitation, it will fall over aerators and coolers to the bottling tables.

Aftar filling, the bottles will be sealed and placed in cold storage rooms until taken out and delivered to

customers.

+ The Company will also do a large business in definite percentage and table cream. Other dairy products

s A |
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DOMINION PERMANENT
LOAN COMPANY,

12 King Street West.

From which have U
ividend 4 per cent.
ald Dec. 1, 1809.
vidend 4 per cent.,
payable June 1, 1900

Fund from Premiun
on new Stock, a
above .....

BOXES or
PARCELS

Containing articles of value, such
as plate, laces, silks and such like,
may be deposited in the storage
apartment of our Safe Deposib:
Vaaults.
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A else
11 dear toa woman’s b for b 51 good from Suspension Bridge to Philadel-
B Sl ol mme thet whisker ‘S aiks shett |
e and he was taking a to it It * | or returning via New York, $1185. Tickets
. only too true, for before I had given him | %04, 8904 golng - Jume 15 to 19.
i the full course he had stopped drinking ' $093 for returning until Jjume 26, For
al ther, but I kept giving the medicine | .
then sent for another Canadian Passenger Agent, 33 Yonge-street,

"

A& till it was gone, a

{y  lot to haveon hand if he should rchpu,nu | Board of Trade Buliding, Toronto. Tralns
re. He

%  pever has, and I am writing letter | 9-90 p.m. MEN in a few days will makean ol
e o e e e ety | " oo Sl 1000 Common Shares of $100 Each
N e B b el | __ The Toremto Athletic Club, ges, fu 5 ; ac . 1t may be only a trifiing cold, but neglect 54 s M W
i ,&&vfng mﬁm‘:'mmb&’ | e ST VA Sl e the Aty o o pe oy e g Ay 2o ‘The 77, preference stock carries quarterly cumulative dividends, has priority over the common stock as to it and it will SAco ":,':,‘Qﬁ’tf,“ﬁ.°?fm'|‘::.'fy'  Paul was sold at
- < 2 0, i
Technica s Decessary that or. by Custom House both dividends and assets, and is payable 107, on allotment, 107, on the first day of each of July, August, Septem- g T e country we have sudden. Tops (e “eet e
res. and must expect to have coughs grangers were h

a resumption of work on the Glant on De-
- half of a sypdicate of Philadeiphia and
Michigan ecapitalists, whom I represent.
The shaft 1s to be unwatered, and we In-
tend to follow the ore body. Consider-
able work will be done now, but when the
engineer of the syndicate arrives in July
work will be ecarrled on on a large scale.
We have engaged Mr. M, B. Purcell, the
well-known mining superintendent, to take
charge of the work, The plant Is in pogh
tion, and all that is necessary to put It
in motlon is to turn on the electric power.

500,000 shares in the capital stock of the
company, and since the flrst purchase the
syndicate has bought additional shares in

WOMAN'S PLUCK WINS.

w
# Lady Who Cured Her Husband of
the Liquor Habit Writes a

BLOODSHED ON A BOAT.

Seaman Killed the First Mate and

Then Turned on the Captain,
But Was Shot,

Pensacola, Fla., June 12.—As the result

of a fight on board the Italian barque

Fleta, In port here, G. Scotto, the first

mate, is dead; Seaman Rafael Pisano ;
fotally and Capt. Mazella and ano(t)hé:

turned on the captain, and in doin v
shot by the mate. : i o

WERE GLAD TO SETTLE.

Earl of Yarmouth’s Creditors Ac-

cepted Temn Shillings in the
Pound With Alacrity.

London, June 12.—At a meting to-day

Pathetic Letter.

m She writes : “T had
for a long time been
thinking of trying
the Samaria Presori

tion treatment op
my husband for hi
drinking habits, but 1
was afraid he would
discover that I was
giving him medicine,
and the thought un-
nerved me. I hesi-
tated for nearly a
week, but one day
when he came home
very much intoxicatel and his week's
salary nearly all spent, I threw off all fear
and determined to make an effort to save
our home from the ruin I saw coming, at
all hazards. I sent for your Snnmria%m-
scription and put it in his coffee as direct-
ed next morning, and watched and prayed
for the result. At noon I gave him more,
and also at sup) He never suspected a
thing, and I then boldly kept right on
giving it regularly, as lms discovered
something that set every nervein my bod

tcgmusinng with hope and happiness, and

s

usband, comforts, and ev

he had done from his promiscs before.

formation, with directions how
to take

100 Yonge S

d see a bright future spread out before

- me—a , happy home, a share
: E A e u&r.:y“ o s fé‘vﬁ,‘; t‘gon at Philadelphla, June 19, the Lehigh

of the creditors of the Earl of Yarmouth,
it we's agreed to accept an offer of a cash
compromise of 10 shillings In the pound,
The Earl of Yarmouth’s father, the Mar-
iqlﬂl of Hertford, settled with the credit-
| ors, who, apparently, were glad to close
with the offer, as it was said the Earl in-
tended to return speedily to the stage in
the United States,

| Grenadiers’ Band To-night,
| By permission of Lt.-Col. Bruce, the
Royal Grenadiers’ band will play In High
Park this evening, from 8 to 10 ©'clock:
PROGRAM:
March—The Jolly Grenadler...
Overture—The Merry Monarch
Potpourri—United Service ....
March—Absent-Minded Beggar.
Patrol—-Blue and Grey.... . 5
Military Fantasia—Our Soldlers.....Moore
Cake-walk—Smoky Mokes ........ Hermann
Popular Medley—The Latest Coon.Waldron
Military Medley—Ordered Out....Higginson

