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Cumbrous Lézulation
— Day Conditions--Acq on
Mining Properties Should Be Made Easier

Not Suited to Present
uisition of Titles to -

’F{'h

The Mining Act 6{ Ontario is a very
Ponderous piece of legislation. It arose

sut of the Cobalt boom, and is quite

imapplicable to other parts of the prov.
ince or even to tae Cobalt of the pres-
ent day. It is a crazy quilt of punc-
tilio, it vexes the very souls of the
prospectors, its administration is very
costly, and it does not tend to increase

the number of working mines. This
should be the object of any law, and
the wguulaon of a stable title should
be made simple, rapid and inexpensive,
But these desiderata the act entirely
fails to affect. The path to the own-
ership of a mining claim is e un-
necessarily intricate and difficult, gnd
nothing is gained by this either in an
accession of revenue or otherwise,
_Ammed with a license for which he
pays $5, the prospector takes the field,
and after making a discovery  he is
bound to erect a post at the point of
scovery on whicah shall be written
he name of the licensee, the letter
‘ and ‘number of his license, the date of
the d.scovery, and if it is made on
. behalf of apother licensee,. in whose
name the claim is to be staked, ithen
also the name of tae other licensee,
and the letter and number of his li-
cense. Posts are also to be planted at
each of the four corners of the claim,
No. 1 at the northeast’ corner, then
running sputh, west and north, so that
No. 4 comes at the nortaiwest corner.
On No. 1 post there must appear all
the particulars required to be upon
the discovery post, and in addition it
must show the direction therefrom of
the discovery post. Then posts 2, 3
and 4 must have the name of the li-
censee and the name' of any other li-
o::;kl:o,on whose behalf the claim is
[ d. ; j

Other Requirements.

But this is not all. Trees must be
plainly blazed on two sides, where
there are standing trees, and the un-
derbrush must be cut along the vari-
ous boundary lines and also from post

. No. 1 to the discovery post. If there
are no standing trees the outlines of
the claim, and the line from No. 1 to
the discovery post, must nevertheless
be clearly indicated by planting dur-
able pickets not less than five feet in
height at intervals of 132 feet. In de-
fault of p.ckets the prospector may erect
‘at the same intervals. monuments of
carth or rock not .ess than two feet
in diameter at the baze and at ledst
two feet high so that the lines may be
distinctly seen. Besieged by clouds of
flies in the summer season and at the
same tims worried in his strenuous ef-
forts to follow all this punctilio, it
can be casily seen that the prospec:
tor's life is not & bappy one, :

Now it might be supposed that be-
yond all these onerous regulalions
there lurk:l some great far-resching
purpose, But ths fact is that all this
work ls practically useless. It is en-
tirely -superseded when the survey is
made. and tho patent obtained. All
these posts, pickets and monuments and
all the inscrptions thereon' serve only
the temporary. purpose of holding the
ground until wsurvey. The surveyor
plants his own posts, stakes and pick-
ets, and as a, rule his lines do not cor-
respond with thoss of the prospector.
The surveyor's lines determine the
beundaries of the claim, and no patent
can be obtained until the survey 'is
made and returned to the department
of lands, forests and mines.

Then following the staking there is
an application to record the claim with
another bateh of particulars, The
name and the length of the outlines
of the claim, the distance of the d's-
covery post from No. 1 post, the date
and even the hour of discovery and
the date on which the claim was
staked. This is followed by a journey
to the recorder's office and the pay-
ment of $10. Then within the three
aonths “immediately following the re-
cording,” thirty days’ work must he
done on the claim in the way of “str!
pmg or opening up mines, sinking
shafts or other actual mining opera-
tions.” Taken literally it would be
rather dfficult to say what these
~words actually mean, They are

singularly inapt in regard to What
must be merely exploratory work,' '

Then in euch of the firet and second
years “foliowing the expiration of such
three months,” days’ work must be
done 4n the claim and 90 days in the
third year, a total of 240 days. ‘I'be
act does allow this quota to be Zone
at once, but very few prospectors un-
Aerstand this provision, and the result
is  that much time and monezy are
wasted in periodical journeys t> the
property and to the- recorder’s office
in order to perform.ths work and to
prove perfomance thereof; and then
the act gecms to assume that mines
may be opened up and sghafts sunk
for about $730, It also entirely over-
looks the fact that every annual ces-
sation of work means additional cost
in unwatering shafts, moving menand.
tools back and tortﬁ and otherwise,
Doing work in instaiments always in-
volves oxira costs. (

Fees Total Little.

