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The Çonederation I9iTe A~ssociation.

TWENTY-FIRST ANNUAL REPORT.
The Tweity 'first Animal 'meetiiig of the Conifederationl Life

Associationi was lield on Tniesday. Ddav 9t11. at 3o'clock in the
afterîoomî, ini tle Bloard Rooiix of the Conipanv s iieN buildinig
in Toronto.

The Hon. Sir W. P. HoNvland, CII, .B G, occtilied the
chair, aîîd the M\,atiagiiîî'g Director, Mr. J. K. Macdoniald,' was
appoiiîted secretarv of the mîeeting. There Nvas a large attenîd-
ance of policyliolders aî:d slîarehiolders of the Association, anîd
the following Report aîîd fiîiancial statenients iîîdîcating an-i
otiier year of solid progress were submiitted.

R] PORTr.

Vour l)irectors beg to lay before the sîlarehiolders and' policy-
liolders their Report for the past year. lxi doiîîg so tlîev tak-e
the opportunity to express tlieir gratification at tlie strikiîig
evidences of the growing popularitv of thîe Associationî, siowîii
by tlîe large incerease «in îîew buîsiness. Lt slîotild be b>orne iii
nîind that the business ohtaiîîed by thxis Association is drawnl
entîrely froni the lîealtlîy lives of otîr owîî D)omnionî, and' lias
beeîî secured without resortimîg to the fir too conmîmoî practice,o01
the part of soine conîpaiies, of granting policies for tiothlîig, or
for ormly a sniall portioni of tîme preniuîi for the first vear. Nor
bas it beeîî obtaiiied bv i nsuritg lives iii climiates anmd
coutitries wliere the îîortality experiemice intist prove ittîfavor-
able aîîd colîsequeintly ilîjurious to flic Camiauiaii poliecyhol ders.

The question of extending tlîe operatio-îs of the Assseciation
to poinîts outside of Canada is onue wvhichi iîîav require more
than a niere incidentaI comsileration froin v~our Board ;aîîd if at
any time it should be decided to go outside. thme operatiolîs wiil
be restricted to cotintries \vliere tlîe îiirtalit- wvill miot iiiiurious-
ly react upon our hontîe policyliolders. Tîmere is, however, very
mnucli to be said iii favor of confiiing the business to Canada,
and growilîg withi its growtli.

The new business is uîuch the largest of any year iii the bis-
tory of the Association. 'ruere were 2, iSS appllicatiomis for $3,-
815,o50. 0f these 2,2,s8 for $3,596,55o. were approved. aîîd the

balance declined or witbdrawn. Adding to the new issue the
revived policies of previous years and bonus additions, the total
new business waS 2,291 policies for $3,6-2,591 of insurance.

The total insurance in force at the close of the year was $22,-

563,752, under 14,674 policies o11 12,914 lives.
The death clainis which arose during the year aggregated the

su'Il Of $1 73,751 1111(1er 105 policies on 86 lives. The înortality
continues fa\:oralle, and thie amounit of the death clainis con-
foruis vervy closely to that of the previous year.

'l'le finanicial statenents hierewith suhmitted exhibit fully the
Comipany's position at the close of the year.

Trhe audlit lbas beeu made in a thorougli, prompt aiîd satisfac-
tory iniln er. The report of the Auditors will be found follow-
iîig tlie finaticial statements.

T lie liandsoine head office building is 110w alinost finished.
'The Association took possession of that part occupied for
thîe bîusiness of the Company on October iith, and the first
meeting of the Board was heid in the uew Board room on the
folloNvilg day. The Association's offices are handsome, conî*
iiiodiouis andl well lighted, and are in every way suited for its
preseîît atid future businîess. A considerable portion has been
reîîted, and v'ery mucli more would hiave been but for the great
and iinloo'ýed for delay iii completing it. The western block
will sooni be ready, wlien it is auticipated satisfactorv arrange-
ments for renting will be mîade. Your Directors helieve that
alrea(ly the Association lias derived great l)enefit front the erec-
tion of our Head Office buildinîg, as there is no doubt it bas had
the effec.t of.giving a feeling of increased security and its future
as a paying investunent is assured. The future of the city of
Toronto is the best guarantee of the future of our building.
Situated iii the very centre of the city, the day is tiot far distant
when. the demani( for the spacious, airy and well lighted renting
spaces will yield a better returnl thami tîme best investment of the
Association .

