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ne'il, înoving inaterial during cons(truction,
& a miuch larger traffic in handling the out-
Put Of' these industries when they are coin-
Pleted. The works of the Jacques Cartier
POWver Co. on our main line are welI advanced
& Wiii be c-'ompleted in Aug. next.

The coînpletion of the G. N. R. is now as-
for the COntracts having recentiy been givenfrteconstruction of the gap of 88 miles re-
quired to miake the connection between the
Quebec end of the line & the Canada Atlantic
s5Ytern at Hawkesbury, Ont. The line is to be~fished by July 31, 1900. To assure the G.
N.* CO. to secure the necessary capital, the
dîrlectors agreed on Nov. 3 last to extend for
a further period Of 20 years the contract
eftered into Jan. 24, 1895, for sharing the
traffic between Parry Sound & Quebec.

The Quebec Government has flot yet come
10 a«ý decision as 10 the granting of a land sub-
Sidy for 'the construction of a railway from
Lake St. John to James Bay, a distance of
38 o miles, although additional explorations
made last year confirmn the reports of previous
e*x*plorer 5 as to the great value of this great
cOuntry, as regards timber, soul & minerais, &
ai180 as to climate. In the meantime the On-
tai ~ egislature has voted a large subsidy,

bot i money & land, towards the construc-
ton f a railway from a point in that Province

tb James Bay. Shouid the Quebec Govern-
inflt see fit to give such aid as wiil ensure the
building of a line from Lake St. John, its con-

S1truction must necessarily give great addi-
thouai value to the G. N. R. property.
tlTh e progress of the colonization movement

d Lake St. John district has continued
uurin the past year in a very satisfactory

& th er. During the year 1,322 nleW settiers
&a teir effecîs were transported by the rail-

free of charge. About haif of these came
trmhie U. S., & of the remnainder quite a

.onsiderable proportion caile froni Nova Sco-
t'a & Ontario. lu addition to these, 201 agri-
cultural delegates, representing 9o parishes,
sitedthe country to reportas 10 itsadvantages.

eliovement is now becoming so consider-
abie that better arrangements & accommoda-
tion for the new settlers, on arrivai at Lake
St. John, are necessary. Representations

have been made ho the Federal Government
thit in order to provide these additionai faci-
be tin e prsenit colonizahion subsidy should

ireased This negotiation is siin pro-
Tereport & statements iîaving been adopt-
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planltoba & Northwestern Ry. Lands.

AMeeting of the holders of the couponsentitling vendors of bonds to land rights
Certifi cates to be issued by the Commnittee of

t'e hirst mortgage bondhiolders of this Co.
Was appointed in J une, 1893, was held

ondon, Eng., April 28. Major E. F.
Cnes, 'vho occupied the chair, saîd the busi-

ess before them was important, seeing thattheY had to decide whether they shouid select
tellands themselves or seli thoir rights to a'nWhich had nmade an offer for them. The

b 's positioni was that the trustees hield, on1
beafoft e boîîdholders & the land certificate
hOiders, land warrants for 193,828 acres, be-
1 ades a reversionary interest ini the amnounit of

afdwhich wvas heid b), the Manitoba Govern-
41enft against thie an originally made to the

ilwaY. As to the land warrants in the pos-
to 'Ion. of the trustees, these entitie the holder

' select land in a certain reserved district

along the M. & N. W. line & further on in the
Northwest Territories. The cost of selection
wouid be considerabie, &, in addition, emi-
grants wvotîld have to be found 10 farmi the
land, & ini manv cases it would be necessary
to make advances to the settlers. If, there-
fore, they did îîot care 10 provide working
capital of', say £io,ooo, their only course was
tu enter mbt the proposed agreement for the
sale of their land warrants. 13efore going fur-
ther he had to explaiîî that he wvas a nîeîber of
the firmi of Coates, Son & Co., the represenita-
tives of the Canadian firni (Osier & Hammond)
who had made the offer. Roughiy speaking,
t'le proposai was to purchase the land war-
rants heid by the trustees for the 193,000 acres
already referred to. & the reversion of any-
thing that might be got from the Manitoba
Government in respect of the land that they
heid, for £20, 500. Aniy land certificate holder
or bondholder was 10 be ah liberty ho retain
his present rights to the extent Of 75%, the
purchasers stipuiating that they should find
at ieast 2.5% of the necessary working capital
of the company which wouid be formed on
the other side to select & deal with the land.
Out of the £20,500 there were tsvo deductions
to be made. One was a commission of £Soo
to his firm for negotiatiug the sale & giving
a guarantee for its being carried int effeet,
& the other was about £400 10 pay certain
expenses incurred by the trustees. The re-
maining balance of about £ 1,500 would give
the bondholders or certificate hoiders -£3
i s~ & that, added 10 what they received
last year, would make a total return of g0% in
respect of their oid bonds. He concluded by
înoviîîg a resolution authorizing the trustees
to enter inito the' requisite agreements for
carrying mbt effect the proposed sale. Mr.
Bailance seconded the motion. S. Gardner,
a inember of the committee of bondholders, &
others expressed themiselves as favorable to
the proposition. In reply bo Mr. Chester, the
Chairman gave further particulars as ho the
purchase scheme, & added that the amouint of
the original offer was only £i5,ooo. The
resolution was carried with one dissentient.
A mieeting of the ish morbgage bondholders
was afterwards heid, Colonel Grey (one of bhe
trustees) presiding, at which a siniilar resolu-
tion was passed. Some objection was raised,
however, to the validiby for voting purposes
of certain endorsed bonds, & il was understood
that the matter wvould be left 10 the decision
of the Court'. ho which the resuits of both
meetings have 10 be reported. -Canadian
Gazette.

