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THE EFFECTS 0F LIBNS ON INSUBANCE.
A giotup of decisiotis recetittl p)ibhte Iiei lit e hiw

jouritals ail have lte ,aîtie geticrai beariatg lit regard 10
the effect of a lien beitig placed uipoît proilerty wich
i-, isîreci. We are tituabie 1t) recouicile soute of titese
decisionis witli lte explicit ternis of lte î>oliiies wilichi
tltey 1raclicaliiitel prele(i iii a seis ottrary lu tuat
uutited by lte intîrittg cotxtpaiies Stich, wvords as.
-aity change iii te mîie, iitterest, or pseioiof lte

property ilitred, mtade wittout tlie asset or subse-
quîelit approvil of tlic colitpainy, shiah voizl tiis poIlc
of cuuaie"~ ent-, vtry cleariy Io relate ta sici a
coitutgencv as a1 lien hillug pIaIc,-' tipoit a1 property.'
Whiett a propvrly is îiaced uindur a jttdgmtîeit t îei, a
chtlel ilortgage. or ant ordiniary ittortgaige Ilte . itle
anitonîterest' of lthe owtier of stîcît a propenly are
eltatged. Iltcv ai e nuO lonîger liis absoitteiv, tut-v are

otuh ls t 11k Ii reutloviîtg Ilte lient lipot lte property.
wlitlvtr the naltre of tuaI liena ttîay he.. Tite very

ternis of a itiorîgagie contîv lte " tille to Ilte Muort-
gagee duriiîg the coiitili:taîb;e of lthe boau wiiici il,
seclires. A jtttgiittitt lien as cieanly gives the cre<htor
iii whose b-.ltalf il is iaîsîred. ,ait ', i .ttrest " in te pro-
pcrlv of luis oleltor, and the legal '- iffsessioti .. of ait
arti cle placed uttoer a cliatlel iîtorîgage 15 vcsteol iii lte
itortgage. Wiiett ait laisuiratice coipany~ issue.- a 1>01
icy coveriitg certalin properîy, the coiîîract for itt(lelt-
lîity iii case of lo-s by fire is îuaide witt the ltheit owater
of sîxcît properl3. 'lle persottal vhetitetît is 01:C of tlite
express conîditionis of the instrumnit atd a vcry iitibpor-
tant oune, as a Comipanty itay accept a risk, frotil te r-
soli, whiclt il wotld oleclîe lu takze fronti aitîer. or,
il wviil accept a risk, witici is 1>he- tal be free fron
eatcttibraitce. %vliicli il waîthi( look askaîîce ait if kitàown
lu be cov-ercd by a judguîent lien or a iltortgage, fur,
strailge as it ttîay be, lte iitflatutiabiliîy of propierty is
iitcreased by ils btitig niade subijecl ta a lien. Tihis
doics ntio arise frot te risk o? iîcbdaiîîieiiig itîtro
ohiced, lhoughli tha lias to bx cotisident-ol but is a
itluri resul of I)rot)l-rty liavitig iittlftttite oiestp

anîd biiig thierefore less cairefuiyl iooked afler ltait be-
fore a lieu was put tipon il. A ittortgagor vers- fîe-
quenlly is grealy irritaîed at liaviîg a itortgage rugis-
tered agailtst hlmn. and if lit is lte occupant o? lite: pro-
perty, lie is te***-teol ta becoltue very careless, if ilt
reckless, about il, protectiotn froin fire. 1le conttes 10
lte coticluston it pelitaps tal Ilte ostly chtance o? getlig
rid ofte iniîcuu 15 by seliig ont 10 Ilte i'stliraite
compauv by ieîîtitg t1S place lurai up. A fire causiig
total loss o? a piro,)erlY is ofieu: a gad-seîîd t0 a mtort-

Sgagor, antd onîe wlto lias beeti put utider a judgtttenî
lieu wiil ofîut wvatcl lte fire whiicl reatoves a lien vitli
greal satisfactiont. Witlt ail defctvaîcc Ihîcîto 0lthe Courts
wlticii hlave d.eeided li tht iiortgnging a properly 15 lot

au:t avoioiaice of Ilte poiicy oflinsuratice tider the clause
wvh:ich dciares, il void b>' ai> ctatig t ilithe tiâle, iter-
est, or possessiotn of the property. %ve itold ltai a scrints
alteration ]las beut mîade iii Ilte conîditions o? tlie cott
tract Ibeîwcelt uiurer and ntsîîlredl wheît Ilte propenty

aIl risk is placed intier a legai lient sucit as a ittorîgige
or a juoginet. Ait iiisiiraît-e coîtîpityv is ctital>lv

elltitlcd tu notice of -sutcli chaînge ni file " tille and ini-
tcrvst -0f anv propcrty il lias covercd. anîdi lefaitl
of diîte notice and secuirilîg ils formatiasselit ta ftle
change. iî ks fairiv cîîiîled ta regard lthe coîttract cati-
celied bv tlew conîditions iîaving ariseat lu whici il lias
tiot asselite(i.

