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What would property in Toronto be

worth had the city government shut
down_last August, stopped all public T 1H

man, closed up such civic activities as \
could /fn any way be dispensed. with, L AN TR TRV
and sat down iri & state of siege? 'This :

is a question which Controller Mec-
Carthy discussed the other evening,
and it would be well for the business
men of the city to think it over, and
try to understand hew it came about W“Iﬂp
thiat city hall busincss has been carried

o

- Vo

on as usual with the least possible| - ' £

1

amount of disturbance, and with such

a wholesome, cheerful effect as mo pdMiadadit e
othee . city Great : were declared by lament  to
boéh ;i':yt: m F Titein Bax | owal tonder. When the wer broise o!ut.
-l Behe et A
] - ' however, and it became nM&w
ety Mo “n:w'b ::d:: l:’:: the Dominion to go upon & paper - basis,
s T e s b et L Ty o
_— downn ”.“ ”n"‘“";‘: e ik bestel, ;::vme 2’ ffalc‘?:‘ne.da." which, among
9 T ) A
.Bu;. ub“;‘,‘ B:: : a-n:l ‘:::;m;;:::: other things, provided that thg gover-
'3::‘. have -n{g,;;.m,d a stability | nor-in-couneil might in case of war
which could scarcely have been ex-|Or othér emergency; -
pected in theory. More than this,‘ Authorize the :'Par;.gre& . bfg:nkl:
when the war is over, the resylt will ;‘;w";“ike p?:};v":zch b gy e
Do that Tororito property will not have of in golg—or Dominion notes.
1o SR Up out of &.0it Inta which the . That enabpled the banks to pay out
WHESO Wins DOt W Degin 10 W te L ores g: satistaction of all claims
cqx;ig from the level at w}:lch'it has inst thetu, and 80 far as their de-
found iseelt, pluned Dy the, city's. gpoed positors or other creditors were con-

credit, and the composure of the situ- cerned, the motés were legdl ténder:

utl % et ¢

. hue ooooocoi IBut the act did not make ‘these notes

Even ‘in TABAU, RS owiitrs ‘Of ‘Il Liopy) tender for the payment of all
tbings, war and peace, finance and|;uniie and private debts” Hence John
freedom, it made a sensation to have Smith, who is compelled to accept, let
it declared that Toronto bond pay- us say, & Bank of Vancouver note in
ments were all ready for discharge, full satisfaction of his' claim against
Just- as usual. the “Bank of Vancouver, cannot com-

This business of holding property { pel the butcher, the baker or the
values steady, prescrving the credit of- candlestick maker to whom he may be
the city und finding money to finance indebted, to accept it. The point in-
all local civic works, is of a great deal volved was interesting rather than im-
more importance to the voters in the portant until the withdrawal of the
approaching clection, than any other | Bank of Vancouver from the clearing
issue that can be set before them. house threatened to make it a practi-
Those who are familiar with the city [ cal question. Now, however, - that. the
hall and its affairs are well aware who bank is to be wound up, we take it
it was fhat is chiefly responsible for|for granted that the notes will be
the smoothness with which city finan- taken at par by the remaining banks.
cing has gone on for the past year. | egpecially as from now on they draw
Those who do not Have only to look up | five per cent. interest.
Controller McCarthy's record, and they| No one is obliged to accept a bank
will find that whenever any question | note unless it is tenderred to - him by
was raised on these polnts it was he|fhe bank which issued it in discharge
who Had tha last word to say, it was he |of its debt to him. The object' of the
who had the final knowledge, and it |law primarily was to protect the banks
was he who had the conclusive and |from any run by depositors. The de-
unrivaled grasp of all the affairs|positor was obliged -to accept bank
brought under discussion. notes, but he could not make an_:;)onf

Last April, ater presenting the civic | else accept them from him. In s l‘:r
budget to the council, and being hack- |he really remained a creditor, but be-
led 'by all and sundry, the two chief [came a preferred creditor when he
hacklers, Ald. Wickett and Ald. F. 8.|surrendered his bank book and obtaml;
Spence, united in moving a vote of ed his balance in the shape of ban
thanks for the able and efficient man- | bills.
ner in which he had presented the es- Why were not the bank notes made
timates. Controller McCarthy has no |legal tender for all debts, public and
rival in his grip of civic finance, and | private? Possibly because such legis-
when it is realized, and understood as {lation would have converted the bank
it ought to be, that he has been the |notes into national currency, and our
chief agent.in effecting the placing of |financial soothsayers -have been tell-
bond issues, and ruising mcney to meet |ing us for years that the government
all contingencies, his experience will | could keep ‘no paper money of its own
be as highly appreciated as his intel- [at par unless the same was secured
lectual ability and knowledge of civic |by a hundred per cent. gold reserve.
business. Today the government has neg.rly
‘No business man would undertake to $150,000,000 of national currency out-
manage the affairs of a city like Tor- standing, which is accepted everywhere
onto without intimate knowledge and |altho specie payments are suspended,
experience, nor without very consider- [and the eold reserve has dropped to
able intimacy with the whole situation {about 60 per cent. That the money
as a prellminary. It is not pretended [ has not depreciated in value is e\(l-
that anyone else in the city has the |dent from the fact that there has been
experience or the grip at this juncture | "0 &eneral rise in prices, the people
that Controller McCarthy possesses, | 7'¢ entirely satisfled to take money
Qf the names’ mentioned it is only issued by the government, secured by
necessary to consider if it would be|the credit and good faith .of Canada,
wise to place them in control of a re. [nd safeguarded by a reasonable 3‘3'
venue such as Taront., produces, with posit of gold and other colla:en:ll. b&n::
the financial problems that arise in e} T T TR Ihay Sovat o i
time of the gréatest war of the worla, | Potes so readily because they believe
that the government guarantges their
Are Bank Notes Legal Tender? |redemption. |

