TUESDAY

me a1d on C P

4 [Turn For the Better at Last
SUPINE | - Rally in New York Stock Market

B o

ties afforded » ;
ring intormluoi n;y,
for executing odrder
value.
vited — Aocounts go«
cited.

s Reinhardt

Wesé, Toronte :
o New York and Bos«

MORNING

.'mz 'rom";a WOR! g

’}-mlﬁ_ 7

kbR i sk A’ i

THE DOMINION BANK

_ HEAD OFFICE—TORONTO ' :
E. B Osler; u.p.& President.  W. D. ; v:co}frmun

; ,-rosom'o TocK axcnmez.
l’*’l?.........

aemn @ €O Tt

A Branch of this Bl.nk has boo e g.bu-ned in Loutfon» Entllﬂﬂ i T ‘Sittation” and Predicts.
. S B o,,;,,-,,,“_'_’ e | e of Sutngt st P | Bond - and lnvestment Socuritw
This ‘Branch fssues Letters of Credit and Drafts on_all lm”’““ : 5 4 B e M
wmnzetrui\%n IR BB Lt

polts in Canada, negotiates bills semt for colleetion, makes telegrapuic:
transfers amt: trlfneacts ;very aescerlptlon of banking busineu. i ¢
Information furnished on all Canadlan $4
,{‘ special department has been pgovlded t?:'%he un ot vmtou and

bearers of our Letters of Credit,
248 C. A. BOGERT, Gmr‘lﬂ‘ul"

) -

ort Covering Mevement Svhga larkd Into Advasciag Tmi
' and Sharp Advagces Follow—Toereato Exchange Continues Dull,

:gtton mills until Sept, 5 will atteet 1

NEW YORK, Aug. 28—The securi-,
orpoutlvn.

tles muk?t was released to day from, : g

he pressure which has beep lowering | Preliminary report of Erie Railroad

prices of stocks almost without inters ,for year 'shows surplus decrease $1,-

ruption during the past month. The 018781, net earnings increased $603.989.
merket was Irregular and uncerteln, | New Haven lu:u:u ;ﬂlclal statement

put the tendency toward a higher lével saying.that owing to business condi-

was unmistakable, Ax!br several tem- | tions company will retrench wherever

porary sethacks prices grew firm, ang | Po%sivle.

the end of the day showed numeérous

gains of 1 to 2 points-among the lead-

ing issues. Reading, Unlon Pacific and

United - States Steel, which bore.the

bruny’ of the heavy selling during the
. few Weeks, were in -the Jead of
day"a upward movement.

eavy selllnx of Canadian Pacific,

ich at one {ime showed a.loss.of 3.
pints, was due primarily to pressure

upl NE . fifom -foreign markets, egpecially Ber-

; lai Bear traders took
BOWGANDA »:, ers took advantage of

p movement to echeck the advance
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nd'verse inﬁueneétgsmuld howevm be
partially cmmﬁmctea\‘?y influences of
a favorable m ch - fhe. prevall-
ing pessi ¢ temper 1s. apt to fgnore.
We are facing no crop disaster. ‘Easy
thoney is expected: during the remamd
Erickson Perking & vs & Co., A West ‘King |er Of the year. Congress has adjo
street, report the following ﬂucmauonn ed, for which 'thanks should be
on the New- Y ok oﬂkn chann. X z:qtly given. The country will .now
vé a temporary rest from legislative
%%& g.!:% ’f_‘_‘:'." theddling and inquisitorial - investiga-
101 e tions. Our foreign trade is 'in excellent
L Atlantic (‘oast & ’ {condition. As security values declified
Bell Telephone Line ... . 122 14 12t

¢ r wru interests have béen accumulating
“peace.” The business outlook in the | Burt 1% N. ; 5 IBal, & ‘Onio., y . M 00'/ 1.800 stocks, and the extent of the fall, it
United States is bright. This is proven | do. p : 8 ... | Brooklyn R&Nd,, = : should be remembered, makes .gpera-
conclusively by the reports from im-. e Transit o