The act provides for reccrders, in-
gpectors pnd mining commissioners.
In one or more of the divisions into
which Ontario has been Adivided our
information kads to the belief that all
the fees received sinee thz act eoame
into force are not sufficient to meet
the cost of furniture for the reco:der's
off'ce, provide him with the necessary
books and pay the annual rent,
to say nothing of wmsalary, and
what  about the selaries and
traveling ecxpenses of inspectors,
and of the mining commissioner?

The administration of this act is no
doubt a very oonsiderable burden upon
the resources of the province, and &6
far as one can see it has not to any
extent added to the number of our
producing mines. .

Inspection has been allowed to fall
into considerable desuetude and some
prompectors fail in at least panrt of the
work tho any deficiency is generally
made up in the afidavits flled with the
department. ‘- Even when inspectors
were active there was often a . great
difference in their rulings. It is said
that after one inepecfor had refused to
pass a property in Cobalt another was
brought in who took an endirely dif-
ferent view, with the result that the
property was granted and afterwards
sold for $60,000.'

The acty should be repealed. The
old system was preferable tho by.no
means perfect. ‘The  acquisition: of
titles to mining properties should be
made easy, The claim should be sur-
veyed by an Ontario land  surveyor
and the patent appiled for at ouce
without all this rigmarole of staking,
recording and plecemeal work, The
patent might cover all mining and
surface rights with a condition that the
minerals be forfeited to the crown mn
the absence of an expenditure of $5
per acre in prospecting operations
within five years from the date of the
patent. s

Red tape is not unknown in British
history. At one itime it was impossible
for any man to transfer real property
directly to his wife, for husband and
wife were one person in law, This aif-
ficulty was overcome by bringing in a
third person to whom the propenty was
conwveyed as trustee for the wife. Qur
mining act seemes to be based on a
fiction equally absurd, By a multitude
of onerous comditions it aime at pro-
moting the discovery of ...uable m.n-
eral, But its aims and its accompligh-
ments are two very different things.
The costs invoived in proper inspection
are’ prohibitive and the fimited efforts
in this particular lead to consgiderable
perjury. Furthermore piecemear wurk
is always ineffective while its cost is
greatly swelled by traveling <apenses
{from year to year. N

The repeal of the ‘act would no
doubt abolish a few sinecures, but
these are strenuous *’ and so far
as the progress of the mining indus-
try is concerned self-interest can be
depended on for much more than all
these regulations. People cannot be
made either wisge or industrious by act
of parliament, .

8. R. Clarke.

” BVES EXCOURGENEN

ew Mill Will Probably Be Com-
pleted by Last Week
in May.

' Underground developments at the Pa-
tricia Syndicate property at Boston
Creek are reported to be highly satis-
factory. It is anticipated the work of
installation of the new mill will be com-
pleted by the last week in May. It is
less than six months since the (first
ground was broken on this property, and
with the erection of the mill and com-
mencement ot production by the end of
May, s new record will be established
in mine operation in the north country.
The property was first known as the
Bostor Hollinger, and passed by pur-
chase to the present owners last Novem-
per, sincé which time development has
been rapid and exceptionally favorable.
While the veins are comparatively nar-
row the grade of ore is said to offset this
mater‘ally, being of a substantial high-
grade milling character.

The capacity of the new mill for which
the equ‘pment is now on the ground, will
be between 50 and 60 tons per day. The
machinery consists of the following: ©§
x 9 Blake crusher; §-ft. x 6-ft, Allis-Chal-
mers ball-granular, classifier, amalga-
mating plates and Wilfley tables. Mr.
Charles O'Connell, formerly manager of
the Tough-Oakes mine of Kirkland Lake,
{8 manager and part owner of the Pa-
tricla Syndicate and is very enthusiastic
regarding the future outlook for the
property, With development already ac-
complished It is not expected any diM-
culty will be experienced In keeping the
mill running to canneity, W

AT PREMIER-LANGMUIR,

It is understood the mill at  the
Premier-Langmuir Barite property, in
the Township of Langmuir, a few
miles southeast from Porcupine, will
sef be put in operation until about
tne nrst of June, Some parts of the
equipment are already instalied. The
remaining parts which have been de-
layed in transportation are expected
to arrive shortly and the mill should
commence turning out barite within
about six weeks.