Ibbotson

Reduced Rates to Philadelphia Via
Lehigh Valley,
Account of Republican National Conven-

alley Railroad will sell excursion tickets.
| phia and return, direct route, $0.256 going
Tickets
further particulars call on Robt. 8. Lewis,

| leave Suspension Bridge 7.20 a.m., .50 and

or | the furniture and fittings of the estabiish-

Also for sale at Bingbaw’s Drug Store g:llete-nreet, where the furasiture may

inspected’ and catalogs :

appropriation for the famine sufferers.

Unusual Demand for Shares—City

Dairy Co. Subscriptions,
The plan upon which the City Dairy Com-
pany has been organized seems to have
been very favorably received by the pub-
lic, as we learn that subscriptions are al-
ready coming in quite freely. On inquiry
at the offices of Messrs. A, E. Ames & Co,,
we are told that the firm are more than
satisfied with the reception accorded the

tion is obvious, and that, coupled with the
co-operative. feature by which each share
of preference stock carries with it as bonus
one share of common stock, seems to have
n’mde the issue more than ordinarily attrac-
tive.

Garden Party at Caledon East,

Caledon Agricultural Society are giving
a grand garden party to-day in Caledon
Fast. Among the speakers will be J, C,
Creelman, diector of the Farmers’' Insti-
tutes; Willlam Stubbs, M.P., Mayor Miiner
of Brampton, and Elgin Myers of Orange-
;lillﬁ. The chairman will be John Smith,

LA,

Return of Rev. J. C. Speer,

Rev. J, C. Speer, former pastor of
Broadway Tabernacle and pastor in pros-
pective of Euclid-avenue Methodist Churel,
has returned from a trip in the Yukon
district, He speaks glowingly of the dis-
trict as a summer resort, and tells a very
interesting story of his travels.

MEN OF ALL AGES

suffering from the effects of early folly
quickly restored to robust health, man-
hood and vigor. Lost Manhood, Pre-

Memory. Errors

mature Decay, Weak
of Youth, Night Losses, Varicocele, for-
ever cured.

$1,00 BOX.OF MEDICINE FREE

OLD DR. GORDON'S REMEDY FOR

.ﬂv
anot

Company will be quité'important, as is evidenced by the profitable ice cream businesses in many cities in the United

States.
All departments of ths Company’s business will be on a sufficiently extensive scale to warrant placing each

of them in charge of an expert.

The stables will be thoroughly equipped for the care of the horses and vehicles in the best and most econo-
mical manner. 7The rolling stock will be the best adapted to the purpose. ;

Cleanly and courteous drivers in uniform will attend to the delivery.

The Company will do only a cash business on an approved ticket systeni. '

The attention of the citizens of Toronto is cordially invited to the methods to be adopted by the

A GO-bPEBATlVE GOMPANY.

The nature of the business issuch that the founders of the Company consider it should be largely co-operative.
Accordingly, in the organization, instead of large blocks of common stock being appropriated for a few promoters,
it has heen arranged that there shall be a wide partnership, with all shareholders on more nearly equal terms.
With this in view the undersigned have been placed in a position by which they ate able to provide a bonus of
one share common stock with eacn share of preference stock. 1In this way the $350,000 of preference stock will
carry $350,000 common stock as bonus. :

Of the $350,000 of preference stock, $80,000 has been subscribed by the directors; $70,000 is being applied
in part payment of purchase price to milk dealers selling out to the company; $100,000 remains in the treasury, and
the public are now given the opportunity to subscribe for $100,000 (1,000 shares of $100.00 each) in small amounts,
carrying a bonus of one share common stock (fully paid and ron-assessable) for each share of preference stock.

NET PROFITS.

A very careful and exhaustive estimate made by the President, Managing Director and Superintendent, with
other directors, assisted by Mr. 8. M. Heulings of Philadelphia, widely known as an expert in this direction, indi-
cates that net profits for the first full year of operation, after providing for every possible expense, may be expected
to reach, at least, $51,300, a sum sufficient to puy 7% on the $250,000 preferred stock oufstanding and 57, on the
$500,000 of outstanding common stock and leave a reasonable balance at credit of profit and loss account. This
sum should be capable of steady increase as the Company’s field of operation enlarges.

All of the money realized under subscriptions for preference stock will be devoted absolutely, without deduc-
tion, to the actual business of the Company. There will be no costs whatever for advertising, flotation or prelimin
ary expenses payahle out of money realized from preference stock.

SUBSCRIPTION BOOKS will be opened at the offices of the undersigned on Tuesday Morning,
the 12th inst., at ten o'clock, and close not later than 4 o’clock on Monday, the 18th inst, i

Subscriptions will be received for one share and upwards, and in allotment preference will be
given to small subscribers who are bona fide residents of Toronto or suburbs of Toronto and farmers

in this vicinity.
The right is reserved to close the subscription books at any time before 4 o’clock on the 18th inst., to allot

in"whole or in part of application and to reject any application.
1000 Preference Shares at Par, = $100,000

Carrying as bonus, share for share,
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