
IV. TAXATION 0F CAPITAL

ARTICLE 22

Capital

1. Capital represented by immovable propcrty referresi to in Article 6,
owned by a resklent of a Contracting State andi situatesi in the other Contracting
State, may be taxesi in that other State.

2. Capital representesi by movable property forming part of the business
property of a permanent establishmnent wl3ich an enterprise of a Contracting State
lias i the other Contracting State or by movable property pertaining to a fixesi
base avaflable to a resident of a Contracting State in the other Contracting State
for the purpose of performing independent personal services, may be taxed in
that other State.

3. Capital representesi by ships andi aircraft operatesi by an enepieof a
Contracting State in international traffic andi by movable property pertaining to
the operation of such ships andi aircrafiý shail b. taxable only in that State.

4. AUl other elements of capital of a resideait of a CnrcigState shall b.
taxable only in that State.


