
Functions of the Bank of Canada

1. Its major function is to regulato credit and currency in the
interests of the economic life of the nation, From this responsi-
bility flow its other functions, naely

2. to mitigate, so far as is possible by monetary action, dangerous
fluctuations in the general levol of production, trade, prices, and
employment.

3. to act as a ready source of expert and impartial advice at the
disposal of the governmont on economic and fiscal questions.

4. to act as the fiscal agent of the Dominion government, and, by
agreement, as banker or fiscal agent for any provincial government.

Administration

The chief executive officer of the Bank of Canada is the
Governor, He is chairman of the board of directors. The Governor is
assisted by a Deputy Governor and an Assistant Deputy Governor. The
original appointments were made by the government. Subsequent appoint-
ments are made by the board of governors, subject to the aDproval of