VEIN TRACED T0
THOMPSON-KRIST

Ore Body is Four Feet Wide
and Runs Ten Dollars
] to Ton.

The Porcupine Vipond North Thomp-
son operators have at last broken thru
the line to the Thompson-Krist property.
Work is now going forward with a view
to determining just how far this véin ¢x-
tends, it is understood. It will be re-

Every Train Carries Passen-
gers or Supplies for
New Camp.

N

Once more Bk Lake is allve to the
activities of a mining boom, says The
Mining Review, ¥From all parts of the
country the possibilities of the Fort Mata-
chewan gold district are attracting men
Every train to and from Elk Lake car-
ries passengers or supplies for the new
camp, On .every hand is that air of
excitement and enthusiasm that seems to
presage still greater activity, Elk Lake,
that old stamping ground for the pros-
pectors of 1909 and 1910 as well as dur-
ing the years since, is again alive to the
tread of old familiar mine hunters. Voices

heard in the early days in the old boom
uays are again in tne air, During the
interval between those old buvom cays and
the present the new trails have been
many, and the going sometimes hard.
The faces of today, therefore, altho they
may mirror a gpirit untarnished by time,
nevertheiers are noticeabiy oider. Then,
too, there is the usual number of new
faces—-cheechakos so to speak. Among
the new comers, of course, enthusiasm is
the highest. The old faces—the sour-
d -also show unmistakable signs of
enthusiasm, but it is that rare kind dis-
cernible only in the more or less ex-
pressioniess face of the old campaigners.
Clatter of Hammers,

Today at Fik Jake preparations are
being made for the opening of naviga-
tion, which this year promises to be ex-
ceptionally early, The clatter of ham-
mers is heard thruout the day. Even
after nightfall some industrious soul can
be heard working away, getting his
Jaunch in readiness for service immedi-
ately after the paseing of the last flow
of ice. Animated with the golden dream
possible to experiénce only in the heart
of a rush, ambitious men are laying
plans for carrying passengers and freight,
and the erection of hotels or stopping
places. along the way.
Yes, - Fort. Matachewan h
boom. Like Cobalt, like Porcupine, like
many another camp, the results ob-
tained will be for the future to decide.
The volume of work to be done, in n%
case, will be large, and from every kn
will rise the smoke of the prospector's
camp fire,

Viewing the situation from the human
standpoint, the chief regret in the rushes
of the present day is the ever-increasing
number of absentees—that is, the num-
ber of prospectors who have left this
land of theirs—and who are plodding
along the she'l-torn roads of Europe.

in Freedom’s Cause,

Also, among the men who: before Au-
gupt, 1914, were the first to take the
trail for the scene of new discoverics,
are a number who have already Jaid down
their lives for their rrzmmtry. The trail
wirl miss these men who have gjven
thelr aill in the fight; also, the trall is
mixsing the men who are stifl living and
giving their best in the fight, When
men of the trail today let their memory
fly to the days in the past, when ‘aces
of old companions are recalled to vision,
when the thought comnes to mind of those
n;en e}x‘xn’ndhln a ll!e-lm}‘-duth strug-
gle, who is there among the prospectors
of today who, if he be physicaly unfit
does not deeply regret his inability to
!ex;d l}v‘t:x‘odugel aid, or n:lrho, if he be
only s ng his responsibility, does
feel ashamed? o 4 o

It might be sald thére appears to be
no geological reason why the new camp
should not develop up to expectations,
While nothing yet is certain—what min.
ing camp is, in its early days?—yet,

to ‘have a

use the vernacular.

