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Market Closes Weak With
Prospects of Further De-
clines-on Forced Sales.

More pressure was exerted against
the local market yesterday, either by
professional operators or from the
selling of tired holders. Further de-
clines followed, but ‘the reactions
were small, having to be measured by
ihe amount of real stock coming on
the market.

Brazils and Steel Corporation were
liquidated with the 1loss of another
point. Steel of Canada and Macdon-
ald continued to dribble out at 16, at

_ Which price support is at present ex-

tended.

The older issues were inactive.
Twin City was forced down half a
point on rather liberal sales. Mackay
common was barely steady at 76% or
78 -cum-dividend.

C‘P.R. suffered considerably yestor-
day. The shares realized, 220 here,
but on Wall street the price went as
low as 219.

Consumers Gas and General Elec-
tric were quoted ex-dividend, and the
latter weakened two points on odd lot
sales . :

Maple Leaf preferred was up a
fraction and was_bid firm at 913,
with holders asking 92,
" Bank shares were inactive' with
steady quotations. Standard and
Commerce were firm.

The market closed decidedly heavy
and bids in many issues
lower prices if further stock was forc-
ed on the market.

MUCH DEPENDS ON
THE FRENCH LOAN

Is Expected to Draw Out Con-
. siderable Hoarded Money at
: World-Wide Benefits.

Henry Clews & Co.. the New York
bankers, in their Weekly Financial
Review say:

“The foreign financial situation ap-

pears to be slowly working out of its |-

difficulties into a more satisfactory
position. No little disappointment
followed the delay in placing the
French Government loan, tre success-
ful consummation of which would
have been of material benefit, to the in-
ternational money markets. Never-
theless, French bankers are actively at
work in completing the financial ad-
justments of the Balkan loans; and
when these are finished the way will
be still easier for handling the French
Government loan. The success of this
loan will largely depend upon its be-
ing able to bring out the hoarded
money; if it accomplishes that result
its good effect will be worldwide
Londen continues to keep a restrain-
ing hand upon the output of new se-
curities, which it i{s known would be
very heavy were it not for such re-
straints. Time will be necessary for
replenishment of the reduced supplies
of capital in the world’s markets, and
any substantial lowering of interest
rates is not anticipated until such an
adjustment is in sight or has been ac-
complished. Still, the financial strain
abroad is less acute, and with a rea-
sonable period for recuperation the
situation will work out its own cure.”

CANADIAN PACIFIC LED
DECLINE IN LONDON

Week Started Out Dull With
Market ‘Acting Hesitat-

ingly.

LONDON, Dec. 15.—Money was in good
demand and discount rates were steady
today. ,

The stock market commenced the week
dull and hesitating and eased off gradu-
ally on small but persistent local and
forelgn sclling. The closing was wealk,
Wwith congols about the only steady ex-
coption. Mexican' rails were affected by
the latest political news.

American securities were dull during

e early trading. Prices opened a frac-
tion nigher, but sagged under realizing
during the first hour. Later New York
offerings added to the heaviness, and the
list continued to decline with Canadian
Paciflc leading. The closing was easy.

EUROPEAN BOURSES

it

PARIS, Dec. 15.—Prices were easy on
the bourse today. Three per cent. rentes,
95 franecs 90 centimes for the account:
exchange on London, 25 francs 32 cen-
times for cheques; private rate of dis-
count, 8% per cent.

BERLIN, Deec. 16.—Trading was dull
and prices were wenk on the bourse to-
day. Exchange cn Londor, 2§ marks, 48
pfennigs for cheques; money, 3% to 4 per
<:-en§.; pPrivate rate of discount, 41 per
cent.

TWIN CITY EARNINGS

Barnings of the Twin City Rapid Tran-
slt Co. for the first week of December
were $172,616, a gain over the corres-
ponding reriod or last year of $13,723,
8.64 per cent.