, 20%1 Gy o tions on the short side less profitablé

portant trade centres. : (,gg:_ Can. Pacitic.. 281 21% %"'m" ”'m“nd more dafigerous than before;
* % = .
Can,

s . % »
Jacob H. Schiff says that recent
! slump In stocks was due to manipula-
{tion and blames the forced advance of
. stocks in summer.
LB S

Contérence belween * vice-president
of Harriman lines' and international
presidents of trade unions arranged fdr
Sept. 2, in San Francisco, may avert |
. strike,

ORONTO STOCK NARKET
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3
;d\ices from -the west stated that

ic over western railroads showed
i{le change from the trend which
g characterized it during . recent

ks. Raflroad officials still report |
t the aggregate movement of freight |

s slightly In excess of the same perjod
of..a year ago. Stronger hopes were
stertained that a peaceful settlement
of the labor troubles on the H;rrtman

pes  might be effected.
;A sharp upturn in Erie first prefer-
iéd followed publigation of the pre-
liminary statement of theé road's earn-
fings for the fiscal year ended June 30.
q‘rse earnings lncrmed $1,783,000, and
there, was. a gain ot- in met ih-

e, S s
f TORONTO STOCK MARKET.

World Office,
Monday Evenlng. Aug. 28.

Ihe Torgnto Stogk, Jx

idedly “Uninteresting aﬁaxr

week opening with an apathetic

feeling aniong traders and no public
meculatlou of ahy mcount 1n the mar-

Dn Ahe morning boarﬂ Lhere was a
fair amount -of trading - in. ewidence,
bt as the day wore“on businéss among
the brokers diminished . considerably,
0 that the session as a “whole’ was
out &s:quied as thofe which immed!-
ately preceded it.
As fay as price ‘¢hapges ‘went 'the
%~ rket was almost entirely devoid of
ifiterest. Alterations in values where
glown were too restricted to be Indi-
ive of any decided trend, and out-
p, o of thé fact that securities in the
jority of instances held their own
fthout any apparent difficulty, thereé
@s nothing in the day’s events to
for special comment.,
s has been the case for a number
days,"the main interest in the mar-
was concentrated in Rio. These

Taly oudbyy

ous to bueiness; declares that recent
‘vetoes were justified and will act on
rdport of the tariff board.
L B ‘
ln cectaln departments the stock
market shows an over-sold condition.
andl indications of“h ‘rally are becom-
ing plainer. The industrial department
shows some vulnerability still, and
profersiofials. ‘will be Tfound " working
against it. We do not like the position
of Chesapeake and Ohio. BSgeel will
‘probably -prove irregulay for a time,
‘with other Industries now under pro-
fessional displeasure In parti¢alar.—Fi-
.nancial Bulletin.

S —— < g , o
%, TWIN CITY EARNINGE.

| Ferthe third < week 1h "Adgust’ihe’
earnings of the Twin City Rapid Tran- |
sit Co. were $154,208, an increase over
'the saie week ‘last yedr of.
per cent.. and .$8204 -oyer the
péndipg period ‘of W s Bt il 5
§: DIVIDEND DEpLARATIONa.

t., s

dcélared :
ontreal COtlon re‘ular quu'terl) of
2 er cent., payable Sept. 15.
lsons Bank regular quartarl) of
2 3-4, payable Oct. 2.
Traders’ Bank regular quarterfy of
2, . payable Oct. 2.

NEW MANAGER.

Mr. A, W. Wheatley, recently an-
pointed gemeral manager of the Canax,
dian Locomotive Compan ited, at
Kingston, the )ocﬁmotl'v% pert, @ho
has been securéd® Tromh the ~Ameritan
Locomotive Company, takes charge of
the Canadian plant inmmmediately.

President Taft says that tarift for |
| politics only is injudicious and danger-,

or 27 ;
.el',r .
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y| United eased off at 65 1-2
30| serve, after selling at 200, ‘eased off to-

& Bankers Hung Up'

is » basis of ‘strength and will tend to
stiffulate occasional rallies. While the.
general situation is one that demands
close watching,
soundness, and the autumn promises’
to be a period of fair actiyity and con-
siderable fluctuations in stocks, afford-
Jcnlg a good. trading market.—-Henry
ews.

