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40) per cent. Aud I do flot tiiiîîk 1 axa <is-
taken w-hen I say, that, ultimately, w-hen
the guarantee of the goveriiiient w-vas

gen these contractors, or sîeoy
prefited to the extent of tbe wbole
of that discount. It becarne their pro-
ft-a profit of 40 per cent on $300,000.
Whenl the governament guarantee came ln,
there w-as an upleap of this security of 40
per cent w-bhicb benefited somebody-I sup-
pose the contractors w-be were the bolders.
Wlien we made the agreement on the l9th
of October, 1903 it w-as provided tbat be-
fore the guarantee w-as entered into the
coinil);iUy w-ould bave to subscribe $200,000
of liewv stock and pay it up. Tbe object of
that obligation placed ixpon the sixarebolders
w-as te cever the discount on the bonds.
Ihat discount amiounted te, if 1 arn not
inistaken, to ever $188,000 wbich went
inte the biauds of somebody. That was
a sixeer Ioss of money under the cir-
curnstances, becatuse, if w-e bad undertaken
the w-oit ourselves there would net have
beeîî that discount. But the object of oblig-
inig the comipany to pay up $200,000 more
worth of stock w-as te cover this discount.
WVas that stock paid up ? And, if it w-as
neot paid up, w-here did tile ameount of over
$188.000 coule froîin te ever tiait discount ?
We must have full and detailed information
on that point. But 1 say tîjat, at the pie-
sent moment, 1 have very grave deubt !i-
dee(l as te wvhether thazt stock w-as really
subscribecl and paid up. And 1 whIl await
the statenient te that effect froem the rigbit
hion. tlue Prime Minister before 1 w-ill be-
lieve it. Because, the moment it w-is con-
ceived in the province of Quebec, and !i
that littie restricted group wvbe w-ere te
benefit b3- this singular and uub)usiness-like
w'ay of carryiug on that enterprise-the
moment it w-as knowu that the transcon-
tinental was geing te be bulit, that it would
require this bridge and this link, a dead
set w-as made upen the goverumeut and
upon the treasury of the country in eider
te eniricb that group of individuals, te the
injury of the country and of tbe enterprise.

Now, Sir, -e recognize that the Quebec
bridge is a national undertaking. Notbing
that bas fallen frum the lips of my bon.
friead frem Hamilton (Mr. Barker) eau be
interpreted etherw-ise thai in the sense thait
w-e bave alw-ays recegized, and particularly
recognize nowv, that this w-ork is a national
ulidertaking ;that w-e inust carry it on.
But 1 say aise tîxat it is tbe duty et par-
liament 1111(er tbe circumistances, in view~
of this great disnster that bas supervenied,
te be fully and tberougbily lnfornied as te
thue affairs of the coimpany. We wvill net
sbirk our duty ;w-e w-ill carry it eut. We
w~ill terminate that enterprise, but 1 for
one will net give my adliesiea in the future
te any scbieine w-hiclu places tbird parties
betw-een the gover1î1nent, or the country,
andi the euteîprise. The w-erk w-ll bave te
be doue under our own supervision. It will

Mr. MONK.

liave cost us dear ;because 1 bave neo deubt
thalt, wlbatever inay be tbe report, the cenu-
paliy itself bias neo resources. I arn teld
tluat the bridge company w-ilîibas unider-
taken this w-oit is net itself ready or cap-
able of meeting tbis immense loss. But I
bave ne certainty as te that. At any rate,
there is net l nman in tbis House w-ho doubts
tlntt w-e sball bave te pay a unucb more con-
suderable ameunt than w-e underteook te pay
!in 1903, ln order finit this werk may be
finiisbed. In tbe province of Quebec w-e are
peciiliarly situitted. We bave special con-
ditions, special privileges ; and, te miy mind,
tlîat very filct Imposes upon us special
dnties. Here is al great national w-ork. Lt
is situated near tbe 01(1 city ef Quebec. Lt is
destined te benefit tbe w-bole country, but,
noe deubt w-e are ail glad that it sbeuld
benlefit that section of the country especi-
ally. But, I say, it is our duty, under
these circumistances, iii view of tbese very
specizil facts, tbat tlue w-ork sbeuld be car-
ried on henestly, w-itb due regard te preper
principles of geverument, w'ltb economy, and
la a w-ny w'hich w-ill meet absolutely the
aipproval of the Heuse and tbe country.

lit. lieon. Sir WILFRID LAURIER (Prime
Miixister). Mr. Speaker :It is te ho regret-
ted that miy boui. friend (Mr. Monk), w-be
is lie imiself said, is sometinies a baîker
did îlot balk on this occasion ratber than
give lils conultenatîce te an atteml)t te mîîke
l)oliticall capital eut of al great ntional
calinity. The dlestruction of tbe Quebec
bridge ks a national cahînity-tbe lien. gen-
tleîîuali binuseif says se, and se dees every-
bxody eIse. I venture te assert flint if thait
efflauîîity luad net befallen, this nmotion ln
aiueîdiîîeuît '%veul( nover bave been placed
lin your bands. The gist ef the motion 0f
the lien. member for Hlamilton (Mr. Barker)
is simply a censure of thxe governiment for
luaviiîg ceait witlî tbe Quebec Bridge Cein-
pany iîstead of uîîdortaking te build the
bridge itself. I foliow-ed tbe lion. gentie-
uîîalî's speech pretty closely, and I tbinlk I
alu net inlistakexi in sayiug tixat the enly
fault le, at this moment, lays at the door
of the governnîent is that tbe geverumenit
itself did net coiîstruct tbe bridge but on-
deorsed tbe bond(s 0f the Quebec Bridge Coin
pany and left tue wverk !l its bands. If

tluis w-aýs a wvreug policy l 1903 tixat was
tuie tiune te attack it: if it w-as geod PelicY
then it bias net becoîne Lad policy siace.
Tue sessionl of 1904 passed and wvo beard
ne criticisnl a9galust tlue goveramient on this
score. The sessieon ef 1905 passed and ne
cenisure ef the governunexît w-as prepesed on
thîls score. The session of 1906 passed and
at this session aise w-e hourd net a w-ord
of censure againlst the goveramnent on tbis
accouxîit. The session of 1906-7 passed ln
the saine w-ny. Lt is oiîly now,' at the be-
glinig of tile session of 1907-8, that, for
the flrst time, it is propesed tbat tbe gev-
eruîîneîît sball Le censured fer this mode ef


