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ern Lumimbermian, writinmg froi Bangor, Me.,
uder date JImly 3, thus states thme case:-

AillI te logs are in the booms or sure to come
iurin th fie season, wih L fe unimiilporiîiimt ex-

cept ions. The whole mmoint is l'bout I0(,t00,-
000 feet old and mnew logs, very few bein- old.
'l'le stock is mmostly spruce. soue 10,000,000 eet
o hemlock and as imicli pine, mosi of wlhich is
smiall apling, to be sawed alive for box buards.
This is about lait of the average stock on lie
Penobscot, the yearly average for tie hist, 40
years lamvinmg been about 200,000,000 feet. For
lie last, tou years it bas heen about 100,000,000

fect. l'riees are below their natural level-as
lowi as before ie war-a condition caised by a
slow and lasting paile, general iepression of
business iaid cessation ofbiildiiig.

in ime 18 years since 1860 ie population of
the country iand tihe uatural denaid for limber
fias increased fifty pier cent., and tile ammount of
pruce standing in 18G0 in time Inited Suites,

ani in tlose pa'ris of e flimDominion that help Co
S upply Our markets, lias dimimnisled fifty per
cent. So the natiural level of prices for sprîce
ilumiber, based Omn natutiral demiand and supp)ily,
Should stamd S:3 tu $5 per thoumsanid higher thau
mît preseit, and vith retirning genemril pros-
perity in me few years ve shall be able gradulially
1o advance prices correspoIlndingly and muaintain
theim peralietly, aind we have no tverstocl
mo reiard this mesl h.

TORONTO BOARD OF FIRE UNDEI-
WR!TERS.

Tie Board of Fire Underivriters of this city,
has received a communication fron the Toronto
Board, which, after referring to the steps takemn
for the re-instating of MIessrs. Westiiie tt &
Wickens, (Commercial Union AssrIance Co.,)
is members of tie Board, goes omn to give
extracts frm ilie minutes fil e Toronto Bîmi ard
relating to Cime question or" Thtre(. Yei r h
It will be remmienbered Clint this imatter was re-
Ierred to a committee, who have reliorted as
followrs:-Your Committee, laving given the
above subject theirmiost carefuil attentio , Cani-
moisly recommend that Cthe followiig classes
of buildings with tieir contents be insurable
for tiree years ait double Ie mimanl tariir
rate, viz. :-Acadenies, Churches, Colleges,
Convents and N eries (iIcluding Cime .otse
of Providence), Public Schools, DiVclliig, (in-
cluding their baris liand stables). Alse, mms
represemted by yorr Board, your Comnimittee re-
commend that Cime following be the miimm
rates on certain classes of risks, not heretofore
rated in the tariff, and Clint iencefortIh no
policies nor renewals thereon be issmabl for
three years at double the yearly preimiium,
viz.:-Banks, Buildings, Loan and Saving So-
cieties, and other Public Companies, Buildings
occupied as offices only, Private Club Houses,
and the Canadian Institute. lst class, 60 cents:
2nd class, 75 cents ; 3rd clmass, 51.25; 4hl class,
$1.50. Provided tlint the same be not sliecially
rated. (Signed,> S. Thompson, Chairman.
A resoliution was passed to the effect tat tie
report on Three Years' Risks be received, and
considered by the Board on Wednesdiy, Cime
24th ist.I, n copy of the report, memn wmil to
be sent to Cite Montreal Board.

- From the following stateumemt coipiled
from the Repertoire Génral for 1877 and 1878,
it appears that the tonnage on tim Register
Books of tie British Empire, incluîding Canadae
and ber other Colonies, was 7,677,024 .tous.
The United States of America corne next, with

P tonnage of 2,564,080 tons, but this does not

inciude the tonnage trading un the inhmand lakes
nmd rivers of thut country. Norway comes
next, with a tonnage of 1,301,877, followmed by
Italy, with i tonnage of 1,300,425. . Germauy
bis 1,053,220 tos, aund France 970,225. From
this stateumemnt it would appear that Canada,
with ier 1,310,

4
68 tons of shipping, follows

Italy, and stands lifth on Cie list. With the ex-
ceptioni of Camamda, thmeeu figurmes do mnot iniclumde
the inluid tonnage of tih sali ii ng vessels of
these coiutries, or of steamers imr.der 100 tous
register, but even taking tiat fact imnto accaunimt,
Canada apelcars fairly to be entitled to iake
ratik Is the litth atmonmgst tie shipl owninmg
countries of the worlId.

A CORRECTION.

Th Novat Scotia Royal G«zet(e of i recent
date announced ilnt Williaum S. Ritchie, of
Liverpool, N.S., lad miadean issignmieni. The
niamie "iitcliie," it ailpeirs, should have been
"Kitclei," and as wi, were led inito commmitting
the samue blimmuder primarily througli trusting to

ime firete finding tle Same thing reîeatedl in

Cime confidential circular of une af tle mmercan-
file agencies, we basten to correct Ie error.
Mr. Ritchie, sash and door mui eturer, Liver-

pool, N.S., hals nlot ']male ai assigniment, nior is
lie ait mal likely to do so, alllhoiglh lie lost ieavily
by time burning of lis factory last winter. We
ire indebted tu the Liverpool üniiiee foIr havinmg
hlie error pointed oui, wIich journm spîl ammks of

it iii the following ternis -
T' hJoirnul g/Gomma', u bl isied in M.lio-

treal, and havig ma larg circulation inm the
laritime Provinmces, lhas unie g ly lone amie

of Our citizens mi imijmiry whichl we Icel ii dn ty
boundi t counteraet is far as possible. In the
nmber publ ied O Clie 5th inst. iuider tile
hend o Mercantie Smmary we liad tie follow-
imng:

ASSIGNSIENT.