Slump in CP.R:

D =

Pruce Breaks 3 Points on Heavy Sell
ing—General List About 2
Unchanged.

MONTREAL,

liguidation was the distinctive féature

ket it recovered to 230 1-4, easing off
at the close to 229 3-4 with 229 1-2 bid.
The rest of the list was quiet with
price changes as a rule slight. 800
eold at 130. Montreal Power was frac-
tionally higher at 161 3-4. Steel Cor-
poration sold at 51 1-4 and 51 1-8.
Richelieu eased off fractionally to 115.
Rio advanced fractionally to 112 1.4,
with the last sale at 112 1-8. Detyoit.
.. Crown. Re-

283 wlth: 2% bid at the close.

{8 l'

With Unsold Bonds

there is no real un- |

- srd erders carefully om
4 WMI&!’ GZOWSKI & GCa
et orpnto Stock Exahn‘g
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‘Feature in Mentrca’lb

Aug. 28.—A eharp|
Dreak in Canadian Pacific under some [}

of the Montreal stock market' to-da;j.lr
}| After selling @t 231 and 231 1-2, Pacific |}
broke to 228 3-8, but in the late mar-|
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Rres were more -inactive than usual,
wever, and about the only idea that
Id be ‘gleaned from their action
was that there was no selling of any
geount 1o cause supporting interests
y worry. k
At the opening Rio was™a ‘small
ion: below last:Friday’s close, buot
this was more than-made up during
the  day, the ghdrés advancing 'to
112 3-8. and holding therél At the close
bids of 112 1-4 were put in, with offer-
ings only 1-8 of a point. removed from |
i §that price.

est & Co ' There was little (win" else“llere in
o

the speculative list, and while transac-
bard Stock Exchange. fltons occurredin most of the usudl fa~
VD COBALT !’I‘OGKL" Yorites, (it was notéworthy that thewe;
ation Life Building.- P vere generally for small lots of stock.
ed ‘WMackay lost a point from its opening
=———===awllpFce of $3. but the sale was taken to
be a forced dne, and after:it had been
Pt thru thére. was no more stock on
offer helow the opening figure.

e ' : ON WALL-STREET.

trences Required.
BOX 15, WORLD

A HALL
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Real Estate, Ingurance andé Finau
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GENBRAL . A

Chemical

Am., Beet 8.,
American Can.

do. pref.
Am. Car

Foundry .., 48’1/4/18&.
Am. Cot. Ofl,. 51% 52 .
A Am. Ice Sec.. 17 17
Am, Linseed.. 81, 8%

.ﬁm. gl.oc?mo.. ‘MV Abg
Am. Smelting,

Am. T. & 'l‘.ig. it 19955
Am. Woollen. 28
do. prét ;..
Anaconda
Betl. Steel....
Cernt. Leather,

ao, ‘st ..
Coiortdo Fuel

& Iron 28 o814
Consolid. Gas 13815 124
Corn Prod .... 12% 13

1904
197

We own and offer

“PROVINGIAL AND
MUNICIPAL DEBENTURES,
~ COUNTIES, GITIES, .
TOWNSHIPS AND TOWNS;

| A factor, not much discussed .as yet |
0| in & public way, which accounts for
the lukewarm or changed attitude of
important interests hitherto accounted
friendly, is the fact that underwriting
syndicates and - banking . institutions
are hung up Wwith a great mass of
bonds for which it has been found im-'
possible to find profitable sale. Thus
Writes J. Frank Howell, member of the T

Brickeon Perkins & Co. had the fol-
lowing:

We. have had a fairly sharp spurt
and. think it would be wise to take
profits on any t‘urvther rine There is
not muchi vim to the market. Much
of to-day’s - buying represented short
covering. . We see na incehtive for
financial interests to put étocks up 4t
present. Very likely most of the shorts
will -even up:before the  Laber ‘Dav’
holiday. On the othér hand numerous’
tratiers ~ will ywant to’, close’ out {1ang
lines—“ hicti ‘makes a stand off. Ulp to

the last hour Union Pacific fiad raited
more than thiree points from faturday’s
bottesn price—a fairly sharp recovery
Steel’ hafl recovered 1 3-4. Since the
recent top of the market we have be-
POROUPINE 'Toc“. ,:‘ few” small. "tmg“hu" dof the ?a!"k come tséd ‘to only moderate  rallies.