TUE SUN LIFE ASSUJRANCE COMPANY.
Tise Sunt Life of Catada fins issuied aî Repiort fur tlic

past ycar, whicli cannot but be higiaiv gratifyiaîg ta the
large body of ils friencis. T'le past % car was îlot favor-
able for any class of business, anîd for that of life assur-
atice was,iin oîtr jd net coîpîeby t.eceditglv

aidvrsc coiliotîs. 'flicnecessiî3 forteconioituv "as
felt l'orc lu 1891 titan ill 1894, a111i conoutv1 w-as ail
file more diflicuit t0 puisii ftrter as lthe stralît liaci
i>cu liîavv for over a year. Maîîv sacrifices ltad bccît
Made il' 1,94 ta kei> Polacies aiive. or ta steatre tihentu

luiSt li9the task o? payilîg preiniinis was mure difficult,
anîd inaîi shraik front auakiig applicationts, or mnade.
thetui for sinalier ainins titan tiiey %voîîd ]lave pre.
ferreti. because otlier obligations left lient so simili a
niargin Sti11,tlie St l.ifc ofCaiuad recetive(i lte very
large ittiiikxr of 6,soo applications for asburaîlce dur-
ing lte vear, for S$),822,cîàoi. Thie close ,crtiily exer-
cised 1w the mnîagemuent is very inaitifest 1w lthese ap-
plicat'oîis liaving l>ecti redcle tb 0,411 bevfore.lacepî.)
ance. the total approved lx:iiig for $8. 86(m;ss No less
titan o ce mîillion dollars of busintess was deceiiîed as

nul, 1»eitig ti111 tate standardi. The liew 1Olicies Iak-cit
ilt ON94 %ver(: 4.222 foi S7.307.553. s1liowiulg IltI lte ini-
ecase.s in i S9i were. inii îiîii>lers. 2,189. and ini

-a11o111l, $1.559.135 Titis wvas a vi*ry liaîdsoine ad(li-
lion o lthe business ta lbc made iii a %-car of depressiolî.
'l'le total insuraîît-e ilu force ail close of îS1qýr %vas$3,
754-40, wiîiclî cxcveds that of 1894 l'Y$32.7.

Tilt preantitii iîîcoîîîe, nt, was raiec coîlsiolerab:..
ad Ilite totlal ittc'>uIe wel 111 front $1,.373,596 iii 8 891.

tu $.2.4,ittak~iîg lthe gras,; etilargettient of incotîte
Jast yea1r $4.8.The îîet assels %vere $5.365.770.
coîtparecl witii $4.61(b.419) lu prcvioxîs ycar. The
reserves on ix)licies accorcliîg ta govtrntenvit standc-
at(l sîood as S.;oî.As wc have bt-fore stalcd,
lte mtanagetment of Ilte Suit is aiîticipaîing lthe ltte
%whei Illte govertinieul wili reduce lthe rate for valiiing
reserves front ' 10 --t per cent.. anîd lias plactvd S272..
995 as ait additionai ;itotitt specialiy - et aiside to
change stanidard tu ulit 4 lier cent. Titis rmises the
total reservc of the Sut: .ifle of Cantada Io $5"s.007,0t18.
Titis lîlcy of pr:tdentiaiiy tlkiag lime by liec forclock
gives lite cnntpaiy a sîtsaitial daaits on public cosifi-
delice, wltich, liowevter. il is vitjo3.il tg) ait îîacr--.sî:î-,
extesil ycar i>V yenr.

rie Suit .if%: Î-. coiitîtt with espNeciai V('ottottt
ili Ille closest walcli over ils fili]ds, 1tu sve lit ever*v

dollar (locs a dollar's wortii of work lu satine wav-. il
is fortuîait in itaving as S;ecrct.-ry -- x ablenai Aîtunry-
as Mr. T. il. Maa:ia, i'îse wiste colutise&l antd vxperî
giiitiice are grcntl%- vaitîed. '.%r. R. Macaulay-. tuie
i'residenli, stantds Itigi as a. carefu"til. sagaciotîs bî.ie.
tuait. wltose cxperictt antd soiuînd jnd(ginteit lt iu.taîlr%
of flutatiict are recogîtizeol1 ail over the l)mntiiî. îo
wiion lthe SuiLifé of Caada owes 1t11i,1t or Ille

strengli of ils itiiatici-il po)sitinit.
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