Piovmxcîc or NovA Sco-It.
Villim S. Ritchie, samsh and door factorye

Liverpool.
The amume w'as first misprinted in hie Roylll

Gazette, it should have been Kit cien imsteald of
Ritchie. But ie fournalef Colmmce not onily
lmade the sanie error, but even wen- mt sa far is to
ascertain, probabiy fromn thie Direetory, the bisi-
ness in whieh ir. iitchie was enmgigad, makinmg
it appear beyond doubt lait lie was ai insol-
vent. We hope thlat the elitors of lie Joumrnam
of Coimm,*erce will hasten to cor'ect this very
serious mistake oui their part, is fr. Ritchie bas
not nmide -min assigniment, and there lis no plo-
bability of his doing so, although lie lost ieavilyby lim hurning of iis sash and door fIactory last
winter."

The following is the officiai iotice as it up-
peared in Cime Royal Gazette, and it would be
interesting ta know who is responsible for ime
blmunder.

QUEENS COUNTY.

Insolvent Act of 1875,
And amending Acts.

lIn the umatter of IVliammîi S. Ritchic, of Liner-
ple,y. S., an inîsolvet,.

rT IE lnsolvent bas made an aesigniment or
.bhis Estate to mue, and Cime Crodilors are
notitied to meet met mmy office in Milton, Queens
Co.. on Tuesday, tlhe 9ti day If July, 1878
at 2 'clock, p.m., to receive statements of
lus afTairs, anud to appoint an Assigie.

W31. FORD,
Oflicial Assignee.

Iilton, Queens Col, June 21, 187e,

BUSINESS CHANGES.

Among the business changes Of the past week
we note he following:

Dissolutions.- Phesn & Farquharson,
grocers, Straîtford ; A. Benoit & Co., grocers,
Montreal, A. Bousquet retires, A. Benoit and
Dame N. Pelletier continue under saie style ;

Jolmnson & Ross, continued by John E. Ross,
the only surviving partner, and Catherine
Johnson, unîder saine style; Wiggins, alews
& Co., foundry, Port Dover; Neil, White &
Go., dry goods, Halifax, contiuîed by W. Il. Neil
undersane style; Nelson & Blair, genleral store,
New Annart, W. Blair retires and Nelson Bhir
continues; Armîitage, Beattie & Co., proluce,
Seaforth ; aund Phillips, Thorne & Co., glassware,
Toronto, continmed by C. E. Thorne.

Ofrer to conpronise.-l. B. Sellon, trmler,
Truiro, and J. Bishop, traiter, Wolfville, N.S.

Coimpromised-W. J. E. Ritcliîe, Wihnot, N.
S., ai 50 cents ; and John Wiite, general store,
Thoribury, at 70 cents, in 3, G, 9, 12 nuid 15
montis secured.

Comnmencing or recently comimiencel busi-
ness.-Jas. Taie, dry goods ani g.oceries,
Elora; S. W. Wilimot, generai store, Salisbury,
N. B.; Sinipson & Hopper, general store, Clhesley,
Ont.; A. W. Harris, grocer, Gorrie ; Thos. Robin-
son, grocer, Niagara; John Curtaii, boots ai
siues, Toronto; E. A. Cullertoi, grocer,
Toronto ; Carrol & Talion, grocers, Walîkerton ;
W. G.Simyth, grocer, Brantford ; anud Jas. litio,
general store, Clarkesville.

Sold ot.--C. Maxwlel, general store, ClheS-
ley ; J. J.Moore, grocer, Gorrie; Thos. Freeboii,
u1ilvertoi; R. Elliott, hakerand grocer, Briussels,
and Jas. H1enderson, dry goods, Elora.

Wilcox & Forsyth, dry goods, Brussels ; and
Pollock & Baird, dry goods, St. Thomas, oifer
their business for sale. A. J. Smith haIms been
admitted as a partner to the business of )cLEwitni
& Co., iHalifax. Cameron, Montgomery & Co,
dry goods, Walkerlon, aro giving up their
business. A demand of assignmaent hias been
made ipon Charbonneau & Co., leather, Mont-
reai. Jus. Watt, general store, Fergus, has re-
commnuenced business.

THE CANADIAN BANK OF CO.\MIERCE.
The eleventh annu ineetimg of ithe share-

holders, of the Canamdian Bank of Connerce
was ImlI at tlhe bimnkiig house, Toronto, mit
noonm, on Tuesday, the 9th inst. T'he President,
lion. William )lcNlaster, in lime chair. It was
moved by A. V. DeLaporte, E-q., of Toronto ;
seconmded by W. J. Bainles, Esq. of Toronto
" That the followig gentemeni Le appoinied,
to aet as scrutineers :-lessrs. Janmes Browne,
lieu ry Pellatt, and R. 1-. Temple; and thant tue
General Manager act ms Secretary."

The Secretary read the followin

Report.
Tie D:rectors beg to lay before hlie sharehold-

ers the results of another year's business.
Balance ait credit of irofit and loss

a ccoun1, 30th .umne, 1877...........S 67,101 15
The profits of. the yer ended 29thî

June, 1878, after deducting chalr-
ges of management and inaking
provision for aii bad mnd doubt-
fui d. bts pertatining to the year's
olperations, aire....... . ........ 541,550 20

5 608.051 35
Fron this sum has to be deduct.ed
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