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.Cosidratonsin akig a Trade Forecaste
Infuene f Wr Odes o Rcovry n ndur, and for logwee, either due to physial exauon or Iack

Impotan Efectof ew rop on ommrceLumer f mnitonsof war. lIn the Eaten tlieatre the tremen-
and inig i Brtis Colmbi ontheWayto I- dus ighinghsappeared to have spent itself, and another

Proveent.deadock s thr hratened. The eszsulng sprixnj will
wtess the Allies on the ofesive, n victory, that is cer-

Thehait f akig etrspcts, and 'ukig forecasts tain to come, can ho purchse riy at a fearful cost. The
at hetur o th yarba lot oneofitspoer over the end ofthe war can com on4y through eçonomic exhaustion

hurnn mnd;andin he inacialandcomercal orl itthis is as far as we <cax see at the present-and wheu that
,ha no ony ttrctienssbutusfuless Bsinss en time come o Gray 1 no one can uraIy forecast.

'ng O gage te inluene ofwoudbe wise to figure that
ments of trade.t<lii great inaspa t e shEpe

measurQg trae moveents oine, howevr i is li6 l that.
tha prfitor ossis etemind CNSIERAION INMAKNG TRDEit would have very lite in
in te ralm f bsitissand OREASTE flence on u~iness, except by

at no peiod of he yearis itIy o stm et