BRAZILIAN IN LONDON

Bongard, on & Co.'s JLondon
cables quote zillan as follows (local
equivalents being 1boig 29 points lower):
Saturday. Monday.
Bld. Ask. Bid, Ask
87% 87% 87 3

81 §7% 87

Open ....

sugested | trad

.

New Haven Exception That
"Proved Rule in Yesterday's

LIQUIDATION IN C.P.R.

~

American Telephone Was at |Consumers

Lowest Point in Five
Years.

e

NEW YORK, Dec. 15.—American Tele-
hone broke 5% points today to 110, the
B)wut. price since 3908. Canadian Pa-
cific lost five points. Western Union
slumper 35% to 56%, the lowest since
19%!? It has been twenty years since
American Express sold lower than to-
day’s mark of 103. New York Central,
Pennsylvania, St. Paul, Missourl Pa-
cifc.and a few other stocks sold at or be-
low the year’s bottom figures. Weak-
ness . of these shares affected the whole
list, which showed losses of a point or so
for many of the popular stocks and larg-
er declines for various less active issues.
Breaks in stocks with such dividend
records as American Telephone,
Canadian Pacific and New York Central,
which have been weak spots in the mar-
ket for some time, indicated continued
liquidation. Fresh offerings on the slight
rallies which came occasi ly showed
that stocks were being marketed as. rap-
idly ‘as opportunities were presented.
Selling was not on a large scale, however,
and one of the most discouraging aspects
of the market,. from the viewpoint of
traders on the long side, was the readi-
ness with which prices yielded on com-
paratively small offerings. .
New Haven Ralled.
New Haven, which gained
& point, stood out conspicuously in a
weak market. There was eome demand
lort'tl:; c;mla‘m :myeu whotbboueved
e ng passed, the worst
% over with. Covering also hel to
put up the price,. this ‘movement g
accelerated by the difficulty which the
-horkt.n ex| ed in borrowing the
stoe

There was little ‘change in the gener-
al stuation. Among the professional
ers apparently everyone
Further gigns of b
pessimistic predictions from Washi
as to the effect of the proposed-currency
bill were talked in the street as bear-
ish factors. Aftho there were unmis-
takable signs of (liquidation in spots,
most of the selling seemed to be of pro-
fessonal origin. -

of the banks in

The strong showing
Saturday's statement had little effect on

sentiment in the prevailing mood of trad-
ers. Call money rates eased off. Time
money, however, was held firmly.

ds were weak with some speculative
issues 1 to 2 points lower.

SLUMPINCPR.
NOT YET CHECKED

Stock Declined Four Points at
Montreal—Losses F. airly
General.

MONTREAL, Dec. 15,—C.P.R. was
again under pressure today, Berlin and
London selling, starting a decline early.
in ‘the day, which subsequently was con-
[nued in New York to a break of about 5
points from the close of Saturday. Short
covering towards ‘the end of the da;

o4
‘rallied the price from 217% to 218% in

New York and on that movement there
was a recovery from a low of 217% to
218Y locally. The net change was a loss
of 3% in New York and of 4 points here.

The influence of the C.P.R. break,
which has now extended to approximately
12 points in the week, was to turn the
general market downward ang the move-
ent in one or two cases was sharper
than on last week’s decline. Power fell
2% to 213%, and closed at the low; Bra-
zilian .fell 1 to 84 and finished only 14
better. Iron went % lower to 38% and
finshed there; Toronto, Railway at 135,
with allowance for the dividend which
came off today, showed a net loss of 113,
and Richelieu declined to the equivalent
of 1% point loss, and % point losses were
marked up against Cement and Detroit,

General Business Light,
Outside of C.P.R. business was in com-

paratively llghg volume and while stocks | Cg

less readily taken at

N g8 were not large.

Allowing for the usual depression which

accompanies a sharp break in C.P.R.,

the list was less disturbed than might

have been expected. Power came next

to C.P.R. in point of activity, with a

turnover of 690 sharess it was followed by

Brazilian, 290 shares.