Of course they are not unless made S ’ .
S0 by the financial legislation of kst | Recruiting Sergeant’s Opportunity
August. The bank note is merely the Nothing less than a godsend will
promise of the bank to pay so much | be the German attack on Yorkshire.
money, and the person to whom g debt | The -last. papers from Great Britain
is owing, whether from « bank or any. | make it more than clear that recruit-
oe else, is usually.entitled to demend|ing is not up to expectations. A
legal tender, .. money issued by the | month ago the first million of Kitchen.
sovernment. - Until last August the | er's army was shy by 800,000, and the
only legal tender in Canada was gold | call for the second ‘million ‘was aj.
coin or paper money issued by the | ready out. A few weeks ago Col. Burn,
Dominion | Government, and certain | M. P, made an appeal at one of the
British mﬁ’.-&medcm gold coins, which | greatest. football matches of the gea-

son; when the crowds weré enormous,
while recruiting sergeants stood ready
for business. Not a man respohded.|
This was at Chelses,’ and clsewhere
the results were similar. “All the
newspapers in London but oné had
agreed not to.publish any more foot-
ball news. Efforts arée being made to
increase the amounts of pensions and
other payments. Widows are only al-
lowed $1.25 a. week, and. it is hoped to.
double - it. . The German - ‘rald will
stimulate enlistment,

T],e it
Civie:
Campaign

The first public cnndiuicement as to
the mayoralty intentions of Hon. Thos,
Crawford was made to The World last
night by the member for Seat A, West |
Toronto. He emphatically stated that
he was not in the field and would got
enter the fight under any conditions.

“I am not a candidate, You <can
Publish that or do what you like with
i so long as you make it strong. My
friends have approached me asking me
to' enter the field, buy I have'told them
that T have no such intention.

“l1 have one position and the people
have been very good to me.” If“I ran
for the mayoralty I would redign thal
position, -and I have. no intention of
resigning.

“That is my position and has been
my position right alonz. Now
know as much about. it as I:do,” he
concluded with a charactéristic clap

on the shoulder and the real Tom
Crawford smile.

This declaration of Mr. Crawford-is
likely the death knell to the hopes of
the “beat McCarthy at any price” in-
terests who have bean endeavoring to’
drag a new candidaie into the field.

Controller Church was' also seen by
The World and uucquivocally stated
that he was a candidate for the office.
“I have my campaign Hterature all over
the east, and I am in the fight to stay.
T have been in counecil five years, an-
other five years on the board of con-
trol, aid was acting mayor for three
months. I have had more experience
at the city hall than Mr. McCartny,
and I think the public should give me
their support.” .

It may thus be taksn for granted
that Mr Church will be in the fleld
despite his erratic attitude in regard
to the position the past two years,
when on more than ,0tie occasion he
just’ as emphatically statad that no-
thing would drive him. out of the fight
for the chief magistracy, “This year
it is either go up »r go out,” is the way
in which one of his best friends de-
scribed Tommy’s position, He has
flirted so furiously with the mayor's
chair that not cnly the public but his
most ardent supporters fee] that he
has about reached the Ilimit this year,
and he now stands committed. as an
entry to the. mayoralty race. It ‘s
truly the year that Tommy must “go
up or go out.”

Meanwhile the third candidate 1s
preparing for a graceful ratreat from
the race, and within the next few gays
an annmouncement may  be ‘expeeted
from him that he will Jet his friend,
Mr. Churel, fight it out with Mr. Mec-
Carthy ,and tha he wil lenter the econ-
Irnll_crs?ip Struggle. So far the “dark
Lorse” {s nowhere in sight, #ngd it will
be a big surprise if there are more than
two men in the mayoralty fight.