51 Yonge St, 'roro.r.., | ARy S the o Of In+1The market has fafted to develop lift-

ed-7 #stment buying, while the restrictec ing power for some reason. The labor

ding in some of the preferred issues ’ xed than
H & co % fand bonds was also attributable to g(\).r:lt‘ro“en\ Se‘!‘” fine 1
ndard Stock Exchange - £

pperations of this nature. Bank of To-
Ponto lost half a point from last week Charles Head & Oo.
gard:
Porcupine Stocks
edtf 36 Toronto St.

a fraction helow 203, but outside of There was.a better tone to thé: art#mk

'h' instance there were no changes | .. L v 1o goc owing to the covering
the investment end of the list. of shorts, who found that the liguidas
hrd Stock ‘and Minla@
xznange.

RS. i tion for the time being was over. The’
WALL STREET POINTERS opening was higher despite the lower
PORCUPINE STOCKS

St. Main 3153-3154 * {

Montreal .
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Ottawva ..

Standard

Toronto

Traders’ S NS

Pt c mm
ré an: el ‘Fir
Pire, fluur nﬂ

%I‘ éo 3any onf’r cl*nlzg

& Lubmty 00 cean Acciden: Plate

Ete.—

—l.0an, Trust,
# n 145

-\f'rkq)tural Iyoan
Canaada Landed
Canada: :Perin
Ceritral. Canada
Caloniad:- l?\eﬂt
Do, Savings
Hamilton Prov .
Huron & htie Ty
do, 20 pc’. paid
fandcd Banking
Lon. & Can,..
National Trust
Ontario T.oan ..
do. 2 p.c. paid
Real Estate B
Tor. Gen. ’Ixusta o
Toronto Mortgage SE
ronto:. Savings
Union  Trust

mmng from 4/ to § i-z
Consolidated Stock Bxchange of New un y&s Plate Glass IRsur.

m ; London & Laneaghi
York, They misudged the extent of E"WM‘. G!ld" "."l” u— w"’r .(ocldent. Co.. lnd re

nm.
L the publie demand for thisiclass of se=|[{{" ‘ e .
curity, he continues, and -.now ﬂnﬂ “ Vuton. St. Phom . m -4 M

oty e S 2 |ER.C.CLARKSON & SONS

fortably heavy load of u'xdigc'rted mers
T » chandise. :

Dis. - Se oo B0% B 7 y 5 s
e i = — TRUSTEES, RECEIVERS
AND LIQUIDATORS _ .

Gen. Flec ,... 158 153 15114 15116 ﬁ-——-—-—-—-—-——-—-——:“'-:’ =
London Matket * Onliﬂﬂ Bank Chan BI'S"

eitinien % @ w6l CottOn Markets l
Shows Heavy Tone 'SCOTT STREET
—TORONTQ—

TORONTO, ONT.

d Btoek Exchang

Inter. Harv .. 111% 111 11 11
do. pref , 3% .. . .,.0% %
Inter, Pump 231 "
Erlckson Perkins & Co. '(J. G- Beaty) |
14. West King-street, report the following
prices on xhe Ne\\ York cotton market

Laclede Gas.. 104;'6 104%
C'loze Open m_;h Low, Close

Nat. Biscuit.. 133 ..
Natlonal Lead 4854 48%

12.90 12.% 12.20 12.30

11.47, 11.38 11.39

N.Y. Air Brake 68
11.66 11.40 11.42

North Am. ... 69% 698

Bac. T. & 'T.. 3% 89
11.44 - 1150 1185 1137
11.56. 11,60 1147 1148

Peéo. Gas, ‘
& .. 102% 1027
Pittsburg Coal. 17% 1‘ﬁ
}dr. grlﬁ' 7: )
ul. Pal. Car. 156 156 ¢
Republic Iron Tractions in London,
The southern traction . issues.  were
quoted as follows in the London market
(Toronto equivalent):
Aug. %. Aug. 3.
Bid. Ask. Bid. Ask.
17164 173% 169% 170%

