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ndertaking consists in the fact, that mem-
bore allow their dividends and profits to aee
cumulato to their credit, inatead of deawing
them out as thoy acerue, and spending them.
Another most creditable feature of this
sotiety consists in sutting aside a part of the
profits for the ‘support of an  Educationa)
Depinrtment, in which are compreliended a
lending libraty, a reference library, news-
rouihs, and collections of globea, maps, wl
scientific instriments for usa of the members,
Out of the succeases of this societly sprang
several vast concerne af Roclidnle and clses
where, .

London was rather late in commencing any
co-operative project, but when it did take the
matter up, it was with a degree of energy
very alariiing to the ordinary shop-keeping
interest. As is well known, the most exten-
sive of the London socicties is the Civil Ser-
vice Supply Aesociation, with many thousand
of wmembers, and friends of members.  In the
half year ending August 31, 1873, the goods
okl amounted to £330,627, the protit on
trading was £00,304, and the working
expenses smounted to £27,90L  The estab-
lishment at present comprehends a secretary,
treasurer, accountant, several managers and
storekeepers, 70 clerks, 34 assistants, and
about 20 servants and porters. The gouls
fur sale consist of groceries, wines, provisions,
hosiery and clothing, fancy goods, stationery,
ete. Tradesmen of nearly all kinds in Landon
enfer into arrangements with the society, to
allow a discount on all articles sold at their
“hope to its members on producing theirtickety,
80 that there is scarcely an article on which a
considerable saving may not be effected.

A step beyond retail store-keeping was
taken in 1864 by the establishment of the
North of England Co-operative Wholesale
Society (Limited), the central office of which
is at Manchester, Its object is to supply
goods wholesale to co-operative atores, five
hundred of which concerns now purchese
from it. At the end of 1872, it consisted of
131,191 members who were shareholders : and
the value 6f gomls soll in that year amounted
to £1,040,394 ; the profits being £10,4G8,
Besides importing foreign articles, the
society purchases vast quantities of butter,
provisions, and dry geods in all parts of thie
United Kingdom : latterly, the manufacture
of biscuits and the husiness of banking have
been added to this comprehensive concern,
which has numerous Lranches and agents,
Co-operation, hawever, has gone even heyond
this. At Rochdale, Leeds, and clsewhere, co-
openative societies composed of working men
have set on foot large cotton-factories, flour
milly, or other industrial * establishments,
which compete in the general fleld of manu-
facturing enterprise. In these concerng, the
operatives receive weekly wages, amd aleo
dividends on profite after paying fer manage-
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ment, Five and Life Assurance  establish-
ments have likewise been sel up on the co-
operative principle, the developmient of which
seems to he perfectly endless,

Wo have not space to go into the general
slatistics of co-uperative concerns,  Large and
amall, they are now numbered by thonsands,
aml their practical suecess is n new sucind
element,  The principal aimed at receives
advocacy in 8 newspaper called the Coe
aperative News, It shonkd further he stited
that with # view to afford means for mutunl
advice and  consultation, there has been
establishicd 1 Contral Co-operation Boand at
Muncliester ; the members connected  with
which holl eongresses and  conferencea at
different places,

To what extent onlinary shopelusiness have
been injured by the settingup of co-operative
stores, there are o means of judging,  That
in certain quarters they must haye experiencesd
& decline in traftie, ix tolerably evident.  But
1o say nathingg of the idle and lavish cost on
outward show, are there not too many shops
for the nmount of business that ean possibly
be transacted ¥ The distributors of goods in
large as well as small townsare seemingly too
numerouts, and we cannot doubt that some of
thenu must give way in face of the co-opera-
tive development. At all events, they will,
in self=<lefence, he compelled to compete with
the stores by lowering prices, amt dealing
more than ever they did on the ready-money
principle, A that iteelf will prove a great
guin 1o the community--sellers as well as
buyers.—Chambers' Journal,
Unprofitableness of Government

Telegraphs.

(The Telegrapher.)

Our Bitislt friends liave no doubt become
convinced that, as a financial operation,
governnent  Wanagement of the telegraphs
does not pay. ' With all the possible manipu-
lation of the accounts and charging to the
generl post office expenses much that ix
properly chargeable to the telegraph service,
there is a deficit, stated by the Railway News,
of London, at 85,000 per week, and which is
constantly increaging. The private companies
which were superseded by the government
in the buginess, most of them made the said
business profitable to the stockholders, and
the public was as well accommodated as it is
now, to say the least,

Governmment telegraphy, as a remunerative
branch of the postal service: is a failure ; It
having assumed the ownershipof the elephant,
e must, of course, be retained and supported,
1f government telegraphy in & country like
Great Britain, which is densely populated,
and whose telegraph facilities are very
generally nsed by the public, the circuits

short and casily maintained, and the compen-
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sation  of employees  comparatively  very
small, connot he mde 1o pay, what is the
progpeet inthis conntey > The experience of
Great Britain bas probably vl onr own
government nnd people from the loss, dinmnge,
and dissatisfaction inevitably sttcident upon
govermmient felegeaphic administeation s bt
it ix well to keep the fuets hefove the public
el Congress.

Novelty in S8hip Building.

At East Boston, Mass., theve b heen bailt
by No Gibson, as an o expevinent, a three
masted sehooner, without frame. The vessel
ir 1R foot Jong, 323 feet Deam, sl 12 foet 2
inehies depth of holl, Tongg,  sharp, lavge
apreity aned boyaney,  Fae vesoel s com-
posed of sqpuare logs or spriees ohe foot
sgtaave, placed one apon the other ol seened
together by ivon holte, three feet Tong sl
placed twelve inehes . The owner
expreets that this vessel will prove 10 be
strohger, move capreiot-, md faster than
vessels of the ordinaey  constraction.  In
timber thero ix a savimg of forly jur cent,
Twenyesix tons of fron were used, I view
of the marked revival of <hiphwilding now
going on in this country. theve is an exeellent
opportinity fur inventors to stdy ont new
and nseful improvements in mavitime devices
of every Kithl,  Lesa attention hax been given
to this nmanch of industry by inventisve mine
lumalmostany otlier,  Seceatifie America 1,

—— . m———— -

IN MARINE INsURANCE an anportant deci-
siont s recently been smde in one of the
English law courts, The agent of a ship
owner was instructed to insure his vessel at
w certain rte of premium,  This mte he
submitted to an insarance company, which
objected to i, but proposed am advanced pre-
minn.. Upon condideration the Ivoker e
ceptenl the termx of the company, upon
condition that the mattershould he contivimerl
by his principal.  The ship proceeded 1o sea,
and the Jetter of wdvice tu the brokeras tothe
terns of insurance and intelligence of the loss
of the vessel reachied the ownersimultaneously.
With the knowledge of the loss of the ship,
the owner wrote to the broker aceepting the
terms of the compe iy, who afterwands heeom-
ing aware of the circumstances, refuseld to
pay the claim, which the =hipowner pursued
atlaw, The court was of opinion that the
insurant was at liberty to confitm the terms
submitted to him through his agent, ceven
with the knowledge that the vessel wis
wreck, as that incident in no way affected the
ability of the insuring company,

The legislature of . E. Idand s etssed
ccompulzory Land Purchase Act, which com-
pels the proprictors of lurge trucets of lund to
aell,