The hills are beckoning, and among
those who are driwn to them as to a
magnet the spirit of optimism Is strong,
and hope s running high,

NEW YORK CURB COMMENT. '

Hamliton B, Wille received the fol-
lowing New York wire yesterday:
There was a brisk demand for secur-
ittes and prices held firm, indicating a

which many authorities are confident
is in the making.  The trend of the
market gives. unmistakable ‘evidence
that the next upswing will be led by
the oils, the coppers and the silvers,
with ‘several industrials participating
in the activity. Buying of copper
stocks was much in evidence, and this
group looks very much higher, as it
is expected the price of copper metal
will be boosted to 25 cents a pound.

WHAT DOLLAR SILVER MEANS.

During 1914 the Cobalt mines pro-
duced 25,162,841 ounces of silver,
which at the price of a’ fraction over
64 cents then prevailing had a value
of $12,765,461. It is interesting to
note that at $1 an ounce the value of
such an output would be $25,162,841.
‘What such a rise in the price of silver
meane to Cobalt can thus be readily
understood.

VMINES ON CURB.

Cloring prices yesterday in the Cobalt

membered that some time ago the Porcu-
pine - Vipond-North Thompson people |
contracted to develop the Thompson- |
Krist from the 400-foot level of their |
property. In this manner economical |
development was mnade possible, and the |
present news is the result. ' he com- |
pany’'s enginecr states that the vein is
four feet wide and runs $10 to the ton.

Great activity is expected to develop !
in the near future around the Thompson- |
Krist property, which has one of the most |
advantageous locations in the entire |
Porcupine camp, lying close to the |
famous Hollinger and MciIntyre proper- |
ties,

|

AT THE LAKE SHORE, ‘
The Lake Shore

| one of the sensations of the current |
year. During the two initial weeks |
of operations at the mill. millheads |
ran $23 to the ton. From 23 days’ |
operations no less than $40,000 in
gold resulted, which made the aver-
age value of the ore treated $28 to
the ton. This was substantially bet-
ter than was anticipated, and if main-
taned for a year would earn at a cost
of $8 per ton, net profits of over
$400,000, or over 20 per cent. on the
outstanding capital. -

“LIBERTY DAY” OBSERVANCE.
°

New York, April 24 —All exchanges
in New York will close at noon on
¥Friday, April 26, “Liberty Day,” except
3the New York Coffee and Sugar Ex-
change, which will be closed the
lenure day.

|

and I'vrcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: B

Beaver

Buffalo

Crown Reserve

ENE LS .o ininiiivide

Dome Extension 2

SO v vioissisiisens 5.00

PR LS ioosuvpiviisiéin 5.50

la Rose b
McKinley-Darragh

Mcintyre

Newray

Nipissing

Feterson Lake ..

Provine'al

Timiékaming
Vipond

LIVERPOOL MARKETS.

Liverpool, April 24.—Beef,
gy o f, extra India
Pork, prime mess, western, 330w,
Hama, short cut, 15 to 16 os., 137s.
r;swm. Cumberlana cut, 26 to 30 Ibs.,
vaR,
Clear beilies, 14 to 16 I1bs., 160s,
lﬁf';son‘ clear middles, light, 28 to 34 Ibs.,

1_;»:1: clear middies, heavy, 35 to 40 Ibs.,
o9s,

Short clear backs, 16 to 20 Ths., 157s.

Shoulders, square, 11 to 13 Ths., 128s.

Lard, prime western, in tierces, 149s 64;
;\.r‘;xﬁenun refined, pafis, 152; do., boxes,
oUs, o

Tallow, Australian in London, 72s.

Turpentine spirits, 126s.

Rosin, common, 64s 64,

Petroleum, refined, 1s 2%.d.

War kerosene, No. 2, 1s 6%d,

Linseed ofl, 62s.

