
T HE MO0N ET

WHEAT SITt'ATIQN PUZZLES GRAIN TRADE

Untertamiaty as o Wbhetier Emabliag Act, P'abed at L*ai
Seusion of l'arimement, Mill be P»ut ia Forcen-Gevera-

ment Ugairol a CoscIy Methd-ExPerlene ot
1Uaitrd Statesi wih Open MtarieS

B%» C' 1lsaxzrr

3.07E targ, Frt WI j d Por .4i ArJiuLr Grin Ex<rhe»'gf

vide for th ufpoentinaiia orhthelioard
fer anotiier year. if fourni ativisuble, is ver 'y qintilar in char-
acter te the egtiintioin unler vhlcrh ilti. board ow operates.
Tii. MesS impo4rltant ch 9g Ji a anUse lnaertcd, satfcýgLlkndig
the trade in case the maries are opetivd andi then cioseti by
order of the. gove>trniiiir. T'ha! clause rendu: '*Sho)uli a bo>frd
b. appelateti undler this Arýt atfter srsdiig in the, wheat vrai>
of 1920 lias coinienceti, the. board shahl have% pover Wa adjuat
anti 'nake paymieats froni the. funis of the board la respect
te actuel lüssaeý incurreti by reasion (if the. bringing lato effect
et the. Art. Provideti: tiat before paymients are mode. sud'
adjustuients andi paymients are approved of by the. governor-
in-counçil."

Loua Through Clig Exchanges

Last ytar ii. Canadien grain exrhanges ver. OPeneti
for a 1ew days anti thea <baued on the strength ef e vire
rereiev frein thi. minister et trede ami e mmerae. The
markets were clouemi arbitrerilY. andi no reason vas givea
et that tirrie for the action tàken. The. resuit ot this action
vas that miauy firm viio hati purcbaseti legltlzuate futures

ve left ilgi ami dry. It has taken the. representatlves of
thie Winnipeg Grain Excliinge oilgit orali nin motir te secure

a settiement ef thoese cIaims. Tii. governient, in the tiying
daya et the. session, put througi the Blouse a vote for nmre
twenty otit thoumenti dollars te pay the sati toss te, tise

fltmos, a loa ceusedl entirely iii the. action of the. government.
The. government diti not sJlov tii... fime one cent ot

interest no n eu cent ef profi t , notvltiistandlng ti. test that
it was entlrsiy the. tank t the. gOverameat tiiet the. situa-

tion amose. it vasn the. feeling of some members ot the grin
trat that tii. Canadien Wieat Bomrdt siould psy tisse liiti-

mate cimsni out et til fondsl but the. board appsrensly 414
not roesider tiat they bati any jurisdietion no the per
to do suci s ting.

To obviaS. s epetitionti h5yeir the. goversmient lamoed
th aboe. clause, ili vili art as a safteguard not only te,
the. trade. but alies to banhs.
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b. suffcient cause to bring inté,e *et the bill andi give Can-
the. vues. It la qite obvious, therefore, that government

G.verment Sale More Expensive

lagi h eaper to handle Canadian viieat by a goverrimnit
board or tiirougii thé. usual cbanneis of commerce? It la a

wedl-klowfart that undter controi country elevators, truck-
buyers, commission merchants, brokers, publie terminal ele-
vators, private elevateru andi easteran public elevators have
a]] receiveti thir usual scale of charges. Theo banks also have
reciciveti their interest andi the. transportation companles have
rreiivti their rates, anti lake tonnage 1* ia the. saine position
a.4 under open market conditions.

None of tiiese charges have been elimainateti, beicause it
%vas the. policy of the wheat board to utilize as far as pos-
sie exlsting organisationsi te bandle the. crop. But, in ad-
dition te the above charges, tiiere viii have te b. deducteti

t rom the. priee ef viieat the. organization andi administration
(iese f the. board itseIlf wilch expenses are an atided.

charge, and imust b. deducteti frein the. funtis recelveti for
the. whent. It lu qite obvious, tiierefore, that governmeat
conitroliq not more ecoUomicKai, but ratier the otiier way,
miore expezisive.

Open Market in United States

The. Unitedi Statea are to-day operating undter open
inarket condlitions. The. prile of thir hlgiiest grade mli

wviet aýt the. present tinie in $2.75 per busiiel, wilch indicates
that the price of viient han a tead.ncy to drop. Soin. experts
claim liaS vieet ml<ht reach $5 per buel; oSier experts
dlaimi that the. prie of wheat vill dirop durlng the next live
or six months, andi after the. new year viii materilly in-

The. Baltimiore exebange openeti on June 255h. anti the
firiqt sales ver. matie aS $2.98 per bush.! for Septenmber de-
livery. Tmtklng ev.ryting Iito oensideration, it seemu re-

sionably certitin that, saquer or later, the. price of new vhest
will ulart te tieeline. The. duratin ot the break vill depend
te a great eiSent on the sit. ot the. harvest anti the. more-
nient. But thé, Canradian Wbemt Board, if tnnctioning, are

obu)lgiiz te sgecure tii. woriti'. ighest prie for the. wii.at anti
bring the. D)ominion wbeat andi fleur on a parlty witii the.
voriti'. prive. Therefore. it follevi, if tiie Canadian Wiieat
Boardl does lu tiuty, 15 must, et uereeety, secure a prie
pretty v.!! on a level wltii the prise tiat wold prevail under
open market conditions.


