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openness of our markets in a spirit of reci-
procity, while allowing for the safeguard
measures provided for in the GATT.

27. We endorse efforts to reach agree-
ment by the end of this year on reducing
subsidy elements in official export credit
schemes.

Energy

28. We are confident that, with persever-

ance, the energy goals we set at Venice for

. the decade can be achieved, enabling us to
break the link between economic growth
and oil consumption through structural
change in our energy economies.

29. Recognizing that our countries are
still vulnerable and energy supply remains a
potential constraint to a revival of economic
growth, we will accelerate the development
and use of all our energy sources, both con-
ventional and new, and continue to pro-
mote energy savings and the replacement
of oil by other fuels. ,

30. To these ends we will continue to rely
heavily on market mechanisms, supple-
mented as necessary by government action.

31. Our capacity to deal with short-term
oil market problems should be improved,
particularly through the holding of ade-
quate levels of stocks.

32. In most of our countries progress in
constructing new nuclear facilities is slow.
We intend in each of our countries to en-
courage greater public acceptance of nucle-
ar energy, and respond to public concerns
about safety, health, nuclear waste manage-
ment and non-proliferation. We will further
our efforts in the development of advanced
technologies, particularly in spent fuel man-
agement.

33. We will take steps to realize the po-
tential for the economic production, trade
and use of coal and will do everything in
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our power to ensure that its increased use
does not damage the environment.

34. We also intend to see to it that we
develop to the fullest possible extent
sources of renewable energy such as solar,
geothermal and biomass energy. We will
work for practical achievements at the
fourthcoming United Nations Conference
on New and Renewable Sources of Energy.

35. We look forward to improved under-
standing and cooperation with the oil ex-
porting countries in the interests of the
world economy.

East-West Economic Relations

36. We also reviewed the significance of
East-West ‘economic relations for our politi-
cal and security interests. We recognized
that there is 2 complex balance of political
and economic interests and risks in these
relations. We concluded that consultations
and, where appropriate, coordinaticn are
necessary to ensure that, in the field of
East-West relations, our economic policies
continue to be compatible with our political
and security objectives.

37. We will undertake to consult to im- -

prove the present system of controcls on
trade in strategic goods and related technol-
ogy with the US.S.R.

Conclusion
38. We are convinced that our democrat-

ic, free societies are equal to the challenges

we face. We will move forward together
and with all countries ready to work with us
in a spirit of cooperation and harmony. We
have agreed to meet again next year and
have accepted the invitation of the Presi-
dent of the French Republic to hold this
meeting in France. We intend to maintain
close and continuing consultation and coop-
eration with each other.
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Ladies and gentlemen, please go on

eating your dessert. It won't bother me a -

bit; I got mine already. I want to take a:

moment just to welcome you to the White
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