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in the fifth political maxim. It were to be
wished that those, who are anxious to form a

just opinion regarding coin and paper cur-

rency, would study the works of an author,

whose " Inquiry into the principles of Poli-

" tical Economy," was the labour of 18 years

diligent research, aud whose works cannot be

surpassed by those of any otiicr political au-

thor, for ingenuity of thought, justness of rea-

soning, and soundness ofjudgment.
"

C. On Public Loans,

" As the object of ihe borrower is, to have
" interest low, the statesman vrho intends to

" borrow, niust use all possible means to in-

** crease thequantityof money in circulation."

" But if coin alone be used as moncv, and if

" this coin be sent out of the country, when
" borrowed, and ifwhat is sent away cannot be
" replaced, at will, the scheme of augmenting
" money l)Ccomes in)practicable: it will daily
*' become more scarce, more dillicult to pro-
*' cure, and interest must rise iiighcr every
** day. Symbolical, or paper money,lhLit iscrc-

" dil,must then be eaablishedai home, upon
" the firmest basis : this will enable every one
" to j)ay what he owes, consequently ihe taxes
** vvill be paid, the creditors will receive wiiat
" is due to them regularly, money every vear

• ** will augment in proj)()rtion as debts arc
** contracted, and ifborrowing do not augment


