
govmmnt n he petoeun andrltdinutis traipr-
tation, steel maing, alumnium coat and iro ore produc-
tion. The. govsrnment has, h'owever, indkcated its intention
to privalize some companies in the public sector.

Potenia growth ara for Çanadian exorer n Venezuela
inclde agriuture andi fod products; grain nd oilseeds;
telecom muni cations; transportation systems and equipment;.
mining equipmeflt and services; forest produots equipmeflt
and services; and oil andi gas equlpmeflt and servics.

Memnbership i RegionaI Trade Blocs

Venezuela isa member of thes Latin American lntegration
Associa5tion (ALAOO), througii which it has ritered into seyral

oomplemenftary agr.eements wit1i menmber nations.

Since 1974, Venezuela has baen an acti efWbe of the.

Cartagena Agreement (the Andean Pact) a subregional piot
within ALAI)I whiiçh covers several integratiQfn agreements>
and egional programs.5 An examle is Ithe Ande5fl Automotive
Program which provides for co-production, assemb1y and

cornplemfltaf Y agreemenits amoçig the five member nations

of the Pact. Venezuelaisl also a niember and sponsor of

tihe Latin American Economic System, and4 a marnber of
several of its action committees.

Since 1960, Ven1ezuela ha bee an active member of the

Organizaticfl of Pal rol Eprtfl Countries (OPEC). ht
uses OPEC t0 co-ordnt t petrol0e1 polcy vw1th ofiier
oil-produciflg countries an spoet the general inferests
of its members.

Thie itrational organiliation v41h wiOh Venezuela le
affiliated inqiude th l ea at teUitdNton U)

the Irflnr-Amrca Daeelopmnt an (IADB); the World
Bank (IBRD>; the Inte~rnationl FnineCroain(F)

Sthe International Monefary Fund (IMF); andi the Ltn Amerloan
Ecopnmic Sstem <SELA). Venezuela has also epplieti for

Merchandsin an~d Ditibution

Import chnnls fal lnt four priciplpes, import oss
comisiaon agents, direct impers, and br.ac oue or
subitilare. Import hossfeunl r ag n el

finanosti concerns hc normlly import on thelr own
account, aith0Lugh they wili agree to represent a foreigri
excporter on a commission basis. The. commission agent