Canadian Yukon Railway Suit.

Chancellor Boyd heard evidence in Ottawa
April 1 3. in the suit of the Alberta Ry. & Coal
Co. vs. Mackenzie & Mann, to recover $ 105,-
246 damages for breach of contract to purchase
rails, plates, spikes, boits, locomotives & cars
for the Canadian Yukon Raiiway. When the
Senate threw out the Yukon bill last year
Mackenzie & Matin asked the Aberta Co. 10
cancel the order, which request was refused.
The witnesses for the plaintiff were Assistant
Engineer McNab, of the G.T.R.; Engineer
Mountain, of the Canada Atlantic ; President
Gaît, of the Alberta Ry., & H. Josephs, agent
for plaintiff, who obtained the order froin de-
fendants. There was, ini the first instance, a
verbal arrangement between Mr. joseph &
Mr. Mackenzie; this was followed by a wriî-
ing, of which the foilowing is a copy :

MONTREAL, Jan- 31, 1898.
,Messrs. Macken*kie & MNann, Toronto.
" 1DEAR SIRS,-As agreed verbaiiy with Mr.

Mackenzie, we have on behaif of the Alberta
R. R. Co., sold you the following to be deiiv-
ered as sooni as possible, f.o.b., Lethbridge,
N. W.T. :

118o miles Of 28 lbs. steel rails with plates,
spikes and bolîs at .-..$20 per gross

" 64 Locomotives at---------..$3500 each

4"t 0oCoal cars at------------ $150 each
"4 Caboosies at-------------.35046
T'he whole ho be subject 10 inspection at

Lethbridge. Terms : Cash on Nov. 1, 1898.
Kindly stabe if this is satisfactory. We wired
you on Saturday asking how many 35 lbs.
rails you would be prepared to take on the
same terms, if the Alberta Company would
deliver saine on Juiy i.

"Yours truiy, H. JOSEPH & Co.
"Correct with the exception of the cabooses,

whichi is flot to be considered a sale, it being
our option whiether we take them or not.

" Yours truly, Wm. MACKENZIE."
The rails, &c., are quoted aI " per gross."

This probably meant gross ton, as the invoice
read 'lper ton."

The evidence showed that there was no
further interview between Messrs. Joseph
& Mackenzie in regard ho the contract.
Chancellor Boyd held that the contract was
an indivisible one, and that the wriings show-
ed that there was divergence in regard ho the
cabooses, and that the proposai made by
Mackenzie that there should be an option on
them was flot assented to by the plaintiff, s0
that the whole contract was not expressed in
the writings, and this being required by the
Statute of Frauds, Sec. 17, the writings in
tbis case were not sufficient to satisfy thaî
section. The Chancellor also held that " 8o
miles of rails " meant 8o miles of single rails,
not 8o miles of track. The action was dis-
missed, but wiîhout costs, as the defence of
the statube was not put on the record until the
trial.

Grand Trunk Earnings, Exponses, &c.

The followiîîg statement of earnings sup-
plied from the Montreal office, includes the
G.T. of Canada, the Chicago & (;.T., & tbc
Detroit, Grand Haven & Milwaukee Rys.:

1899 î8q8 Decrease Increase
Jan..$1.956,281 $1,916,3ý32 .... $ 39,9"9
Feb. 1,824,434 1,674,453 ... 149,981
Mar .. ..- 2,186,359 2,048,970 ... 137,389

Api .. 1,942,543 199189477 $5.295 .

$7.90.617 $7.558,232 ... $322,024

The following figures are is!;ued from the
London, Eng., office:

GRAND TRUNK RAILWAY.

Revenue statement fer Mar., 1890:

1899
Gross receipts...-£354,200
Working expenses. 238, îoo

Net profit... £116,Too

1898 Increame Decrease
£328,50:) £2,,700 ...
226,400 11,700 ...

£102,100 £14,000

Aggregahe for 3 monhhs, froni Jan. i to
Mar. 31, 1899:

î899 1898 Increase Decrease
Grosq. receipts-..£967, 200 £920,006 £47, 194 ...
Working expemses. 688,2oo 674,053 14,147 ...

Net profit ... £279,000 £245.9,53 £33.047 ...

CHICAGO & GRAND TRUNK RAILWAv.

Revenue statement for Mar., 1899 :

1899 î8g Increase Decrea..e
Gros. receipts.. ... £79.600 £75.000 £4,600 ....
Working expenses. 63,200 57,60o> .

6
01 ....

Net profit ... £16,400 £17,400 £1,000

Aggregate for 3 months, fromn Jan. i tii
Mar. 31, 1899:

1899
Gross receipts .. 217.100
W*Norking expenses. 178,400

Net profit ... 38700

,&)8 Increase Decrease

£19t.051 £2.3.049 ...
155,34 9 23-059 ...

DETROIT, GRAND HAVEN & MILWAUKEE. R%.

Revenue statement for Mar., 1890.

1&» 1&)98 Increase Decrease
Grois. receipts... £5.400 £17,300 .... £1,9o0
Working expenses. 13,100 13,100.... ...

Net profit.... -£a,3oo £ 4,200 .... £1,9S0

Aggregate for 3 monbhs, from Jan. i to
March 31, T899:

MAY, 1899.1