C.P.R. rights were actively dealt in

a slight weakening in price, which

4 1-16 at the close, as compared

with 43 on Saturday,

Bank stocks and bonds were inclined

to heaviness, but changes for the most
part were unimportant.

DIVIDENDS DECLARED.

F. N. Burt Company, Limited
The directors of F. N. Burt Company,
Limited, have declared the regular quar-
terly 4dividends of 1% per cent. on the
preference stock and 11

business December 16, 1
Pacific-Burt Company, Limited

The Tacific-Burt Company, Limited,
directors have declared the regular quar-
terly Jdividend of 1% per cent. on the
preference stock, and the regular haif
yearly dividend of 1 Per cent. on the
common stock, payable January 2, 1914,
iglnsharehuldex‘s of record December 18,

.

MONEY AND EXCHANGE, -
Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at close :
Buyers.
N.Y.ids. .1 pan.
Mont, fds..pa
Ster. 60 d..8
do. dem., .87

“able tr...9

Sellers. Counter.
S-64 pm, 15 to 1
par, 15 to 1

815 to 85§

915 to 98

9% to 93
York. -
Actual.
480.90)

41 New
Posted.
482

S

‘terling, 60 days sight. ..
Sterling, demand 4.85.35 48615

Call money in Toronto, 6 to 6% per
cent. Bank of England rate, 5 per cent,

Open market discount rate in London for
short bills, 4 15-16 per cent

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Authorized .
Capital Paid Up
Reserve Funds . .

8 25,000,000
. 11,660,000
13,000,000

325 Branches Throughout Canada,

Savings Department at all Branches.

LONDON, ENG., OFFICE
! Bank Bldgs—Princes St.

NEW YORK AGENCY
Cor. Wittian: and Ceday Sis:—

oll. 106 .
b e .t 222%
Ci Dad; DEeRL, - ..
Cog'l nrt}ion Life 400

G LT
>

Montreal] Power... 215% ..
Monarch com. ... 60 ...

do. preferred
N. 8. Steel com..

Burt com.... 30

do. preferred .., 84
Penmans com. ... b1
Porto Rico Ry.... ...
Russell M.C. pref. 25
Sa.wyer-lla:aoet y pf 90

Steel Co. of Can..

do. preferred ... ...
Tooke Bros. com
Toronto Paper .
Toronto Ry. .:...
Tucketts com. ..
Twin City com..
Winnipeg Ry. .... ..

—Mines.—

Coniagas .........7.25
Crown Reserve ..1.75
I-If:mn‘er

Nipissing ........8.00 7.90
: —Banks.— :
200% 200% 201% 201
zu'éz L
212
187

138
13522 1063 105%
e 1

“os

o
21
s g g T
—Loan, Trust, Etc.—
Canada Landed .. 159 1569
Canada’ Perm. ,.. 188 187
Colonial Invest, .

s see

Toronto Mortgage. 145
Union Trust .... 180

i —Bonds,—
Canada Bread ... 91
Dom. Canners ... 98
Dominion Steel... ...
Blec. Develop. ...
Penmane
Steel Co. of Can.. ...

TORONTO SALES,

Op. High. Low. CL
Brazilian ... 85 Sé‘ 8 3

EN. Btof.. 98 ..i -
Cun. Car,.., o AP B
C. 104 104 102
C. P S0 L
do. rghts. .4 1-16...
Dom. Steel. 381 381
Macdonald , 16 ... eos
‘Monarch pf. 8 ... ... sse
Mackay ..., 711 17 6% 76%
Bl S i i i
i pf..
Bt Law.... 1087 ..;"" {0
16% .16% 16 16
s B e i t% 0 s
wre AW oid
Twin City.. 10515 ...
Winnipeg .. 196 .. soe

—Mines.—
La Rose....1.98 1.98 1.9¢ 1.9¢

-—~Ban! —
Commerce... 200% ..,
Hamiiton .. 200 ...
Standard .. 210 ... o

—Bonds,—
Porto Rico.. 81 ...
Stl. of Can. 95% ...