Steal V]
Sloss. Sheff, Steel
3R

11134 112 . 11134 1113

11573 1167,: 115 118

Iron
% By

104 164
e

FOR QUICK
SALE -

Five shares of stock of the par value
of $100 per share in the Slater
Shoe Co. for $125, or 35 cents on the
dollar. MAKE OFFER. Ten shares of
preferred stock of ‘the ‘plr value of
$50 per share in the Wizard Furnaes
Co. at $100;, or 20 cents on the dollar.

J.CURRY CO;,Limited '

24 King St. l.. Tmm
— m—g— -“*
NO’!’ICE 1S HEREBY GIVEN thét tho
Fifth Coupon of the First Mortgage
Bonds of the Mexice Northwestern
Raflway Compmmy, dueé September 1st,
1911, will be payable at the fate of
exch;nge of ‘$4.88 2-3 per Pound Ster]-
ing in New York at the  Guaranty
Trust Company, 28 Nassau.St., and in
Toronto, Canada, at . the (.qnadlln
Bank of pmmerce. :

Dated August 22nd, 1911,
W. E. DAVIDSON,
Assistant Secretary.

| pm———————————— e —

FIRE RANGER DROWNED

s

Thornloe Man Meets Death in th-
** érn: Ontario Wilds,

Brief details were .received at the
office 'of the Ontarlo Department of
Lands, Mines and Forests yesterday of
the drowning on Saturday ot Frank
Ireton, a fire ranger. ;

Ireton went in swimming in a river /
near the Porcupine branch of the Tim,
iskaming and Northern Ontario R
way and was seized with cramps. &
was’ an experienced rangeér, hamt
beén in the employ of the gover in
for several seasons. His home
Thornloe, Ont.

Black Lake
Can. Northern Ry
Dominion  Steel
Electric Develop
Laurentide 3
Mexican Wlectr
Meéxican L. & P
Penmans ..
Porto Rico,..
Prov.. of- Ontari
Quebec- 1., H. & P,
Lio Janeiro =
do. 1st mortgage
Sao Patulo
Steel Co. of Canada
—Morhning Sales—
Rio.
6@ 11
X @ 11214
10 @ 1128

to R. R..Bon-
But Closes at Fraatl.Onil lhny—w-n
Street Buys - Freely, Causing -
Substantial; Advances.

8054 6934
3% 3
1028 1027
m,

11 41
11.50

LONDON, - ‘Aug. - 28.-Money ' was
abundant and discount  rétes were
edsy to-day. The Bank of England
secured most of the $4,250,000 South
African zoiéd available in the open
i 'market. . The stock market started with
‘a heavy tone owing to selling prior to
to-morrow’s settlement, biut prices clos-
ed a fraction above thé lowest. For-
eign securities and rubber stocks were
the . firmest sections.

American secirities opened quiet and
then advanced. a fraction. A part of
the list declined on realizing, and. con-
tinental selling at midday, but Wall-
stréet bought freely in the afternoon
‘and caused substantial advances, espe-
¢ially in Unlon Pacific and Amalga-
mated Copper. The: cloging was tirm

'
ie| LONGSHOREMEN OUT OF WORK

e

Six Hundred Thrown Out at Montreal
by -English Strike,

MONTREAL, Aug. 28.—~Upwards of
six hundred 'longshoremen are this
week practically thrown out of work
on account of the labor difficulties in
England, which have résulted in the
cancellation’ and non-arrival in port
this week of many of thée lafge steam-
ers. £

Never in the history of the port, it
is sald by those whose daily work:
keeps them on the waterfront, have
conditions been s0 bad as they are
just now, and it is felt that with large
families ‘to support many of the dock
)aborern,sxkd workers will be the real
sufferers hru c¢ircumstances over
which thex have no. control.