Cottonseed oil, 68s 6d.

| everybody is becoming interested—‘'‘get- |
ting in,”" or ‘getting his feet wet'’—to

favorable situation for a bull market, | ¥

A s oy

Large Amount of Ore Blocked
Out for a Moderate
A balance sheet of the Davidson
Gold Mines, Ltd., as of Detember 31,
1917, prepared by the company’s audi-
tors, Messrs. Macintosh, Cole & Rob-
, chartered accountants, will be
avaflable for publication within a few
days. It will show a development ex-
penditure of $86,139.24, made up as
follows:
Wages at mine ....«.......$50,261,38
Engineering, ete. .....o0000 78
Aswaying and sampling ....
Explosives ... <+ ifsvs s1s00
¥uel, lumber and timber
sundry supplies, etc. ..... 14,171.26
General expenses at mine .. 4,151.46

Head office and administra-
tion expense .., ... ..., 10,007.14

TOtal v\ .ov ,us oos +04$86,189.24
During the period development work
comprised 1320 feet cross-cutting;
1094 feet drifting; 395 feet raising, and
277 feet sinking; while 15,385 feet
surface work and 2116 feet of dla-
mond drilling was .also done. The
estimated ore tonnage blocked . out
and put in sight down to tHe 200-
foot level is 100,000 tons. It was stat-
ed by the mlld‘nt of the company
at the annual meeting that sampling
and aswaying in breaking down this
ore ran $385 to the ton, but that in
order to be conservative a valuation
of only $10 per ton was claimed.
Lateral work between the 200 and
300-foot levels has disclosed a large
body of ore, but sufficient develop-
ment work has not been done to
form a reliable estimate of the ton-

.

609,56
6,066.40

nage.

Milling was begun about four weeks
ago. Low-grade ore was put thru for
some days to get the mill tuned up.
Notwithstanding this fact, mill heads
are running high. 'The aggressive
development work carried on since
the beginning of the year has resulted
in adding a very considerable tonnage
of good-grade ore to the reserves,

ASSETS ARE LARGE
Total Shoﬁnﬁt;—Be'Weu in

Excess of Three Mil-
lion Dollars.

Nipissing’s liquid assets have passed
the $3,000,000 mark,

Nipissing Mines Co., Limited, has
issued a brief financial statement of
the affairs of Nipissing Mining Co,,
Limited, the operating company, as of
April 1: e Wt :

Cash in bank a Liberty

bonds .... . ho-v-vvoru-n,l,’l’y..’
Ore and bullion on d, in

process, and in transit,... 1,147,402

s i

Total
Above total compares: with $2,518,-
661, of March 18. : ‘

An idea of the relative strength o
the company’s financéial position may
be had bty a comparison ol the repor
for the past quarter and a year ago
Then total liquid assets were $2,038,-
769, This was made up of cash $940,-
994, bullion fn transit $285,866, ore
and bullion at mine $811,919.

STANDARD STOCK EXCHANGE,

Ak,
Gold—

Apex . vieesssnseasis
Boston Creek ....ceec0000 o4
Davidson ..csee060 s0sv0eess
Dome Extension ..........
Dome Lake ....ccotvv0ses
Dome Mines ..
Eldorado ....

Cold Reef .... bisoeons
Hollinger Com ...evvveives

IR R RRT 1)

BOYR coisrsovives sidniges
Kirkland Lake ...
Lake Shore
Mclntyre ..
Mcneta doer o
Newray Mines .....
Porcupine Crown .,.......
Porcupine Gold ........
Porcupine Imperial
Porcupine Tisdale ....

n

Thompson-Krist .
West Dome Con. ......
Wasapika ......
Silver—
Adanac ..ere0000
Balley .cooeo os. sovpesvet .
Beaver ...
Buffalo . :
Chambers-Ferland .
Conlagas ... ......
Crown Reserve .
Gittord .....:, i
Great Northern
Hargraves '
Hudson Bay ...
Kenabeek Con. ......... “oe
Kerr Lake
Lorrain
La Rose
McKinley-Darragh :
Mining COrP. ..civveveiones
BIION ..... sessiiiiny 8.
ORI o sionss sive Goevvey
Peterson lake .. e
Right-of -Way ,
Provincial Ont, ,
*Sllver Leaf ...,
Seneca-Superior
Tmiskaming . ...... ... hooe
Trethewey
Wh'te Reserve
Wettiaufer
York, Ont.
Miscellzneous—
Vacuum Gas
Silver—-99%c.

STANDARD SALES.

Op. High, Low, Close, Sales.
. P. gh ose. Sales.

