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THE SEPTEMBER BANK STATEMENT.

The bauk statement for September has had features
cver since these returns were compiled which were
stamped upon it by the harvest.  An increase in cir
culation of three to four millions may te looked for
between midsummer and the fall, with an increase in
discounts. ‘This year the circulation at close of July
stood at the low figure of $29,575.380. the September
amount was §32 652,176.an increase of $3.076.7490. The
amount of note issues and discount, in same period for
past five years, were as follows compared with present
year:

Tucrviss or

aluin dng Sept wth. Dovpease
Circulation t8un,  $20,575,380  §32.0 2,350 Inc. §3,270,790
Discounts " 208,756,090 2ayto 82 Y 1199742
Circulation 18ys. 20738015 32,773,442 ¢ 3,036,327
Discouuts o 2000007 29 197826,288  1ec, 3150925
Circulation 1%y, 24,001,772 33355050 Inc. 23534354
Discounts ¢ 202,720,760 1g0.773.425 Dec. 2,040,838
Circulatian 13,3, RTINS 3892026 luc. 1,555,458
Discounts 206.37.588  103,684.450 Dec. 2,283,058
Cizculation 18,2 3248718 a3 e1s Ine. 2,338.87
Discounts o 1N RE3320 28N167,1035 Dec. 1,346,156
Citcnlation 1841, 30,850 08 34083058 ine. 3,503,483
Disconms  « 1INLALOT L 18,902,404 Y 1,335,523

It will be noticed that during the years from 1891 to
1596 the circolation expanded every year between July
and Septembier, the discounts in 18935, 1593, 1893 and
1892 declined in that period. The diverse movement
of circulation and discounts at this period of those
years shows how independent of the general conditious
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of trade are the special conditions created by the
harvest. ‘Trade may be seriously depressed, as it was
from 1893 to 1895, and as it still is to some extent, but
the crops had to be gathered, handled and moved to
market, work which required the assistauce of the
banks.  But for this the decline in the amount of current
loaus i the years of depression would have been larger,
though the farming community is now far less depeu-
dent upon banking aid in moving crops, than was the
casc some years ago, when the bank returns show a
very close correspondence between the expansion of
cirenlation between the Jast summer month and the
fall months, and the expausion of discounts. If the
agricultural community in the Statesand their repre-
sentatives would devote themselves to an effort to
cstablish such econsmic banking conditions as exist
in Canada, they would be engaged in an agitation
having promise of success  and success would bring
relief from most burtnensome charges. It is not free
silver the farmers need, but free credit.  They are not
the bond slaves of the East, or of Eugland, as dema-
gogues tell them, but they are in bondage to the local
note shavers, who are also general store keepers. The
Bank of England has again advanced its rate, the
figure now being 4 per cent,, which should be high
cnough to effect the desired check on specie with”
drawals, and impose other desirable restramts.
What free silver would bring was anticipated in New
York, when on a mere rumor that Mr. Bryan was like-
Iy to win, money went up to 100 per cent. per annum !

STATISTICAL ABSTRACT OF THE CHARTERED BAUKS OF CANADA.

The Htems of Official

soth Sept.,

Assels.

1596,

Specie and Dominion Notes.coaee toien coscsvenises £ 23,254,400

Nates of and Chegues opother Banks ... ooenes cocee 6.973.648
Due from Amcncan Banks amd Agencies..oiacoies 16,043,600
Due from Dritish Banks and BranclicS.eeeiceees coee 9.881,792
Canadian Mumoipal Securities and Brit., Prov. or)

Yoreipn oy Colonial, otherthan Dominion «.eeeeen f 9,447,721
RAIWHAY SCCUMIILS coetcnenns vove sonsvocvonsernsoes 13,710,748
Loans on Mtocksand Bondson Callooeoiianies seer 13.577,151
Current Loanc tothe Publicaiis tovoie tivier cannes 200,450,682
Ovendue Trebts o0 L dereliistiiiiiieitesscies 30786,230
ToWl ANMCIS.oruei setse o civ s cosenses sansnsaves 324,204,175

laabilitses.
Rank Notes in Clreulatton o ceiiieer caee tesecaneaeee 32,682,170
Ihite to Dommton Governimiet cooee cvevvievteanases 633,541
Ditie to Provinnetal Governimets  cvaes caness tassosves 1850410
Depomts pavalde ondenanadoe,, coen vie v vies coes 63 NITISO

Pr1i=1te payable afler notice.. coae ooae

ceer sueven

Do male by Ranks i aaee 2,8¢N, 270
e te Amestean Hanks atd Agenestseieecieevanaen 237,740
e o Btich Ranke o Branebes. oo cevcaevaen. 1,932.367
Total Fabtlilies o vt ieenciiene tiiner sonnaninnense 234N10,00%

Caprial '
Capital Stock panrd-ue cooaio i iieien cieee B1T25020y
Roesrve Fund. civene tivel ven o B N L X X B0
Masceliane.nn
I'recter Libahittes cee ceenne oinnns Meeane cnaenes 20188
Goeontes? erronnt o § notes an oitcndatuar o an e
o the month B TS SEIA NI} |

123.436,2 6

Return, 30tk Sept., 1546,

v

Increase and Increase and
3 '2"3"' 30th Sept, | pecrease for Decrease for
1590 1395. month. year.
£23.790. 04 8 23505400 {Dee. §aagbogilec:  $280,920
7280403 | 7818 a12 {Dec. _;ot-,h.;s}l)ec. 844,364
15,200,433 { -26,h90.310 jInc. ?46.147‘1l)cc. 10.6.;4‘.-,16
10,747,400 6,373,183 'Dec. bﬁs‘ﬂob‘lnc. 3:508,609
9,576,270 | g.490491 Dec. 128,549{ec. 42,770
11,638,832 | 10,009,591 Inc. 7',:.91(3lnc. 1,707,157
L8553 17,090,605 [nc. 358,508{Dec. 3,519,544
207,410,934 | 197,729,333 [nc. 2,538, 728:1ne. 13,270,348
30610 4,338,130 lnc. s, t72{hee. __Zs_n.?o,_;
322,735,403 321,881,710 lae. 1,528,712]lnc, 2,382,464
)
INSO0,184 32,774,942 Tnc. 1,143, 22iDec, 12:,:69
10390 500,429 Dec. 415,855 Dec. 1,966,588
4417:332 . j.11.353 Dec. -s;».«ysl'ec. 36,934
63,204,333 | 6777818 Inc, 5(:2&!51)0«:. x.qn,«;s
123.161,850 | 110,032,350 Inc 284.30, Inc. 0,801.730
23H184 0 218077 Dee 75 805 Ine. 40,30
203,187 171801 lue. 35605 fnc. Ss‘.bgs
A6h a0t | 38N oG D, 226,50, Dec. 1,928.463
234.041,104 ¢ 234,074.548 Luc. SIS.qlue. 730,055
i 1
: |
" 6222073 - OLIN03S Dec. 495,490 Dec. $3.059
20,348,799 ; 27188799 e, 25,000 Dec. 785,000
! ' .
S CEC J 5 SRERTXE e S DA §¢ 138 103,441 bec. 750063
thooo 1y 133133073 T, 1.3 =7 Ine, 114,846

Dropents woth Isanine 1 Gevirnent lor saanty of note circnlation, awmount required beiny § per cedt. of AvVerage max.
wman iz b oot vinhing 3ath futie, 180 £1,57050, The disturbauce in capital is owing to tae reduc’ion of the eapital

stk v thic )atar o boaak e 4,300,000 1 1,000,000,