Under the Act of Inicorpoxation ail the Directors retire, but are
eligible for re-election.

W. 1>. HOWLAND,
Piresident.

J. K. MACDONALD,

Managing Director.

FINANCIAL STATEMENT.

'Net Ledger Assets, Dec. 31, I,ý91.................. $3 4ý,1 39

Pecip/s.

Preminis ............................ *;Ib1,048 24

Aiinuities........... ................. 5411 75

;721,459 99
Less Re-Assuralîce Preiiîiiis .......... 4,481 32

716,9-78 67
Iîîterest and Retîts .................$172,90- 68
Less Repairs and Taxes .............. 12,371 31

- - -- i ~6o, 51-2 ,7

u6 1 .128 4.3

Disbursemnents.
Expenses (Salaries aud Commissions, Agents,

Doctors, Solicitors, etc.)...................... $174,947 54
2Annuities (Life $3,372.9(j), Temporary, $26,62 1.59. 29,994 49

To Policyholders.
D--atli dlaims...................... $168,98o 14
Eudowmneut dlaims .................. 17,737 oo
Surrendered Policies ................ 27,024 65
Divideuds (Cash and T. R's)......65,789 15

- 279,530 94
I)ividends to Stockholders and Civic Tax .......... 15,21i6 42
Balauce to New 'Account ....................... 3,861,439 o4

$4.u1.ît.2o 41

BALANCE SHEET.

I-sçc/s.
Mortgages ..................................
I)ebentures ......................... ... ....
Real Estate.................................
Loans on Stocks and Debentures........ ... ...
Goveriîiircîît Stock and D,'posit ............. ...
1,nans on1 Conîpaîîy's Policies..................
Fire l>reiniums due froxu, Mortgagors ......... ....
Furniîture................. ..................
Ailvamîces to, Agents aîîd Euîjiployees on Sectnrity of

Salaries and Comiîssions and1 forTrvliî
Expenses..... ..........................

SLiIi(ry Currelit Aýccoumî1ts............ .........
Cash in Baniks, $16,59o.6o; at 11.., $213-08..
Outstandiîig Ilreiiitîiuiîs-.... .. ........ 101,972 75
Deferred P'reiîtîiinî...................3î4,747 43

$136,720 18
Less 10 per cent. for c,3llectiolii.........1',6-2 0o)
(Reserve thereon indcu led in Liatilities-)

Iîîtere.st a:î 1 R 2nts lit .Ž ail1 acc r.e, i.............

$2,098,483

461,984

91,1,4-13
57.59 2
4,,824

4-490
4,'j 12

61
57
70
79)
70
69
5'
26

4,34W> 77
126 70

16,8o- 68

96,425 41

44,. 1ý.17 6,)

Liailities.
Assuranice and auîîuity Funds ..................$3,6c0,76o o0
Losses by death accrued (tiot adjusted).............. 23,5 16 63
Fees, I)octors' and Directors' ... ......... 7,474 ()
Capital Stock paid Up............................... oo,ooo 00
J)îvilends duejanuary- Ist, 1893 ............. ...... 7,500 00
'lo Policyhiolders for Balance declared Profits (Cash 8a111i 'r. R's).................................. 48,239 8
Curremît Accouints.... ........................... 34,256 97
Cash Surplus above aIl Liabilities ................ 293,423 î8

$,15706o

Cash Surplus above ail Liabilities. .$ 293,423 18
Capital Stock paid up as above.... 100,OJO Qa
Capital Stock subscribed not calied

in ........ ............. 90)O000QO

Total Surplus Security for I>olicy-
holders ..................... $1,293,423 18

J. K. MACDONALD,

26o


