
'HE MONETARY TIiMES

Object of thoroughly enquiring into the fields of the north attract both capital and
niatter, and listening to any suggestions labor. Finally, I must refer to the
which may be put forward by the asso- branches which we have recently establish-ciation. The result of such conferences ed in those northern gold fields. You
can hardly fail to have a good result. will have noticed from the report that

Again, moving westward, the next point since our last meeting we have opened
special interest is the harvest in the branches at Atlin and Bennett; the former

North-West. A bountiful harvest in this place is the centre of a gold field which a
region, if garnered in good condition, year ago excited no little enthusiasm. I
n eans prosperity to Canada, for although think it is doubtful whether the fair

W watch with interest the steady growth promise of early days has been maintained;
of subsidiary industries, the harvest in but at the same time we have felt that the
Manitoba must, for a long time to come, possibilities of this country are great, and
be the main-spring of Canada's trade. I although there may have been a certain
see from a return prepared by the Gov- measure of disappointment in the results
ernlnent of Manitoba, that the estimated thus far obtained, we have felt, from the
Yield of wheat is 33,ooo,ooo bushels, and evidence which has corne before us, that
of .oats 23,ooo,ooo bushels, and unofficial there was reasonable ground for opening
estimlates prepared at a later date have a branch there. The principal difficulty
even placed the wheat crop as high as seems to have been not so much a failure
40,000,000 bushels. The weather has been in the discovery of the gold, as legal
favorable för the harvest, and the crop questions respecting the title to claims,
Which may by this time be regarded as 'which have prevented regular operations
secuire, has been got in without damage over a large part of the country, where
bY.early frost, which constitutes the most gold is known to exist. These questions
serious danger from year to year. At are now being dealt with by a judge, who
the same time it as been stated that, en- has been sent up by the Government, and
Couraged by these excellent returns, im- by his prompt and energetic action it ai-
nigration into the province both from the ready appears that the situation is con-
Old Country and from the United States siderably cleared. I am still unable to say
has bee4n upon a larger scale than for that we feel confident of this branch prov-
niany years past. The result of this boun- ing profitable; but, at any rate, we think
tiful harvest in stimulating trade, both the prospects are sufficiently favorable to

holesale and retail throughout the en- justify us in giving the opening a fair trial.
tire Country, cannot be overestimated. I Bennett is a place where a considerable
nhIst next speak of an industry of a very business is being transacted. It is a sort
different character-that is, the develop- oif half-way house to Dawson City, and has
'ent of the mineral wealth of British developed into quite a business town.
Columbia, and of Rossland as its principal Should the railway be ultimately carried
centre. The produce of the Rossland right through to Dawson, its importance
Ies during 1898 amounted to 116,ooo may consequently be diminished, and we
tons of ore valued at $2,800,ooo, as com- have not been unmindful of this point
ared with 68,ooo tons in 1897, from which in opening our branch there; but, never-

.o,0oowas obtained; thus showing theless, the position has seemed to us to
an increase of $700,000, or 33 per cent. in be worth a trial. Passing through Ben-
the Year. As in every -other field, there nett we corne to our most distant point
are good and bad mines in the Kootenays; in, Dawson City.
bist it is interesting to notice that whereas I need not tell you that your directors
In the first instance our friends from have experienced a time of considerable
across the border line were the pioneers of anxiety respecting our branch there since

this district, the Canadians themselves we last met you, owing to the great con-
hve recently been actively engaged, and flagration which recently took place in
have invested considerable sums in the that city by which our premises were en-
Purchase and development of promising tirely destroyed. It was some days be-
Properties while I need not inform you fore we received any information of a re-
that there' has also been a large expendi- 1iable character; and we waited in suspense
ture of capital drawn from this country. for details of the disaster. We had taken

e resut has been a great growth in every possible precaution to protect our-
the Population of Rossland, and as the selves against loss by fire, but unfor-
City has increased, so has the business in- tunately the steel vault upon which we re-
creased likewise. This is not, however, lied did not corne up to our expectations,
at the present time entirely to our own and failed to stand the test of the tierce
«dvantage, for, whereas in early days we heat of the conflagration-te result being

Iad Rnly one other bank as a competitor that several documents and books were
In RGsslandthere are now no less than iestroyed, which I am afraid must be th-
ve, and business naturally becomes sub- cause of considerable inconvenience to our

tvided; but if the coniplete development customers, although not of ultinate loss.
hthe mines proves successful, and many Our manager has estimated the loss to the