38

“se
oee cor
"o cee

soe LY

see see

10
see 23

3500
$200

MONTREAL STOCKS

Op. High. Low. CL

Sales.
185

54
390
168

32

10

Ames pf.... 70 .
B. Tel. Co.. 142
Brazillan ... 841

84% 84 aay
29 29" 289 284,

C. C. Masbn - R
Can. Pac... 220% 220% 217% 218% 1,245
grown R.... 713 193 111 113 300

.P.R. Rts..43-1643-164 1-16 4 --16 6,686
Dt. BEL Ry 70 693, 69% 110
D Cancoont: 88 ... .70 25
B Comb Pl J06 . 0o 10
Dianon B oW o L 4
D. Stl. Cp.. 38% 38% 338y 38%
W Tex oo 8 0 s

e b 1w
L. of W. eom 130% 139% 130 130
Mt.L.H. &

2156 215 213% 2131,

e llg% 1107% 110% 11015
Stl. Co. of C.
Toronto Ry.

Commerce.. .
Merchants’.
Molsons
Montreal
Quebec

M
1363 1361% 135 135
—Banks—
200% ...
185 185
-'192% ...
. 230
Wy ¢ SO
220 220
—Bonds.
Can. Cem... 96 ...
DI & ‘g 86
Mt L.H.
971% ...

184 184

219% 2i9%

see

Power ....
Mt. Trm. deb 77
N.S. Steel... 89
Quebec Ry.. 4§
R PowiL. T .7

CONSOLS STEADY.

LONDON, Dec. 15.—Consols closed un-
changed at 71% for money and 71% for
account.

LITTLE ACTIVITY
IN MINING ISSUES

Yesterday a Contrast With Last
Week’s Heavy Trading on
the Standard.

Yesterday was a marked contrast in
comparison with last week on the
Standard Mining Exchange. There
was little trading in the mining
issues, but plenty of price fluctua-
tions and changes livened the market.

Pear] Lake was the seller, and after
opening at 10, sharply declined to 8 im
and closed an eighth higher, Among
the other Porcupines. Dome Lake lost
& point to 253, while Porcupine Gold
was steady around 12%. Altho Big
Dome was offered at 15.50 there were
no buyers on the market at that price.

Peterson Lake was the best trader
among the Cobalts, selling around 23
all day. La Rose and Nipissing were
firm, svhile one of the features of the
day %¥as the selling of 23,000 shares of
Green Meechan at 3 cents.

DULUTH GRAIN MARKET., 4

DULUTH, Dec, 15 —Close—Wheat—No.
1 hardy 873%c; No. 1 northern, %63%c: No.
2 do., 34%c to $4%c; December, 84%c;

May, 8330

e

Bid. 1 street, re

‘Erickson Perkins & Co.,
: port the following
on the New Yoré“m

14 West King
fluctuations
o R

o

E Sale
o o 1,03'0.