Poolon ©r... 18 ... séc isp 530
s :,;4% 3% 4 BB 7,500
. 12% .00 oo 1,
Dome Lake... 2 .,. ..0 .., ?;gg
PDome M.....0.10 ...’ ise. ooz 200
Lake Shore,. 53 She e
Mcintyre ..., 132 ...
Newray M.... 1815 19
P, Crown . S vae
P. God
P. Vipond ..
Preston
Scrumacher ,
T.-Krist ....,
Wasapka ...

sEaEEsEals

§§§=§,

T DSt
.- B3 34% B3 Bi%
30 29% ...
163 17

cee oo

3

§is

A Ve (’.-: Wi s v .“,m.’o’. :

Récognition of Company’s
Promising Outlook Causes
Renewal of Buying.

TIMISKAMING DOWN

Nipissing'is the Firmest Spot
" in the List of Cobalt
/ Stocks.

Bar silver closed unchanged =
yesterday st 494d. in London and
9914 in New York,

. Davidson’s strong rally of four
points, and a reaction in Timiskaming,
were the two most notable features of
the local mininz market yesterday.
Davidson, which yielded to sudden
pregsure on Tuesday, dropping to 31
had a strong opening yesterday at 34
and advanced to 35, holding the entire
gain, Dealings amounted to 7600
shares. The company is kno,vm to be
in an exceptionally good financial po-
L gition, development work having been
carried out on economical lines while
results have been most encouraging.
It is estimated that the ore blocked
out and put into kight down to the 200-
foot level amounts to about 100,000
tons, and it is stated that a large body
of ore has been discovered between
the 200 and the 300-foot levels, The
reaction which carried Timiskaming
pack 1% points to 29%, followed the
statement that a new vein has not
been struck at the 1600-foot level altho
a vein which was previously discaver-
ed at that level is about to be expos-
ed. 1t is stated that so far the vein
appears to be narrow and carries only
cobalt and nicolite.

Porcupine stocks in general lacked
animation, McIntyre sagged two
points to 1,31, and Dome, Dome Lake
and Newray were unchanged, Dome
Extensgion, on the other hand, firmed
up % to 12%. Lake Shore of the
Kirkland group was reactionary at 53.
Thompson-Krist remained at 7. The
lates, pore is to the effect that ‘the
Vipond vein has been found to con-
tinue over the Thompson-Krist line,
and that the vein is four feet wide and
shows values of $10 to the ton. Wasa-
pika was firm at 87 and Sehumacher
at 21, 3% Y

Nipissing was a firm spot in the
Cobalt 1ist, selling 10c higher at 8.60.
La Rose lost 1% at 52, and Adanac %
at 9%, Hudson Bay sold at $33.00 as
against last year's low of $34.00.

OPPORTUNITY LOST
BY CROWN RESERVE

Manager S".YW'. Cohen Who
Relinquished Newray Option
Has Left Company.

In regard to the management of the
Newray by the Crown Reserve, it
will be recalled that all the eriticlsms
which appeared in these columns from
oty special correspondent were direct-
ed solely against 8, W, Cohen, the
genera]l manager of the Crown Re-
serve. It was not thought at the time
that the leading stockholders and di-
rectors of the Crown Reserve were
aware of what was going on. Col
Carson, W. 1. Gear, Mr. Meighen, Mr,
Ross and other directors of the com-
pany are men of the very highest
standing, and our correspondent was
very careful not to involve them, or
Messrs. Summerhayes or Lavery, in
his animadversions with reference to
the operations on the Newray.

Mr. Cohen has now sevVered his
connection with the Crown Reserve.
Nothing is actually known as to the
cause, but the “man on the street”
is likely to attribute it to Mr. Cohen'’s
dealings with the Newray, It is cer-
tain that the Crown Reserve missed
an opportunity which will never occur
again, and this was thru the arbitrary
action of their late general manager,

The promptness with which the Mc-
Intyre people became interested in
the Newray is very convincmg evi-
dence of ity value.

Another mistake made by Mr. Cohen
was in relation to the North Thomp-
son, which adjoins the Porcupine
Crown on the east. Bere the pre-
sent owners secured control it could
have been purchased for $40,000. The
whole future of the Porcupine Crown
then depended on the acquisition of
the North Thompson, for in depth the
vein on the Crown passes into the
Thompson. ‘Mr, Cohen, however, re-
fused to pay the very reasonable sum
offered. It would have been excellent
business even apart from the dip of
the vein, for the Crown has only 40
acres, and only about half of it pro-
mig=s to be productive, while one plant
would have served for Crown,
Thompson and Vipond, and thus much

saved.

