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saties eplo the o me f paper renders it dif-
a tered loy bt the capital of the bank always
Sor ""y' but this bank, I think, ha- not

caul as thers through this cause.
deal of th ministration I can attribute aer'0 past yearProsperity that bas character-

d can speak in the highestrpa r y ttlnued exertions of all our officers,
to: Ter cYof the generalmanager and -nanlorv th butinual Supervision and c!ose at-R a dthe business have been of the greatest""Yb, dehblk. We bave reaily made carcely

aa a during the past year. The amount
be a'ls the is not worth mentioning. This,
la le to shPrincipal reason why we have

eOh petitio snc a good result when therelk eaf her,ti iaOn for business. Banking busiy ra refraid will hA a good deal
ob ha as th S grocre an hardware. Banks
t as th niPete fer business of their eus-
the o . Other branches cf commerce aret f trn.e y Cnseque ly the large profitsattrttiue, availled cannot be expectèd in
hiaks , and a vwil be fnly by care, stricth1 t~Wll ~ hieîdaceof bad debts, thatert paible to pay the dividends the have

atisaThe staff of the bank is in a
r and tory Condition. The Generaltht and layself inspected th r eatete varioush d OIn dpartnent particularly. After

iren~ r o To s ident, Mr. Shep-
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OCe O says that the rate
S on the lakes is at present

ight oenoru per schooner from
Cents per bushel.
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f$w'tspondêncO.
MU1ICIPAL ASSESSMENT OF TORONTO.

To the Editor of the Monetary Times.
SIa -I wish to call your attention to the ini-

quitous mode of assessment prevalent in this
city which enables the assessment commîssioner
year after year to congratulate the Council on
the increased value of taxable property, and
furnishes excuses for further extravagances, but
never under any circumstances reduces the rate
of taxation.

I am informed by an ex-assessor that the assess
ment commissioner is in the habit of overh-ul-
ing the work of the assessors, and by arguments
and interference inducing them to add to the
sums which they, with due regard to their oath,
have already fixed as the value of tbe property.
My informant also stated that owing to this in-
terference it was impossible for any man of in-
dependence to fill the position of assessor con-
scientiously, and to satisfy the commi, sioner at
the same time.

These statements are confirmed by acting
assessors and aldermen. A member of the
Council stated to me that this interference un-
doubtedly existed to a most prejudicial extent.
It might be argued that if the same system is
carripd out in every case, it will not affect the
general result; but it does injury in this way :
increased assessment gives increased borrowing
powers' which the Council will very quickly take
advantage of Yours, etc., '

Civis.

BANK OF OTTAWA VS. CANADA (UAR-
ANTEE CO.

To the Editor of the -fnietary Times.
Si,-I observe in your issue just to hand that

you give publicity to a paragraph stating in effect
that " the Bank of Ottawa has entered a suit
against the Canada Gnarantee Company, for
$15,000.00, being the amount of a guarantee
bond on their late cashier, who absconded some
time ago."

Permit me to say that I think it is a pity that
the public mind should be prejudiced by such a
statement going forth without its correctness
being first established It is truc that, after
considerable time has elapsed, the solicitors of
the Bank of Ottawa have obtained a writ against
this Company, but you add that the cashier ab-
sconded, and thus you give the impression (an
mpression no doubt greatly desired by the par-

ties taking out the writ) that the man having
absconded must have done something that he
was afraid of, and to a great extent prejudicing
the case as against our Company.

I beg therefore to say that you are quite in
error in stating that the cashier absconded. On
the contrary it is well known that Mr. Robertson.
the cashier, remained in Ottawa after his retire
ment from the Bank's service for some weeks
with the full knowledge of the directors, not.
withstanding that this Company had signified
to them that it they intended to claim on Mr.
Robertson's bond they should cause his arrest
and detention pending investigation. This they
did not do, but I am informed some of the direc-
tors urged Mr. Robertson to leave the country.
the - motive being apparently obvious. Mr.
Robertson decined to do so, and, after some
time had elapsed, he notified the directors that.
having received the promise of an appointment
in New York, he would leave in the course of
some ten or twelve days to take it up, and that
if they desired to make any charge against him
or required any explanation he would remain
for that time in Ottawa for such purpose.

Mr. Robertson states that the only reply he
received to this was an expression of sympathy

449

from the directors, but urging him to get away
as soon as possible. He remained some twelve
dars after this in Ottawa, and then left to take
up bis position in New York, where he now is,and is quite prepared to return, when summon-
ed by the Court, to refute the charges made
against him by the directors as soon as he had
left the country, and afford such information as
he states will entirely change the face of affairs
at present presented to the public by the direc-
tors of the Bank of Ottawa.

This may or maf not prove to be the case,
but, in the meantime, I submit that it is not
fair for journals to give the public an ex parte
statement, and thus prejudice their mind against
the Company, without. as I said before, first
ascertaining whether it is correct.

In the delicate relationship in which the
nature of this Company's business places it to-
wards the public, it is of course essential that its
record in the matter of payment of legitimate
losses shall be above question. And I regret to
say that there do exist persons who do not
scruple to avail themselves of the sensitiveness
of the Company in this respect to adopt, as a
means of coercion to obtain payment of their in-
established and illegitimate demands upon the
Company, the principal of threatening to take
ont a writ and get it published in the news-
papers, and so endeavor to damage the Company
in the public estimation.

Iu all cases, good or bad, I think it should be
quite time for newspapers to report to the public
when such cases have been decided and their
true merits can be ascertained. I trust you will
do this Company the justice to insert this letter
by way of in some degree removing the prejudice
which the statement you published may have
caused against this Company.

Your obedient servant,
EDWD. RAwLINos.

OIL M UTTERS IN PETROLIA.

Petrolia, Oct. 1lth, 1880.
The crude oil market continues well sustained.

There has been no excitement in it this last
week, and price may be quoted as $2.%,5 in tank.

Refined is also steady in price, at 25 cents per
Imperial gallon, all refineries are working full
blast.

STOCKS IN MONTREAL.

MONTREAL, Oct. 13, 1880.

STOCKs. 0
--

Montreal........ 15o
x.d.Ontario........

ConFolidated... ....
Peoples ........ 80Moisons ..... 98
Toronto ............Jac. Cartier ... ...
Merchants ...... 1051
Commerce ... 127fEastern T'ps
Union ..........
Hamilton.
Exchange .......Mon. Tel .... 127fDom. Tel. .. .
Rich.& O.Nav 514

City Pass..... 114
Gas...........
R C.Ins.Co .
SterlingEx...

on . el........ 143

154 833

80 325

92f0 25106 I 349
129 1110

.. ... . .

150j

85

79

97133
91

105
127

...[ ....... ...
.87...

132.1 1833 128
57f 1470 52

116.711 12

143. 97.... 56
141 970 12

151

às
81
971
92f

105f
128

128j
75

52

*143

132

48
67J

113
59 I
82

374113

Total number of shares dealt in during week, 8915
Corresponding week last year ..... ...... ........... 3736
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