Y% 92%

O
Coast. . 1:&:;ss 118 117% 117%

& Oho. .,

9
28 e

Pac.., 220 320

& O

St. Paul., 97
& N. 292

975

snd “oy

91% 90% 913
% S5
5”%

.. 56y b6Y% 55

b Gt. W. 113 11% 11

C., mL
- 96% 97Ty

1,200
00

85 30
e i
3 s & 200

000
ves 4'800

26% 2,100

: 26
-f’m ﬁu B8 1,000

- 123% 1234% 123% 123% 1,000
. 10532 106’2 105

58% b7% 5814
243 23% 23%
. 1%& 14:’52 1473, 1473

106 500
©1,600
200

1:1;5%133 130% 130%
. 24% 4% 24% 24
'91352 91& 90% vy
871% 683 67% 683%

i 13;%
.. 107

19

ioi% ion ivin
10"{* 06 106

19% 19

100%
i

1
19%

Vs, mis. oy
858 85% 85% 8515
T L O

1215 121 11% 11%

n. Pac..... 1501
. 364

150% 149% 1495
30 38 19%

T 11435 114% 110 1ioy

245

67
36
26

“re

3% “33% '33y "33y
"36% '36% 36y

% .. b
15 16 15
% 137;/2 133% m%
Ol "sig N T
4% dbyy 4 i
14% ‘id%g "1dy; “1ay

116
86
1

% 8% 8

“es

con

L A R
. 19% 19% 193 19%
2B il il

:l?h.olmludl
leadlncnﬂs!or

. Average yesterday:
- AR i
Low

56
99
47
25

ﬁfum fol
10 Ralls,

'NEW YORK COTTON.
Erickson Perkins & Co.

day’s price range

December ......12
January .......

May
July

report yester-

as follows:

n.
.80

.85
2.75
.12.70

STANDARD STOCK :
AND MINING EXCHANGE,

Cobalts—

Op. High. Low. Ci.
30% ..

Chambers ...
Crown R. ,
Foster

Gould

1| Green-M,

La Rose ....

Nipissing ...801

Peterson
Porcupines—

... 28 233 228 33

lose. | yukon Gold iony

12.65

Sales.

aes 23,000
200
100

31,600

“es

Dome L. .... 2?;,2 26% 25% 25%

Jupiter

Mcintyre

Pearl' L. .... 10
Porec. Gold .. 12%

10 sy
13 12145

8%

121 4,300

MINING QUOTATIONS.

Ot
—Standard.—

Cobalts—

Beaver Consolidated

Buffalo

City of Cobalt
Cobalt Lake
Crown Reserve
Foster

Gifford .....
Dol .. ...,
Great Northern
Green - Meehan
Hargraves

sescsanns

McKinley Dar. Savage ...1.

Nipissing
Otisse

Right-of-Way ... ..

Seneca - Superior
Timiskaming
Trethewey
Wettlaufer ..., ..

Porcupines—
Apex

Dome Extension
Dome Lake
Dome Mines
Dome Extension
Eldorado

Foley

Hollinger
Jupliter

MciIntyre
Porcupine Crown
Porcupine Gold
Porcupine Tisdale
Preston BEast D
Swastika

TORONTO CURS.

Mines—

Op. High

Con. - Sm...88.
Chambers .,
Cobalt L. ..,
Gt MNovth, ..
Peterson L...
Pow
ds

sese.

see e

Low. Cy

“oa
vse

e

800 | McKin-Dar,

00 | ending Dec. 12
600 Nipissing ...

| wards, gives the

Right of Way Ships Another
. . Car—Bullion Totals
for Year.

There was but one car of low grade
ore in the ahlpplng list last week, 0 fty
tons from the La v . ik

he railway company omitted to lif
the two Beaver cars and the one ] mk
kaming car in the totals of last week,
consequently they are included in the six
days ending Dec. 13. Tho only three
mines ’lhipl buillion it constituted a
record in silver bars. 2

Last week $157,212 lay on the express
trucks at the station and was shipped to
England. This was available as cash "0
the companies before it was placed on the
trai

n.

The Right of Way is still earning a
o g e B R
tons of hig e an rty ol -
trates from the mill on the Colonial,
which they have rented. :

The Cobalt Comet and the Penn-Can~
adian shipped another car each. The ore
shipments for the week ending Dec. 12
were:

e : 5 L. Lbs.
La Rose ......... 68,000 100,000 168,000
veess 60,810 60,810
“ss asess 109,780
ng

87,220
OBrien v...i....., S48
oy s e
ght o Y ...
. Comet ...... 66,200 66,200
Penn.-Canadian . 65,680 - 65,580

709,410 100,000 809,410
shipmeuts for the week
were: -

Bars. OQunces Value
+++..112 - 181,850.70 $76,903.08
. . 2 70,112,00  42,600.00
Crown Rcserve... 58  65.189,00 37,809.00