%ho are qualified to form an opinion ap- asik as not exceeding $5,ooo, but 1 ani
ear now to have little doubt of this, tht not even yet in a position to confirn
bsiness of this city and district should those figures. and I shall not be surprised

stlargely increase in the next few years if we find that they are exceeded.
'hat there nay well be enough for us all. me, however, remind you that when we
t is, however, not to be forgotten that first opened this branch we set asideea
the prosperity of Rossland and the sur- sum of mony to meet the original ex-
rounding country depends entirely upon penses of the branch, because we felt that

the Mining industry. As you are aware, such an exceptional step as we were then
e .have five branches established in the taking should be specially provided for.

nifing districts of British Columbia. We That sum was never required after ail.
ope that they may ail become profitable and consequently itstill remains to thePermanent, but it is yet too early to credit of a special fund h and i have no
thpress a decided opinion on- each of doubt that our total loss, hen finaly as-

f e branches. We shall give them ail a certained, will not ehesed thasu,. In
fair trial, and in the event of disappoint- the earlier part of these remarks. when

Ient we shall not hesitate to withdraw speaking of the accouts. I referred to the
fore any serious expenditure has been appropriation made in reduction of the

Iprudrred, as we have already thought it vremises account, saying that Ishould re-

th nt to do at Slocanî. Passing on to turn to the subject agabn later un. Youv. Pacific coast, we find Vancouver and will see that the expenses of rebuilding
ictoria enjoying considerable activity in, in Dawson City, and of securing suitable

the epartments of business, chiefly through nrernises both in Athin and Bennett, must

eUdemand for supplies for the Klondyke. be heavy. We feel that we cannot rely
Plsbness has been prosperous in these uipon steel vaults or any other substitute

ackes, and this increased activity appears for solid masonry. as a protection against
kely to continue. so long as the gold these disastrouis conflagrations. There are

no bricks in the country, which conse-
quently have to be imported at an enor-
mous cost, of which you will be able to
form a more clear opinion when I tell you
that the freight on bricks to Atlin was
recently quoted at $1oo per ton. We have,
therefore, thought it prudent to make this
provision, seeing that even at such a cost
as this it is far cheaper to build a sub-
stantial vault, proof against any fire or at-
tack. than to run the risk of loss which,
without such protection, might at any
time prove very serious. You may per-
haps be inclined to think, on hearing these
remarks, that in the face of such difficul-
ties it was perhaps hardly prudent to ven-
ture into so reinote a country; but you
must remember that there is another side
to the picture. The future of Atlin is,
perhaps, still in the balance, but there is
no doubt whatever about Dawson; the
gold is there, and it has been estimated
by a high authority that this season's pro-
duction will not be less than $4o,000,000.
This is a very large total, and we secure
our fair share of the business attaching to
such an industry; so that if we have been
compelled, in the first place, to run a
risk, and thereafter to incur a heavy ex-
penditure in order to avoid such risk in
future, we may hope for adequate re-
muneration in return.

I think I have now explained to you the
principal points of interest in those places
where the bank is established, and I am
afraid that I have already occupied a
longer time than is usual on these occa-
sions; but even now I cannot conclude
without reference to the loss which the
bank has recently sustained by the deatb
of Mr. Jeffrey Penfold, who spent a life-
time in the service of the bank, and was
for no less than twenty years manager of
our important branch in Montreal, where
he had most deservedly earned the respect
and esteem of all who knew him. I de-
sire to take this opportunity of express-
ing our deep regret at his loss, and our
sympathy with Mrs. Penfold and the
members of his family. The chairman
concluded by moving the adoption of the
report and accounts.

Mr. J. J. Kingsford seconded the
motion, which was carried unanimously.

A vote of thanks to the chairman closed
the proceedings.

THE IMPORTATION OF WOOD
INTO FRANCE.

The maintenance of the high prices asked
for and obtained by sellers of building
wood in the north diminished once mort
in 1898 the amount of importations into
Bordeaux, as when prices of foreign woods
are too high, certain qualities and sizes of
wood grown in the Landes, the Pyrenees,
and Auvergne, are found good enough,
and, if they are not so good as a rule as
foreign timber, they have at any rate the
advantage of cheapness. There was, on the
other hand, an increase in importations of
White Sea timber of 1,323 standards. This
timber is always preferred for fine joiner's
work. There was an increase of 697
standards in Swedish, compensating a
diminution of 574 standards in Finnish
timber. There was a falling-off of 186
standards in spruce, and as Danzig could
give nothing but beams and baulks of
short length, that wood has been some-
what abandoned, and pitch pine employed
in its place, giving entire satisfaction.
Compared with 1897. freights were higher
in 1898 by a few francs, the Spanish-
American war being. apparently, one of
the causes of this rise.-Timber Journal.

-"That new ladies' magazine proved
a complete failure." "Did it? What was
the cause?" "Why. it was called the 'Age
of Woman,' and. of course, that's some-
thing the women don't want to come
out.--Colorado Springs Gazette.
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