If confidence will win a place 6n the
toard of control in 1915 g position
must be conceded to Controlter O’Nem.

eculiarity of Mr. O*Neiil's campigh
is t e never has an organization
behind him. He velies solely upen the

one friefll, who voluntesrs always to

work of himself, one of his clerks and
help hi during the campaigt,” Be.

—

meetings, and the majority of the can-
didates devoted their time to gather-
ings of workers in various parte of the

tween the three the, fight is carried on. |
This year will be no exception, and
he does not seem to be at all nervous
as to the result. .

“One pléasin
tion is the m

A. R. Nesbitt is conducting an ag-
gressive campaign for the board of
education in ward four.
working for some days past and is sure
to be a factor in the running.

John A. Cooper to Run,

Jolin” A. Cooper, editor of The Can-
adian Couricr, and one of the leading
spirits in' the Municipal Improvement
Association’s activities, has announced
that he wil be a candfdate for alder-
man in Ward Twe., Mr, Cooper has
been a keen
~problems, and the various eolutions
which have been arrived at in various

g thing about my elec-
anner in which the people
digtrict-stand behind me,”

always count en
nice thing to thi
c¢onfidence of the
have spent a
lic life beca:
that -I.owe. the-city,
sacrifice, and if the
my serviceg suffict:
will take their cwn
n \election day.- I
fourteen tho

He has been

two, and it is a
nk that you have the
th whom you
I am in pub-

Ik your life, . This will be m

uch appreciated, a
to attend to a T 4

I.am here at & t the last minut;
people do not think
tly valuable they
way of saying so
.polled well over
otes last year, and |
poll as many this
1 -will be elected. I
ere is any falling off in
people that go to the
in the outlying districts.
men are always to
eir ballots on elec-

nd will leave you o
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‘Michie & Co.

7 KING STREET

MONTREAL IS NOW
GAMBLERS’ PARADISE
“Wide-Open” A
to a Local Paper,
{ A iz
Canadian Press Despatch,
MONTREAL, Dec. 16—The Montres
sporadic outbursts

gambling is
'y as it ever

of municipal

i i

year, and if I'do )
figure that if th
the pumber of
polls it will be.
Downtown business
be found casting th
tion day, and as I have always secured
a big vote in'the business district I see
no reason why 1 should ‘not do eo this

RAILWAY EXONERATED
IN AUTO DAMAGE CASE

A jury under Judge Denton in the
county court yesterday dismissed the
claim of Isaac Jacobs against the To-
ronto Street Railway Company for $725
damages for the loss of an auto, which
in a collision with a
street car at College and Huron streets
on Feb. 6 last.. Plaintiff claimed the

car was travéling at an excessive rate
of speed@ and that the accident could
have been avoided by the motorman,
He was going south on Huron street
and was on the tracks when the car hit
The deéfendants denied. lia- ]
bility and charged Jacobs with negli-

KOHLMAN cags,

ed The World that the
All the candi

O’Neill that th
falling off in the

dates agree with My,
i8'20ing to be a large
number of people who
&o to ‘the polls this year. There is
nothing like hoom times and prosperity
to stimulate an interest in civic affairs,
Last year Controller Simpson received
& record endorsation when over twenty
thousand votes were cast for nim.
This year there seems to be a general
impression that any candidate who
gets fifteen thousand votes is sure of
a position on the'board. There was a
time .o féw years ago; when ten thou-
sand votes were sufficient to elect a
candidate. Five. thousand more than
that will be required this year at the
smallest calculation. For the sake of
comparison, here is the vote cast for
the various candidates a year ago:
Simpson ......
McCarthy ......

was smashed mem oF
has been left for Gen, '
G‘:n. Otter has charge

mned in tge 23:3‘

‘emain interned
Otter to decide.
of ‘reform the busin of all the aliens
going on today as freel ' :

was. The city is “wide o

There are a number of guiet

. A Little Town's Big Story,

Some little towns tell big stories
about industry. There is one down
in ‘Quebec, about thirty miles from
It's as pretty as a picture
and as lively as-a Maypole dance, and
beeides the half dozen hit-or-miss fac-
icries that help to keep it booming, it
has two emormous concerns, each of
which spells a story for the average
" One of these marvelous
modern factories turns out sewing-
The patents are .held .in
the United States, bu® the wages and
the profits and the cost of raw ma-
terials are paid in Canada. The sanmie
machine used to come in over a tariff
wall. Now cverything about that ma-
chine helps that little town to main-
huridreds © of'
factory rums into
thousands a ‘week.

In another pi
der ‘of the day an
sky is the limit,”
being rolled, AN
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d night, and
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BIG ESTATE; NOWILL
WIDOW GETS CONTROL

By the late William
street, to direct the
estate of $24.157.45,

Cash in the bank
on hand, $142.30; in-
ice, $5000; interest in the business

Thompson .....
Fomter iicooine %eccns.. 19,967
Yeomans ...cooc o..o.. ILT58
PoRaME oL .,

No will was left
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