232  267,161.79 $157,212.08
. &ho bullion shipments for the year now
otal:

The bullion

Dom. Red

Nipissing 6 u?i'ﬂe;:
88| i saeeed, y .
Penn.-Canadian . " 47,491.60
tfalo +00.1,416,181,94
. 287.1”.00

25,661.70
165,317.64
18,546.00
3,710.20

.00
15,199.83

balt La .
City of Cobalt,

n E. D..
Cobalt ‘Comet .,,.
Lumsden- ..., "
HBea,ver Yarvcedehe

argrave ..., ,,. 1,977,
McKin-Dar. ., .. 17,158.00
! — e
8,855,125.00 $5,198,137.00
ket
PRICES OF SILVER.

In London, bar silver closed 3-16d low-
er, at 26%d per ounce. :
In New York, commercial bar silver
was 578c per ounce,

Mexican dollars, 48c.

—
NEW YORK cuRns,

Quotations and transactions on the
New York curb, reponted by Erickson
Perkins & Co. (John G. Beaty) :

led.

Ask.

Dome Extension
Fol? -

tesestsnnne

Bilver Leat ...........
Bilver Queen ..,.
Swastika

FVipond
Trethewey ....

%
Sales : Buffalo, 200 at 2 1-16;

Nipis.
sing, 400 at 8.

‘
R

LARGE PROPORTION
OF CROP SHIPPED

Estimated More Than Two.
Thirds of Movable Surplus.
Distributed.

Erickson, Perkins and Company ‘re-
celved the following letter from the
Bartlett, Frazier Company of Chicago,
giving B. W. Snow’s estimates of the
wheat distribution to date:

Canadian 8Situation.

The wheat crop of Northwest Can-
ada this year is officially estimated at
189,000,000 bushels, against 183,000,000
bushels last year. Reliable private
estimates for this year's Crop are a
little lower than the official estimate,

Inspection of new wheat in Winni-
peg up to the end of the first week in
December 103,000,000 bushels, aga.nst
64,000,000 bushels to the same date
last year.

Canadian visible supply, including
Canadian wheat stored in Duluth and
Buffalo, now 15,740,000 bushels,
against 13,983,000 bushels a year ago.
Fort Willlam and Port Arthur, with
storage capacity enlarged to 50,000,-
000 bushels in' preparation for this
vear'’s business, hold wheat stocks at
this time of €,537,000 bushels, against
6,102,000 bushels last year,

With crops of approximately the
same size, there has left the farm this
year 239,000,000 bushels more than at
this date last year, but with this
movement there has been an accumu-
lation at all points of Tecord only 1,.
807,000 bushels greater than a year
ago. .

The Camadian visible on September
1st was 2,640,000 bushels. On Dec, 8
it was 15,740,000 bushels, Receipts
during that period were 103,000,000
bushels, of which, therefore, only 13,-
000,000 lodged at points of com-
meércial accumulation, while 90,000,000
bushels were absorbed by consump-
tive or export trade,

Seed and country mill requirements

35,000,000 bushels, so
ins for terminal re-
upon the farm or in
elevators, only 51,000,000

SMALL AMOUNTS

The safest, most convenient and satis-
factory of all investments are probably
municipal debentures. Present prices are
the best for many years,

The amounts ranging from $100 up-
savings investor an op-~

portunity of making an investment of the
nighest possibie standard,

Write for selected list,

A. .E. AMES & CO.

(nvestment
Bankers F‘Jt:l');l’shod

Members Toronto Exchange,

'r

country

8 King 6T, Wy TORONTG,. 24

-~

is conducted at  Branch of

and upwards are received ant

It is a safe and WW 4

EW YORK STOCKS .
BANK SHARES .
STOCKS OF

We have good 'markcu on u‘mw und g '
: Information and Quotations on WTO
16 KING ‘TR!!T Wm.TDRON 3

ed?