CHICAGO MARKETS,

14995

47.45

,J. P, Bickell & Co report the following
prices on the Chicago Board of Trade:
! Prev.
Open. High. Low. Cloge. Closs
Cern—
May .. 127% 127% 127%
June sio s oo ‘e
. 150% 148% 1495
Qats— 2
May ....  84% 8% 3% 8414
June .... 81% S1% Si11, 8114
Ju}),);ﬂ.‘._.'. % To% TV T4%
}uly :;23 47.66 471.35
o ... A3 47,40 47.15 15
- 7 5 47.15
my :g% gzg‘%' g:u 24.82
Y cc00 3. . 17 .
ibs— -
May .... 23.07 23.07 22.% 22.%
July .... 23.60 23.60 23.35 23.%%
NEW YORK COTTON,
J. P. PBickell & Co. report New Y
Cotton Vixchange fluctuations as follows:

Open. High. Low,
Jan. ...27.26 27.27 26.4

May ...28.70 29 4
July ...28.65

.

28
Oect. ...27.65 27
Deec. ,..21.35 21

useless expenditure could have been |

AY MORNING APRIL 25 19

E Veritable Elixir
'Cobalt Producers

Dollar silver is at last a reality. The Pig
Bill, which provides for the purchase by the
States Government of the total supply of silver
Canada and the United States at a fixed price
per ounce, has been passed by Congress.
high price for the white metal was practically 2
by the extraordinary demand for silver for coing
purposes and the shortage due to decreased :
prodiukction, now the uncertainty is reme

. future the producers of silver in Cobal4

other silver camps of North America will re

50c.

 per ounce for their product, as against a fle
| price, which today might be 80c, and a month
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Without fear of successful co‘nt‘radictio,n,i"
be said that the fixing of the price of silver at
figure is one of the most important even

history of Cobalt.

The reason for this is b

trated by a perusal of the average prices for
which have obtained since Cobalt came on the
as a producer of silver, and its relation to th

of the aurepte‘ontput'from the di
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The following table exemiplifies this re
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‘The above table/shows that although th
 est annual output from Cobalt occurred in |

Average
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in'1917, the value of silver produced, i.e.,
received by the mines for their product,

1911, despite the fact that output was s
some twelve million ounces of the metal,

lating the 1918 ou

t at 19,000,000 ounces,

‘a million dollars greater than in the record §
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average price at $1/per ounce, the fixed pri
value- of this year's production is indica
$19,000,000, as against $17,408,935, the high
value for any one year, which occurred in 191

The vital importance of the price of sil
also shown by considering the total outtll:;:t re

Cobalt camp since its inception,

value at the prevailing prices.

and

274,223,582 ounces of silver had beel:llad d
of silver always been as high as $1 per ounce, i '
of fluctuating as it did between 49c.and $1.0

high record established last fall, the gross

which was valued at $151,619,

this tremendous amount of the white metal

have been over $270,000,000, or about

000 more than it actually was.
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THE OUTLOO

Looking forward, however, the future.‘ :

undeniably bright.

hidden beneath the surface in Cobalt,
other promising silver camps in Northern Or
The average cost of producing an ounce of sil
Cobalt is conservatively estimated from 35c to
per ounce, leaving a net profit of 55c to 6

ounce. :

$120,0

Till the end

There are .still untold rid

as well a

With companies like the Mining Corporal
with its annual output of over 5,000,000 ounces
silver; Nipissing, with over 3,000,000; Kerr L
whose output last year was in excess of 2,000
ounces, and the numerous smaller companies, dol
silver means greatly increased net profits, from wi
it is reasonable to assume will come greater di

ments to shareholders.

IN OUR OPINION, THE SILVER $
TIES OUGHT TO BE BOUGHT

HESITATION, BOTH ON INVESTMENT

SPECULATIVE GROUNDS, AS THE M/
CANNOT PERMANENTLY IGNORE SU

BULLISH FACTOR.
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