“All of lam,week declared a 'long-
shoreman this morning, ‘“we had little
or nothing to do. Some of the ships
going out took no cargo and the couple
that came in were such small boats
that fifty men were dble to do all the
work required.”

range of quotations from London.gains
of a point being reeorded in leading
issues like Union Pacific, which was
more favorably regarded because of
reports that the labor situation in the
west might e settled without recourse }
to ‘a strike. Trading was not active,
the professiohal element preferring to
wait for more definite information oa
the Morocean affair and the Harriman
labor trouble before making commit-
ments on the long side. The greater
resiliency . displayed by the larger in-
terests does not encourage outside par-
ticipation. In the steel trade, manu-
facturers fear the eofféct of rallroad
retrenchment on. their business. Politi-
cal uncertainty is undoubtedly hunt-
ing the market, and the tendency will
be to go slow until there is a change {"Maple L#af.
of heart on the part of our législa- | 5@ %*
tors. We would advise caution for the |7
present, buying only on. good breaks
for quick speculative turns, and sell-
ing ‘on bulges.

Americans in T.ondon heavy.
2 % 2 .
Foreigh markets depressed by
foccan situation.
. » -
Idle freight cars for two weeks'show
A Jde:rease of 18.6 per cent.
IENSATION e
rn and United Porcis Western railroads report crop con-
k' it Get in and makei@ditions greatly improved.
te for particulars. . = =
IT EXCHANGE CO- -8 Western traffic managers report to-
st., Toronfo, Ont. £79tal freight movement slightly in ex-
ed tf s fcess of last year.
- em—— 4 * * *
French .and German ambassadors
LLE& ~° o" ¢ #will meet this week with view to ad-
blished 1895 é justing Moroccan dispute.
ng POROUP'N . *
ktreet, Toronte Earnings of Steel for current quar-
Main 218V. ter expected to be better than in any

revious rmarter of year.
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Drasti¢. curtailment in New England
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26 nager

——— ||| WHEN NAMING
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TFenn. C .39
U.8. Realty
& Improve., 61 &7
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o | Utakt Copper.. 421 42% 4215 421
T T C.P.R. Virginia Car
Mackay. N @ 8L Chem 3 £33 514 2% 260
2@ % 25 @ 2005, | Westing. Mfg 68% 64l 63% 64, %00
505 84 Sales to noom, "99.500 Total sales, 54,-
- 00 shares.

MONTREAL STOCK MARKET
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e, ke B Wonds enm %
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Bank . of England dimcount rate, 3 per

751 cent. Open market digcount rate in Lén-

=| don for short bills, 2% per cent. New

20! York call money, highest 3'4 per cent.,

3! lowest 2 per cent., ruling rate, 2% per

| cent. Call mcnéy at Toronto, 5% to 6 per
cent ”

FOREIGN EXCHANGE.

Glazebrook & Cronym, Janes Building
(Tel. Main 517), to-day revport exchange
ratss au follows:

—Betweern, Banks—
suvers, Sellers. Counter.
1 New York d@s 364 dls. 3-64dis. {to!,
Montre. f’ds... par. par. %to 1,
Ster,, days.8 8-32 8% 9 0
Ster., demand.95-16 911.32 0916 911-18
(able trans ..9% " 91382 91116 912-18

—-Ra.tes in New York—

Posted. Actual
@ days’ sight.. 488.50 18416
486.10 487
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GUARDIAN or AGENT LOANS INCREASE. :

NEW YORK, Aug.
attention is ®iven to the fact that the
loans, according to the last bank state-
ment, show an expansion instead of a

Remember that efficiency, safety and economy are assured 98, —Congiderable

by the appointment ¢

THE TORONTO GENERAL TRUSTS
CORPORATION
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MS,
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Penman TLitd..
Porto Rico
Quebec Ry

contraction the stock
liquidation of last week, A high au-
thority says this is proof that big in-
terests bought stocks and that there is
a lange shortage outstanding s the re-
sult of heavy short selling, wlich was
looked upon as liquidation.
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Sir James Whitney goes/nst reci-
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there.
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