‘ WILL BUY
ms) c»wnn"‘we. 20 p.c. paid.
nadian %
lgg g:nunental Life, 20 p.c. paid.
Cockshut!

100 t .
inion Permanent Loan.
gg %nm Power & 'Transmis-

Phones Main 7242 to
W :
Companies’ Stocks.

Real Estate, Insurance and Financial

Brokers. :
MONEY TO LOAN °
GENERAL AGENTS

Fie el Miniten
rt..l:a Fire, New‘ York U
(Fire), ield Fire, .
S

Liability " Co., O«
Glass

. London Lancashire Guar
antee & Accident Co., and Llcbulz In-
surance effected.

26 Victoria 8t. Phone M. 582 and P. 667

' DIVIDEND NOTICE.

Hollinger Gold Mines, Limited

(No Personal Liability).

Dated 15th December, 1913,
D. A.D

ury-'ricuum.

similarly held last yesr.

More than two-thirds of the mov-
able surplus from this year's crop has
been received and distributed within
ten weeks after the . completion  of
harvest.

American Situation.

The distribution of our own spring
wheat crop has been equally rapid
and the present situation is even more
striking.

‘The crop of Minnesota,the Dakotas
and Montana is officially estimated at
202,000,000 bushels, Farm stocks car-
ried over to new ecrop about 12,000,-
000 bushels. Stocks Aug. 1 in Min-
neapolis and Duluth 16,000,000 bushels.
Total supply -available for distribu-
tion during twelve months beginning
Aug. 1, 1913, 230,000,000 bushels, as-
suming country elevator stocks the
same at the beginning and close of the
year.,

Receipts at Minneapolis and Duluth
Aug. 1 to Dec. 6, 97,000,000 bushels.
Country mills, in a year of short sup-
plies, will require 70,000,000 bushels.
Reserved for seed, 25,000,000 bushels.
This leaves =still to come forward be-
tween December 6, 1913, and July 81,
1914, 33,000,000 bushels, whlch. with
the 25,000,000 bushels now in public
and private stocks in Minneapoliz and
Duluth, makes a total of 63,000,000
bushels available for grinding in the
mills of the two cities and for sup-
plies for eastern spring wheat mills
from now to Aug. 1 next, and for
carry-over stocks at the terminal
markets at the end of the year. A
similar calculation published on Dec.
17 last year indicated 74,000,000
bushels at that time still to come for-
ward. The amount which was actu-
ally received in Minneapolis and Du-
luth between Dee. 15, 1912, and July
31, 1913, was 80,000,000 bushels, of
which 4,000,000 bushels was winter
wheat,

Minneapolis and Duluth mills will |
require 54,000,000 bushels for eight
months’ grinding from Dec. 1 to July
81. ‘Spring wheat mills at Buffalo and
eastward have already secured their
winter supplies prior to close of navi-
gation, but in January and February
will be in northwestern markets for
wheat enough to run them from
April 1 to Sept. 1, or about 18,500,000
bushels, This msakes a .milling " re-
quirement of 72,500,000 bushels before
new wheat comes in, with apparently
only 63,000,000 bushels of domestic
spring wheat available, and does not
allow for the carrying over of a bushel
in terminal stocks at the close of the
year,

Last year at this date a simila
calculation showed 74,000,000 bushels
to come forward and 19,000,000 bushels
in "stocks at Minneapolis and Duluth,
a “total of 93,000,000 bushels,
against a spring wheat mill'ng re-
quirement for the balance of the year
of 73,000,000 bushels,

The conclusion is—last years sup-
Ply at this time, 20,000,000 bushels
above milling requirements; this year
a supply probably 10,000,000 bushels
short of milling requirements,

J
ANOTHER BLACK "‘HAND VICTIM.

PITTSBURG, Pa. Dec.
Press.)—
hospital a
another vi
the Black Hand feud that
in the suburb for almost a year, The
shooting occurred within a few feet of
the latest Black Hand murder three

predocenox-.
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